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II. 

THR VFl.'Frort.AN OIL INDUSTRY IN 1968 

Production 

~riog 1968 Venetuelan crude oil production reached the 
the record levd of 3,604,754 B/D, which repreaentl an increaee 
or 62,628 B/D or l.~ over the average output during 1967, 'IMs 
1ncreue vu the result or higher production of mediUlll and light crudes 
(65,196 B/D Md 221107 B/D rupectivdy) and a dccreue of 24,675 
B/D in be11vy crude production. 

Crude production rrca Venezuela'• main oil buins vu 11.8 fol-
lOIII: 

~ ~ -1... 1967 ..L 
1, Change 

1968 - 1967 

K!lncaibo 2,870,560 79.6 2,721,043 76,8 5.5 
Eastern 657,995 18,3 732,603 20.7 (10.2) 
Ap.lre /Barinas 74,684 2.0 86,682 2.4 (13.8) 
Falc6:i 1 1~1~ 0.1 11798 0.1 i!W 

Total 3,604,754 100,0 3,542,126 100.0 1.8 

~lorattoo 

Exploratory operations by seiamograpb during 1968 increased 
,11t.h reepect to the previoua year; however total activity during 
the year continued at a level much belov the yearly averages for the 
last decade. 

CrPv - Month1 

Annual Average 
1968 1967 1968 - 1959 

S:Jrfe.ce Geology 3.5 4.2 17.6 
Se iemograpb 10.0 5.6 14,5 
Stnt1grapbic Drilling -2!.Q ...i.:l 18.0 

Total 18,5 14.9 50.1 

~ tot4Ll of 100 exploratory and se~i-exploratory vell1 were 
coopleted 1D Ul681 cai:pared to 75 vella or theae typea drilled in 
1967, for an 1.Dcreau of 33.3~. 'n:e average for the 1959-1968 decade 
vu 169. 

III. Reserve, 

The gros1 addition to oil reaerves during 1968 totaled 1,038 
billion barrels. Since prOduction that year reached 1.321 billion 
barrels there vu a net reduction of 283 million barrel• in the vol­
ume of remaining proved reserve,, which etooi at 15.675 billion bar­
rels at year-end 1968 ae againat 15.958 billion berrela at jear-end 
1967. 

Of the 1,038 billion barrels or gross nev reaerves added durin~ 
the year, 459 million originated from positive revisions or reserve 
estimate• l!Vlde in prior year,, 541 million barrel• frcrn exten11on or 
known t'ields and 38 million barrels -were attributable to ne.r discov­
eriee. 

The theoretical life of reserve, etood. at 11.9 years at year 
end 1968 compared to 12.3 a year earlier vh11e the ratio of produc­
tion to reaerves vas 8.41, againat 8.11, in 1967, 

IT. Natural Gae 

v. 

VI. 

Gross production of natural gaa in 1968 rose to 1.635 tril­
lion cubic feet or l.~ over the previous year. Of this tot...J. 1,039 
trillion cubic feet (63.61,) vu utilized and the remaining 595.2 bil­
lion cubic feet (36.41,) was flared. 

Refining 

Venezuelan oil refining capacity was 1ncreaeed by ll,500 BSD 
(0.91,) to 1 1 349,200 barrels per stream day in 1968. 

Crude runs in 1968 vere up 1. ~ to 1,185,884 BCD equival<!!nt 
to an average utilization of 87.91, of instal.led capacity. 

Exports 

Export sales of crude oil and refined products fra:i Venezuela 
and the Netherlands Antilles increased by 32 MBD to an average of 
3,316 MBD in 1968. 

Crude exports increased 79 MBD ( 4. 7'f.) vhile product exports 
decreased 47 MBD (2.91,) va. the 1967 levels . 

Western Hemisphere countries took 78 .41, of total exports and 
as usual the United States vae the largest single market for Vene­
zuelan oil with 4l .61, of the total. Sales to the United States in­
creased 0 . 5,; to 1,379 MBD in 1968, the net result of an increase 
of 26 MBD of crude aalea and a decrease of 19 MBD 1D product sales 
ccmpared to the previous year . 



Salee to C&nedn, the second large et Bingle ruorket for Ve -
nuuelan oil, increased by 33 MBD or 8.4~ over 1967 and averaged 
425 MBD to account for 12.21, of total export,, 

The volume of 011 p.irchaeed by the other Weetern Hemhphere 
coontrie• 1ncreaGed by 13. 71 to 795 MBD { ~. ~ of the toto.l) due 
cainly toe coo iderable increase in sale• to Trinidad. 

Fxport, to Furore totalled 596 MBD for an 18.()( share of the 
total. 'nlere vu e 83 MBD or 12,2i decrease in 1968 ve . the preced­
ing year. 

VII. Financial Reeultl 

Financial re1ult1 for the Venezuelan oil industry in 1968 
reflect the icodeat increase in productioo and export sales over 
the prior year. Total grou inccr.ie for the year ia estimated at 
ti 2,569, up !1J 40 (0.~) frm 2,529 11.$ earned in 1967, Operating 

expenae1, excluding depreciation and amortization decreased 0,4i to 
!U 513. Total fiscal payinent1 are expected to reach R$ 1,262 or 
2.0 over 1967. klorti:z.ation and depreciation charge• totaled M$ 
226 for the )car. Net profit after taxe1 for the industry vae M$ 
568 or about 3 .d higher than 1967. Percentage return on average 
net \/Orth for 1968 vu 34 . 3~ compared to 32. 1i in 1967. It should 
be noted that those rate, of return are considerably higher than the 
rate, for the yeara prior to 1964. This situation ie due mainly 
to the effect or the modification of the dollar exchange rate for 
the oil indu1try frcn Ba. 3 .09 to Bl. 4 .40/$ in 1964. Invesi-nta, 
made prior to 1964 vere not revaluated and thus the rates of return 
quoted nbove are exaggerated. 

~ amount inveated in r.ev fixed auete in 1968 vaa Ft$ 298 
ccmpared to Pa 147 in 1967 for an increase of R$ 151 or 102 .7i. About 
69.~ of th11 inveatmeot vaa devoted to production facilities. 

VII!. Hi~bligbt1 or the World 011 Industry in 1968 

According to recent eatim~tea, total proved crude oil reserves 
1n the vorld incre11ed ll.4~ to 465 .0 billion barrels ca:ipared to an 
eatimate or 417,6 billion barrel, at the end of 1967. or the total 
volUllle of re1erve1 83.2S are located in the Eaetem l{emisphere and 
16.SS 1n the Weatem F.emiaphere. 

The total vorld crude oil production in 1968 increased 8 . ~ 
to 40,235 MBD u againat 36,960 Ml\D in 1967, Eaatern Hemisphere pro­
duct1oo roae 12.~ vhile the 1/eatem He:ll11phere increased only 3.3i. 

Tbe United State• maintained its leading position among world 
oil producers vith an average wtput of 10,610 MBD in 1968, folloved 
by the USSR vitb 6,190 MBD, and Venezuela vith 3,605 MBD. Arnoog the 

Middle Fait countrie1 the leading producer was Iran vith 2, 35 
MBD, followed by Saudi Arabia vith 2,830 MBD and Kuvait vith 
2,420 MBD. Lybia, vhich h!!tl 1tgnificant prot1uct1on 1ncrea•~•, 
va1 the principal prOducer in Africa vith an average or 2,600 
MBD. 

5 

The free-vorld total refinin~ capacity 1ncreued 2,190 MBD 
(a.3i) to 36,670 MBD by year end 1968. Aa uaual, 1h,. construction 
or additional refining capacity vaa concentrated in consuming na­
tions rather than in oil producing countries, v1th 11gnJficant in­
crea11e1 in Europe nnd Japan. The combi~d capacity of th .. United 
State,, Weatern Europe, and Japan accounted for 73,4~ or th,. total 
free-vorld refining capacity for 1968. Thia compare, vith 11,41 
for the ccnb1ned capacity or the Middle Eaat, Africa and Ve~zuela 
vhich on the other hand account tor 55.61, of vorld oil production. 

Total free vorld demand for petroleum increased in 1968 by 
8.01, to 33,100 MBD vith the greater concentration in industrialized 
countriea auch aa the United State•, Canada, Japan and those in 
Weatern Europe, vhich accounted for 82.~ of total vorld demand. 

The total volume of oil in international trad.- roae by 13.~ 
to 20,400 MBD in 1968. Venezuela continued aa t~ vorld '• lar6e1t 
single oil exporting nation vith exports of 3,316 MBD or 16,2S or 
the total. The Middle Eaat countries exported 10,440 MBD for a 
51.~ share of the total. North Africa exported 3,620 MBD or 17 .8'1, 
of the total . Finally the USSR and 11atelite11 exported 1,100 MBD 
for a 5.4~ participation. 

The trend to build ever larger tankers aa vell aa the tendency 
to increase total tonnage continued. At the end or 1968 the vorld 
tanker fleet stood at 119 .5 million ™T for a 10.81, 1ocreaae. 
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COMPANIES IIA.VlNC AH nr.EREST IK 
VE~a!ZIJELA.'1 OIL PROWCTI0'f ~(II CO!ICESSIOOS 

ISCEMilER 1!,_ l 

Nuie or<:capany 

Chevron Oil COCllA'l,f &, Venezuela 
Creole Petroleua Corporat1on 
Contin,.nt&l Oil Cc.,paey or Ven,zuela 
Coro Pe trole .tlll Coo:pa,v 
Cuan1pa 011 Corporation 
International. Petrole"8 Co. Ltd. 
Ku,g Mill Oil Coapaey 
Hoene Grande 011 Compa,,y 
Mobil 011 C~ &, Veouuela 
Pao American Venezuela 011 Co. 
Pb 1lllp11 Pe troleua Compaey 
Sip.]. 011 I!. Cu ot Venez11ela 
S1.nclair Vene&uelan 011 Compaey 
Texaco Mlll'acaibo Inc. 
Talon PetroleU11 Coapany 
Texae Petroleua Compan,y 
Veoezuelan ,._r. Indepen&.nt Oil 
Venezuelan Atlantic Ret. Co. 
Veoez.ielaa Swi OU Co , 
Otbo!re 

Sub-Total U.S.A. C-ie• 

Cia. Shell de Venetuela, Lt4. 
Ci&. Eapallola de Petroleo 
S.A. Petrol.era Lu Horcedu 
Caracu Pe trol.eU11 S .A. 
Corporacifu Venez. del Petroleo * 
Mito Juan Concea. de llidrocarburoa C.A. 

Sub-Total l'lon-U. B.A. Ca.p&Diea 

Total All Cocpaoiea 

• Auf.ci>aenta 

source I.A.B. (Creole) 

lfaiiie" 
h.rent~ 

Standa.rd Oil ot Calit. 
Standard Oil Co. (l'f.J.) 
Continent.al 011 Co, 
Texaco Inc. 
Feaont Petroleua Corp. 
Standa.rd 011 Co . (11.J.) 
Ki.n& Mill Oil Cc,apaey 
c.ut OU Corpora tlon 
Socoey Mobil Co. 
Standu-d Oil Co. (Indiao&) 
Pblll.1 pa Pe troleua Co. 
Sigll&l OU I!. Cu CO. 
Sincla.ir OU corporation 
Texaco Inc. 
Xirby Petrole,.. Co. 
Texaco I.De. 
Producer-a A.aaociation 
Atlantic lletin.1n& Co. 
Sw, 01.l ~ 

Royal Dutch - Shell Croup 
Ci&. Eapallola de Petroleo 
Texaco Inc. - Ultruar 
Ult,._,. CO. Lt4. 
Corp, V•""•• del Petroleo 
Kito Juan Conceaion&ri& 

de Ridrocarburoe C .A . 

ilat1onal1t,l_ 

u .s .A. 

!rit1ab-llutcb 
Spaniab 
U.S.A. - !ritiab 
!ritiah 
Veaezuel.&D 

Veoetuelan 

ConceHiona 
:leld - Aen,a 

}}},97} 
1,610,679 

1,969 
l75,le6 

15,155 
12,281 

1,i.a,,l.61 
}85,869 
l},591 

ll2,}5l 
19,501 

i.11,785 
7,776 

1'8,67} 
:,8},61.7 

2,078 
69,:,66 
a.9,~ 
-

5,2}6,:,88 

TI}, 7'47 
26,059 

l55,i7 
7}, l 

l,727,8}9 

1.6, 7'.2 
2,m,966 

8,010,}? 

~ 

'( 

:, 
(:, 

1961, n.-t Prodw,Uon 
Plua !'~tl "Purch&M 

Barnla • i. ~ l'ot&l 

5},75Y 1.i.:,, 
l,?l,61.5 42.n 

7,()51. 0.20 - -
2,21l5 o.06 

96,915 2.69 - -
19},8}0 5.:,8 
119,202 }.,O 

2,Bo<) O.C6 
}l,612 o.88 
5, .. 24 0.15 

65,85} 1.8} 
96,801 2.69 
,,7}5 0.10 

l<:77,9}} 2.99 - -
1(77,8}5 2.99 
106,m 2.97 
"6,6n ~ 

2,590,262 71,86 

986,76} 27.:57 
100 

-
10,696 
l.6,911 

O.}O 
o.i.7 

1,01,,,72 ~ 

},6<lf-, ~ 100.00 

\0 

a, 



1957 

l958 

1959 

1960 

1961 

1962 

196; 

1964 

1965 

1966 

1967 

1968 

( 1) 

Year 

1957 

1958 

1959 

196<> 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

v_n~ P£TROLJU.1 FXPLORATJO?l ACTIVlT"i 

Activities 
Geolocicol. Hera· Pn;tiu 

(P11rty .-.ontha) 
iii,loration Well Drilled 

(Including St~p out■) 

5:n 

596 

341 

276 

279 

197 

170 

179 

181 

90 

75 

100 

Incl. Gravimeter 

108 

103 

81 

33 

12 

10 

7 

6 

13 

6 

4 

3 

STA'ruS OF CRUDE OIL WELl..5 AT YF.AR llID 

12L31L51 - 12L,1L68 

CaEable of I11mediate Production Awaiting 
Active Closed-In Total Abandoned 

10,124 5,281 15,4o5 814 

10,}76 5,976 16,}52 746 

10,411 6,5}9 16,950 634 

9,93} 7,285 17,218 624 

10,367 7,098 17,465 614 

10,3}5 7,415 17,750 617 

10,588 6,962 17,550 1,090 

10,851 6,995 17,846 1,149 

11,641 6,609 18,250 1,125 

11,416 7,075 18,491 1, 1}2 

11,598 6,9111 18,539 1,078 

11,3}8 7,528 18,866 906 

G~hya1cnl Yield Partie• 
{Party Months) (1) 

305.0 

259.0 

91.0 

9.0 

o.4 

3.0 

12.0 

2.0 

2.0 

8.o 

6.o 

10.0 

Grand 
Abandoned Total 

3,369 19,588 

3,64} 20,741 

},821 21,405 

3,965 21,827 

4,187 22,266 

4,4}1 22,796 

4,855 23,495 

4,9}0 23,925 

5,2}4 24,609 

5,}45 24,968 

5,669 25,286 

5,911 25,68} 
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ti,Jecw4 Uoed by Oil IJ,dua t.ry So l 4 L1£1M lol UUlltt4 j 

1 .. , 1 1 1 1 1 1 1 1 ' 
_!!!!_ Croea {•) ___ Vol. Cro•■ Prod.. Vo.l. Croea ... VoL - "'' Vol. Crou ... Vol. - ... 

19',8 ,12,162 12,961 2.75 ,59,201 }9,l61o 8.:,0 8.5} l,907 o.'<> 0.,2 106M o.oe o.oe ,1s,cei. 811.s, 91.0) 

19'>9 '96, 7\1 }5,527 7.15 '61,21, :,6,586 7-}7 7-9} l,872 o.}8 0.,1 212(") o.011 0.011 1-.5" 115.06 91.62 

195() 557,Q911 ,2,~ 7-?- 515,069 }5,}50 6.}5 6.86 ,,097 0,7' o.eo 2'7('o) o.oi. 0.05 ,75,:,75 &s.,., ?l-29 

1951 67\,976 51,6,0 7.65 62:,,,i.6 ",}91 6.58 7.12 6,'6} 0.96 l.011 }18('o) 0.05 0.05 51'2,l.-,lo 81>;76 9.1-.19 

1952 7'7,l.65 6},,26 8.61 67}, 7'9 5},608 1.21 7.96 8,\()5 1.1, 1.25 ,59 o.06 0.07 6U,267 82.91;! 90-72 

195} -,,o,208 91,}2, 12.50 6,S,881< 56,5()1, 1.11' 8.81> 20,059 2.75 }.l, 2,861 0.)9 o.,, 559,'60 76.62 87.57 

195li 76lo,oi.o 7},2'} 9.59 690,797 58, 76lo 7.69 8.51 2},~ }.l.} .,.,1 8,9'5 1,17 1.29 599,15-\ 1s.~ 86,t, 

1955 858,,}7 l.}7,,11 l.6,0l 721,026 67,8'0 7.90 9.,1 29,205 .,.,o ,.05 ll,l.60 l . .)O 1.55 612,&u n .n 6'.99 

1956 976,1,6() 171,596 17.58 ll0li,861o 72,819 7.'6 9.05 }2,91, }.}7 ,.09 l.},066 l.>' l .62 686,065 lO~ &s.211 

1957 1,1.)1,,600 260,766 22.98 !tJ},8}11 88,"29 1.19 10.12 }9,55} .,.,9 ,.5} 1,,620 1.29 1.67 7)1,2}2 611.,5 S}.68 

195& l,llJ,}06 }29,l:,6 29,57 76li ,170 9'>,256 6.,1 µ.oe "·'97 ,.oo 5.68 19,'9'> l ,TS 2.'9 ~.912} 56.21 79.81 

1959 1,12,,268 }U,oo, ,o.60 780,285 9',5'8 8.,1 l2 l2 5},5(1! ,.16 6.86 19,6}5 l,l\ 2.)1 6U,6l.o ~-119 78.51 

1960 1,11,,577 }90,690 }5-05 72},887 l0},120 9.25 1,.25 59,~l 5->' 8.22 17,16} l.~ 2.:,7 5",Cl6> 118.8'! 75.l& 

1961 l,l.69,809 '61,072 }9.,1 708, 7'7 109,8,o 9.}9 15 ,:,o 62,896 5.}8 8.87 l.6, 10' 1 .,., 2.:,6 ~9.}07 "·» D.27 

1962 1,281,970 '8},99} }7-75 m ,m lll,101 8.67 l.} ,912 72,1,9 5,6} 9.011 19,529 1.52 2.,, m,1518 '6.,, 1'-59 
196} l,}2},076 57,,506 ,,.,2 7"8,572 U8,69' 8.97 15.86 79,'2} 6.00 10.61 19,706 1.,9 2.6} '):,0,7\9 '<1.12 70.90 

1961, l,}86,1120 }98, 2:,6 ,,.1, 781l,581t 127,66' 9.21 J.6.19 90,,0l 6.51 11.,5 19,,59 l.'<I 2.,1 5~,l.60 '9.1, 69.9'1 
1965 1,,1o2,,77 &25,782 ,,.,a 816,695 1}5,,.,., 9.59 l.6.58 95,,57 6,62 11.69 18,91!9 l.}l 2.}2 566.~ )9. ,0 69.l•l 

l:/'6 1,,57,591 652,"5 "-76 605,1,6 1}9, 7,1 9,59 17 ,:,6 101!,}18 7,0} 12,72 21,189 1.,9 2.70 5111,2}8 }7..lJ 67 .22 

l\67 1,61.6,01, 700,6:,0 ,,.:,6 915,:,61, 1,5,886 9.0, 15 ,9} 119,-'29 7,}8 l.} .oi. 27,'40 1;70 }.00 622,709 ,a.5} 66.0) 

19',8 l,6)4,61.6 7'8,l.85 ,s .. l.6 896,,}l 11o8, t,6} 9,08 J.6.56 125,}}2 T,6T l.}.c;,8 "·~ 1.66 }.o6 595.~ }6.'1 66.'° 
(a) Auoclaw4 IIG4 noa-aaaocl&w4. 

(~) hUa&w4, 

.... 
"' 



Year 

1949 
1950 
1951 
1952 
1953 

1954 
1955 
1956 
1957 
1958 

1959 
1960 
1961 
1962 
1963 

1964 
1.965 
1966 
1967 
1968 

Year 

1956 

1957 

1958 

!.959 

1960 

1.961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

Gross 
Increase 

In Reserves 

1,069 
1,038 

962 
818 

1,572 

1,472 
2,283 
2,466 
2,610 
2,139 

1,233 
1,446 

541 
1,094 
1,390 

l., 421 
1,321 

855 
384 

1,038 

~ 

Net Increase 

vrnF.ZUF.IAH CRUDE OIL RESravES 

(Millions or Barrels) 

Net 
l Increase 

Production In Reserves 

482 587 
547 491 
622 34o 
660 158 
644 928 

692 780 
787 1,496 
899 1,567 

1,014 1,596 
951 1,188 

.l,Oll 222 
1,044 4o2 
1, o63 (522) 
1,170 ( 76) 
1,182 208 

l., 239 182 
l.,271. 50 
l., 232 (377) 
1.,296 (912) 
1,321 ( 283) 

VENEZUELAN NATURAL GAS RESERVES 

{Million Cubic Feet) 

Reserves at 

Reserves 
YP11r-End 

8,237 
8,728 
9,068 
9,226 

10,154 

10, 934 
12,430 
13,997 
15,593 
1.6, 781 

17,003 
l.7,4o5 
1.6,883 
1.6,807 
17,0l.5 

17, 197 
l.7,247 
1.6,870 
15,958 
15,675 

Production 
in Reserves Net Production Year-End Reserves Ratio 

4,449,559 804,648 26,949,182 2.98 

2, 949,916 873,829 29,025,269 3.01 

5,153,842 783,882 33,395,229 2.34 

792,641 780,281 33,407,589 2.33 

958,267 723,883 -- 33,641,973 2.15 

(46o,o46) - 708,732 32,473,195 c.18 

(627,367) 797,974 31,047,854 2.57 

35,527 748,568 30,334,813 2.46 

1,198,831 788,579 30,745,065 2.56 

91,o42 816,690 30,019,417 2.72 

(37,257) Bo5,1t12 29,177,018 2.75 

(430,911) s.. 915,36o 27,830,747 }.27 

(350,005} 896,431 ">\ ~. 584,311 3.37 

Theoretic11l 
Lire or Reserves 

(Years) 

17.0 
15.9 
14.6 
.14.0 
15.8 

15.8 
15.8 
15.6 
15.4 
17.7 

1.6.8 
l.6.7 
15.8 
14.4 
l.4.4 

13.9 
l.3.6 
13.7 
12.3 
l.l..9 

Theoretical. 
Life or Reserves 
___iYears) 

33.5 

33.2 

42.6 

42.8 

46.5 

45.8 

38.9 

~-5 

39.0 

}6.8 

}6.2 

,30.4 

29.7 

1--' 
VI 

~ -



~ 

:{a ~ll de Venemda Pa~ .. u-eJo de Hatft Pto.Cabe.llo, Ft.a. Pah:.°',• Pta. Card6n 
Legunlllna, Cab~,. Pto. M1:ra!ldft 

is,. 
66.6 

&l CalYarlo, 

~e Pl!tt'Ole= Oorp. Ule A11ttutt7 - llo. l 14,.2 299.996 
Ule k:1u37 - No. 2 1r.,.2 
Te-blador Carlpito 95.4 

J.!~tie Cn:ide Oil Oo. OficiM Pto. La Crur. 97.1 h71.lo6 
Trevie10 Pto. La Crur. 95., 174~856 
Anaco Pto. La Cruz 121.4 6,S,415 

Mobil Oil Oo. Sll~st.re El Pllllt.o 210.0 100,002 
A.naco Pto. La Cruz 126.4 180,001 

S.A. l'Pt.r. te, >',-reed.et Ou111lrnlt.o Pa.-:ia tacual 156.9 6o,005 

Texaco Maracaibo IA::ln Altagracia 59-2 125,003 

r.ote: Latest otticial data was published in the 1967 edition or the ,Mines and }tfdrocarbons Ministry's 
Bul.letin "~troleo y Otros Datos Estad!sticos" (Page 122). 

rnr.,::·~l~ rr- "" ~ 

T~ A~1c hf. CO. ~ a.1«1to J PloNr t.o<:boao ~-1 

y.._,_laa AUc;t1c rn,,al111all °"111• Loe-o litl&Naelda 0,.,,--U. 

-to• I -\411,ac{a 

IUWcaclOII ~ Valacola 

To.:- l ffl-' 

hot« 11 Caraeu 

To.:- Arnell .. 

La Quain 

J blkra 1'ea.,. Gu TN.al, c:o. - ,...rio 1.a era '6.5 - ... ~ P.nlcal•"-

tu,:1,ot, ,..,,..., tU co. "'"· La~ 
llal'. 11 Ola-... 2., 

'~ l:QlGNU• C.. 0--\0lbeU lloJo~ l!IS.1 

.,,...._CUC., .... \41 .... 1!&3,1~ ll.4 

hu111-'.a, (», ~lrl.-.l•• hi, CUi.tlO U-4 

•t.. J?,,U .. '1".,.,_Rt1" La ,,.. y 111,uraa 

NUU&tllo ] 11&1• l'w&AJO. 4a !laR • ~"' 

-~i:..c,~n lul.cn=o )8).,i. 

Tt• I-•'- lloq,,. l kalllf<:.~ 

I.a h1 CUtil 

•fnn, .. lh~ _.., 
~-

C>lncu TelcClllt.. 

e;.r.,. ~ I s,"1.r. 

11 ~no ftct. c--.114 
... lllr ..... 1.t.1.1 ~ ·~ 
h\noh ~'4"" 

e:u14-.. La rrC, 

th .. ---
1M i.:r,;-IM• f t\.<I ~ Lo• i.,rQ<lle& J ""· o,orio ~n1.1 

,, 

"-"'1-t:,, ''""' .,.,r11 .. 1 ~n• r.w. ... , .. ,1tuw1 i:,flr, kWI\ llL-.1 04 _....,«~ lUah\17'• Plil>lLc1\lOII ,r\111, ,~. l&lwMUOD ( .... 12),' " 

24., 

;50.O )0.0 
1.6.o 1.6.• 
16.0 26. 

20.0 20.0 
12.O 16.o 

16.o 16.o 

l}.O 24.o 

·--•- : 1 

.; 
2'1',"l66 ~I ., 

~ ! 

u,,i.a 

i,.,ei. 

i.10, 

2,• 

ru. "06 

"'~ 

,a,: 

63.~ 

---
IQ.9>$ 

ti 



WlllL:l~ D! TClntTI.A 

(r1c-.,..e• ll\ W-rNlo .-t Calet!i!sP 

CvttTlt. A C t. ,. 8 l T 111 ... I) .. t. 
L«•Uon e,,,,,,.r••htP ~ !m !§ii !.fu. 1:t..- :!§J. IoA ~ ~ ,i?l-1 1c_il.o· 

CU-lptto en,ole 68,0M 7'-, 72\ 61,~ 6lo,920 69.~ 65,J58 61o,m 68,9» ,S.'91 6',Mo .~;a,, . 11"6,ooo 290,'9'1 2'}'i, lal.6 3211,622 ,n,eoe ,79,5J5 '70,872 ,95,911& ,ao,572 'Yin,"50 

l'm>t.•car-d&, ~ll )59,000 261,m 261t,0'10 269,62, 299,010 ,0,,,12 ,as,i.,s :,J,2,882 ,S5,1lo:! '2 .. ,'799 »fo,1'19 -~ . }2,000 }7,122 ,1. ()loo 29,7'9 29,6'8 27,"81 ,0,1>7' ,1,711 ,0,109 29,095 27,ffl 
El C'Gl>o . 119'} lo91 i.52 ~ }lo6 '89 29 , 
Plae.rto La enoa Vcngr,.r 155,000 70,CTT9 l2l,lo08 127,m 1}6,212 11o,,,w. 1,, ... 1, 158,212 1,a.,w.i. 160,co, l.lol,587 

El •Cbaart S11\cl.&lr }7,500 27,052 ,o,i.,o }2,07'S >li,609 }7,615 ,,,266 ,,, .. 7'a "6,7'29 '2,799 )},9()1& 
Jl&.rlnao . 5,000 - - - - - - 2, .. 'JIS 5,296 

l'llevplta Tua• 9,000 5,969 5,5511 i.,912 la,262 i.,019 lo,o&, 6,"8,1. 6,21o5 6,1-,i. 5,t,IQ 

n ~11.o Mobil OU 9},500 27,95" loo, 716 52,704 ,a.,896 67,911 81,0C}l. 81,2}2 ao, 11o0 9',,n 
su,,..,t.re . . - 2)1, 195 21io 252 290 }98 lio96 '"511 
s.n11_... Pl>Ullpa 4,200 4,990 , , 621 ,,0,5 ,,,14 ,,i.12 ,.m ,,686 la,li!.l. ,,961 ,.m 
Jlajo Gnnde Chevron 58,450 26,515 ,1,,,i. 26,,20 19,197 17,658 ,0,}29 ,0,}07 6,,e,, 6:,,o6l. 60,985 
Moron Vene•. Gov' t. 15,620 ,,,26 1,9'0 1,868 2,168 2,li67 2,578 2,226 2,045 1,291 la,U7 

--- - -- --- --- --
Tot.• l l,26}, 270 825,()51, 882, 26:, 926,025 1, 025, 4116 1, oi.1, 9':, 1,092,006 1,175,i.1i. 1,17',61&8 1, l.65,841 1,.ie,,ee-

.... 

... 

... .. 
' vmEZUEIAN REFINERY YIELDS ;; 
: 
j 

\ 

Gasoline Kerosene 
and Naphthas and Distillates Fuel Oil Other+ 

Year 1 1 " -"--
1950 16. l 2l.8 56.6 5.5 
1951 1.5.6 24.2 54.5 5-7 
1952 1.5. 2 24.9 53.2 6.7 
1953 l.4.9 22.4 56.9 " 5.8 
1954 ' 1.3 . 7 23.3 56.6 6.4 

1955 13.2 25.7 53·.o 8.1 
1956 l.2,3 22.8 54.7 10.2 
1957 13.5 22.6 54.2 9.7 
1958 14.5 22.5 53.3 9-7 
1959 14.2 22.6 54.9 8.3 

12.0 20.6 58.o 9.1' 
l.2.6 22.0 55.6 9.8 
13.0 22.8 56,7 7,5 
13.4 23.2 56.1' 1.0 
11.5 2l.9 58.5 8.1 

1965 ll.l 18.3 62.5 8.l 
19{:6 11,8 18.0 60.8 9-" 
1967 11.8 17.1 60.2 10.9 
1968 l},2 16.5 59.6 10.7 

lnclude1 asphalt■, lubricant■, liquefied gases and refinecy gains and losses. 

~ 



"' 
rnTrnAAL CONSU'.1PTION. OF PJDDOCTS 

C 

REFINED W vrnEZUELA BY SFXm'.>R 

(Thousand Barrels) 

$ Change Induatrial 
Fro-, Past and Oil ~livered 

!!.!.!: Year !21!! Doit.estic Uae l nduatry to Ships 

1957 14.5 51,721 24,213 5,139 22,}69 
1958 (7. 4) 47,879 25,125 3,887 18,867 
1959 2. 4 49,048 27, 580 },64} 17,825 
1960 (4.8) 46,68} 27,124 2,39} 17,166 
1961 (0. 5) 46, 467 27,744 1, 721 17,002 

1962 19. 0 55,297 27, 4ol 9, }60 18,5}6 
1963 }. 4 57, 161 }0, 184 9, 103 17,874 
1964 6. 1 6o,647 32, 577 8, 870 19, 200 
1965 6. 5 64,170 34, 426 9,346 20,396 
1966 2. 2 65, 574 36, 057 9, 912 19,6o5 

1967 2. 0 66, 857 37, 859 9, 196 19, 8o2 
1968 6.o 70.889 41, 133 9, 376 20, 380 

nmll!W. M>1AND - 0Ct£S?IC Alf:> IllIXJSl!IIAL CQISIH'TIC1' (1) 

(TbouHnd of Barttl.l) 

Productl !2ll 1;?58 ~ 1~ !22! ~ 1~, ~ ~ ~ ~ 1Q68 

C&aolt= 74-76 Oct. 9,}44 8,8}1 8,li28 7,76} 8,l.65 e,,1, 8,294 8,}11() e,,18 8,1168 8,~ 9,291 
" 77-Slo " 2,ll7 },1}6 4,429 5,095 5,'2" 5,299 6,166 7,206 7,670 8,lio6 8, 1'1' 9,01' 

more U.an 85 Oct. ?}9 1,187 1,i.54 1, 5/t-11 1,i.e, ?.,,r 1,4]} 1,12, 2,}09 2,6oo ,,115 },900 
Aviation c:aaoline }80 655 78'2 570 420 ?9\, 2"" '°5 259 ~ 225 221 
llllite Gaaolille 171 155 1'7 125 u4 105 9} 91 90 87 82 81 

Total Guoline 12,951 l}, ')611 l'. ,2}0 15,097 15,5ai 15,1112 l.6,~ 17,665 16,~ 19,Boc) 21.,116 22,5Q) 

K<,roaeae } ,19} ,,24, },424 },502 ,,686 },74) ),913 },978 ,.~ :,,979 :,,978 ,.~ 
Fuel 011 2 ,81.6 2,784 , ,2,~ 2,ai.1 2,588 2,01:, 2,5:56 2,675 ,.010 ,.,51- 2,521 :,,722 
Cu and Diesel OU ' I 91-5 i.,01i. .. ,,5 4,125 i.,227 t.,066 t.,595 5,ll9 5,56:, 5,821 6,51~ 6,96:, 
wbricatitl& Olla 90 112 155 210 26? 290 ~ li:,7 506 ~ 551 :,So 
Aaphalt 1,011. 8o6 &n 1,052 1,164 1,551 1,911 2,201 2,0:,:, 1,878 2,oi.1 2,588 
Turbo Fuel 70 92 126 1:56 ll9 86 1611 1"'6 2'r6 }27 :,}l :,88 
!la~t.baa a. Solvent• 6o 69 e, 89 100 1115 191 227 2112 268 m '2"l 
Chemical Producta 41' :,9 71, 7'2 85 95 llO 129 lliO 1"' 128 l}S 

'l'otal 24,21:, 25,125 27,580 27,124 27,741, 27,i.01 }0,184 '2,577 )li,li26 '6,057 ,1,6~ t.l,l}} 

(1) %xcludea Bunker• 



ill! 

74 -76 0c t. CUol.1ne 59 
77 ..S5 0c t. C&1ol10e 20 
85 and over Oct. Ouoline 55 
Avi.&Uon C<uoline 
Whit<! C..ool1oe 15 

Total. Guoline 149 

K.erooene 69 
1'lel Oil :,,590 
Gu and D1eoel OU l,222 
wbr1catf.ng 011 2 
Aoph&lt 89 
Turt>o l'U<!l 
Naph th&• and Solventa 18 
OU 
Otl>era 

Total. 5,1.:,9 

* Leu th&o l.1000 MB 

, 

~ ~ 

C..Soline * 

furbo Fuel 4 

c..s and Diesel on 4,021 

Fuel 011 1.8,:,44 

Lubr1catin8 Oil * 
Others (a) --

Total.a 22,:,69 

(a) 

.. 
Include■ Keroaeoe and oolveot1 

Leas than l, 000 Ill 

VEHEZUELA 

C(l!lSIJK:'TIOfl OI' FEFINTI) PJ!OllUC'1'3 III'nf D' OIL Il'ftlJlt:lN 

(Tl".ouuad Barrel.a) 

.w§. ~ ~ !2£1 ~ !2§.1 ~ 

eo 126 197 66 4 27 6 
18 14 :,:, ,1 "' 66 66 
51 5:, 59 35 58 52 71> 

- - 8 6 7 
l l. .. • l. ,. 2 

l.50 194 289 1.:,2 l.05 155 155 

~ }2 58 2:, 35 ,o :,2 
2,i..i., 2,}21> 1,0:,5 898 l,.557 l.,027 1.,22:, 
l,095 947 8~ i.93 696 825 e,o 

10 2:, :,8 :,6 8:, 60 
62 41. i.i. 6:, 87 ll.6 75 
- - • ♦ ♦ 

7' 82 ll.O 74 6 47 ll 

- - 6,22i. 6,067 5,85.5 - - 81.4 75, 6,1. 

:,,687 :,,64:, 2,:,9, 1,721. 9,:,60 9,1.0:, 8,870 

IN'mlllAL ~ - BUl'lXERS 

(TbouSanda or Barreb) 

~ ~ @ 1961 ~ 196} 1961> 1765 

5 - 74 68 79 a, 

4 4 78 281 45:, i.15 482 607 

:,,094 2,849 2,288 1,999 l,509 1,464 1,251 1,15:, 

15, 76o 14,972 lli, 776 14,722 16,lo99 15,926 1.7,~ l.8,55} 

* • * * l l 2 2 

4 - 2li - * * * -- -- -- -- -- --
1.8,867 17,825 17,166 17,002 18,5}6 17,874 19,200 20,:,96 

~ ~ 

~ 
2 

59 
67 63 

7 5 
3 2 

1i.5 131 

30 27 
1.,910 1.,928 

68' 582 
65 69 
56 5, ... ♦ 

17 l} 
5,720 6,:,14 

720 795 

9,}46 9,91.2 

~ 1767 

69 67 

716 862 

999 l,~ 

17,81.8 17,867 

:, } 

* • -- --
l9,6o5 19,&:e 

~ 

2 
51. 
51. 

7 
l. 

ll8 

21 
1,885 

624 
68 
41+ 

l. 
28 

5,727 
68o 

9,196 

1968 

57 

9}9 

1,071 

l.8,:,u 

2 

* --
20,,ao 

18 

~ 

3 
52 
52 

7 
1 

115 

56 
2,55' 

767 
7' 
59 

l. 
62 

&.,879 
81..l 

9,,76 

I'\) 

"' 

~ --. 
... 
,I -,I 

' 
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!~ 
25 

~~~~~-~~ i ~-~~ij~~ ~ ~§ 
I'- 17).fll<All DWT[Jl-'!rlM or ~~ A:r.[IUil 
:S fflJIOlZ' J4 t?: !li:f!I 

is ... - i (r1,..,., In l'houund l!<o•rtll ,., ~) ... !'- ...... ~~ ~ :H,1-~~r- "' !<\Jl'\.ot-ll ... "' H 

A Crud• OU lapt,r'tl lh7 1!»3 1:159 1~0 161 IH 1 / ,) l , 4 1/' 1.a 1 17 I, 

l~:, 

(bd CNd• OU to Reth Ar1t.UlH) 

Un1tl4 lhltl Sl& .... ) •5S ~, ''° ~ "77 i.eo •"5 ,.,,. . :,; '" c.,,J, ,,., 1?5 ,OS ~ ' 2}) ~ 281 '~ 16<) 2lie ,e,, 

~~~":'~ ~, ;;:ciidl ~ 
Central Aatrlta &, 

C•rlbMM" u, 181 1)8 1e1 u JI m 179 l?l n, :124 IH 
~~~~~~ 90\,0I AMrSU 1-.1 1119 l61 1"8 ti• :121 .. , ~ :u 2',') w 

1wopun k0~1e Coe,,. 

l 1NJ11t.y 170 lloo ll6 1,( IS7 178 181 161 1)1 ll7 no IT} 
Un1U4 U ..... llS e6 109 HO 1,a 

1: I"? lSl 17, 1, , 1,- 1M 
OtMrl llw"Cllpl ,.. a, '° '5 '71 M 91 110 9 1~ l ~l 
OtMra flreetiHtS.Or,.I 7 ' 6 9 6 9 6 9 9 10 s ? 

t'ol■l 1,,sa I,~ l,~ l, :19S 1, Jl1 1,a..n 1,Sl6 1,597 1,,r,1 1,520 1,67fo 17H 

• H .. !l hd Oil !!:eS?;rt• 

1.nttH 8Utet ·~ •57 )16 ',67 ~ )99 :,88 616 ""2 'I!>} 16• 'I,& 
(1,11ada 11 9 ~ h 19 "6 ,0 "" 69 10 s, 6• 

~~ '8'8liJlB ~ !j 
Central A1111rlu • im:~ &:; § ~ Ct.ribbH.n• 61 ll •l , 1 ,0 "" 64 64 61 61 ,, 7 ) ... ~ lout.h AINr1ca 6) 61 ~7 so 11 ~ 18 I& 2' ,,. 17 1) 

l~ 1'-s:ii1r4 ~ ~ m' ~- Eun,Jltan l:c-oncaic C.• 

~~ 
... ■!Jn.lt)' 1• 1 ' 6 I} ~ .... .)lo "6 17 11 1£ 

.,&: "'"'"' .#, 
\0 UniUd U,,.d .. ~9 •J •1 S9 ., S5 .,,. n 61 n 18 i.,-
(\/- O\heU .. ""4 28 1' 15 fl I? ., n "' ,s :IS ,s 

I. ... ... 
Ott,ua Dnt.Snat1on• si. 19 l6 rr :6 Jl 21 15 " 9 20 "1 

ii Tot.al 7U 6...., 709 eo, eo,. 8"8 M5 IO 1,0ltlo i'J 1,020 $ 

C Othtor Prodl.lt'h !!1?2rt• 

11 l.M1Ud lhtH 10 1.ll2 l" 106 1'6 1:;6 147 151 162 174 172 161 
Caru1da 2' }1 ., ,, .)lo }2 5} >7 Sl so 61 l ~, ~g, c,ntrlll 1a1r1e-1 , 

~ 
Cu-ibbun •1 16 57 " 

..,. 16 49 48 62 66 72 l~ 
Sou.th .-r1u 68 69 64 78 81, 64 .,, 50 J6 " " Ill 

!I ~) a.,.an&rcr"laalc C.-

ii 
....,.,, ,a 

" 
.... .. , '6 92 U• 64 Ii " ., n 

(J ...... u Unlt.C ~I,,.dca 19 ll2 6o 60 6o 6> 72 58 so " 1,8 .... 
-ll 1· ~ , 11 ,S l)t.Mr1 Europt •9 5Z 5> 62 6o :;6 72 1'I 51 60 ,1 14 ~· ~· ~ Othtrt Duttnatiol'la 61 :;6 70 61 !IS !)C) 8" JO 81, 101 U• "1 
0 0 l) 

1't>t.al 472 551 52} 4'71 56<> ,,,a ~ 575 ,,. ,~ , " 57\ 

D TC'."tal. Crud• Ii. Product• !!1? 

tMHed Ii.tu l,0'72 1,088 1,1c6 1,1)9 1,1,1 1,2i.o l,?}2 1,)08 1,:»0 l,ltol l,'72 t.m 
C.,,■da 35,8 2}) ~8 "59 m "9J "" :,52 ,,, "89 '92 ..., 

s e~~ ''!h Ctnlral .-.rlca • 
Caribbean = .60 ><;6 281, 166 1.88 a,o ~ )14 )50 "9 •ll 

~~1 
»11.~~,~ il!!il So1o1U1 bric• "8l 299 ,s, 216 ,,, Jl7 ."68 '" j:>l l25 lloO ,es. 

tu.ropeu lcO(l.(alC ec. .. 

Ji~hs \0 \0 M "' IIUftity = l&) l6l 155 ,.,, :,c6 i,9 259 :r2, '109 no ,U 
" ... Uni\.41d IClncd<a 2 .. , 2ll 210 2"9 ,., 216 29' 29, 292 2)1 220 m 

:,; :, 0 ::l ,!l Ot.h•rt E\l.rClpl ill <;I 'II ll8 1,0 17' 178 19? 201 18} 189 l6! I ., !' " 
Ot.he .. u Dnthatlana l22 1') 92 97 llB 1,0 109 11• 107 VO 14.? 121 • i!l "' ., 
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l-E'IBOU:UM IJ,!POOTS mro THE u .s. 

( 7' ousruids of Barrels per day) 

1960 1961 1962 196} 

Froa Ven .LNeth. Antilles (a) 

Crude Oil 449 455 486 4}0 485 497 

heavy Fuel Oil. 457 516 567 585 599 588 

Other Products 182 ....122_ 106 1}6 156 147 

Total 1,088 1,106 1,159 1,151 1,240 1,2}2 

Total U.S. Imports: (b) 

Crude Oil. 95} 966 1,015 1,045 1,126 1,131 

Heavy Fuel Oil 499 610 6}7 666 724 747 

Other Products 248 2o4 162 -- -- -- 205 232 ~ 
Total 1,700 l,78o 1,814 1,916 2,082 2,123 

'I, Import of Venezuela/ 
Netherlands Antilles 64.o 62 .1 63.9 60.1 59 .6 58.o 

Source (a) Ministerio de Minas e Hidrocarburos - Venezuela 

(b) Bureau or Mines U.S.A. 
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1964 1Q65 1966 

48o 456 464 

676 742 76} 

152 162 174 

1,308 1,}60 1,401 

1,201 1,238 1,225 

810 946 1,0'2 

254 284 316 

2,265 2,468 2,573 

57.7 55.1 54.5 
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1967 1968 

436 462 
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C. - - • •~u•"~...-• 

vm~ELAR OIL 1NOOSTRY 
W'AGES.1. SALARIES AJtD BF.m:FITS 

An..'lual. 
Averege 

Baaic Other Totu. Re:nun.,rat.ion 
No. o!" Payrol.l. Remuneration Re::runerat.ion :per worker 

I!.!!: ~eea Mil.l.ion Ba. Mil.l.ion Ba. Million Bs. Ba. 

1.949 52,664 467.3 235.8 703.l. l.3, 351 
l.950 44,335 372,8 189.9 562.7 1.2,692 
1951 43,592 429.8 193.5 623.3 14,298 
1952 45,109 485. 4 227.6 71.3.0 15,806 
1953 44,784 508.3 233.7 742.o 1.6, 568 
1954 43,327 541.. 4 260.6 802.o 18,510 1955 42,851. 549. 4 275.6 825.0 19,253 1956 44,103 588.6 283 . 4 872.0 19,772 1957 45,652 584. l. 405. 9 990. 0 21.,686 1.958 44, 720 584.8 413.2 998.0 22,317 
1959 43,331 596 .4 402.6 999.0 23,055 1960 40,690 600.7 451.3 1,052.0 25,854 1961 37,324 573 .0 467. 0 l,04o.o 27,864 1.962 34,818 559. 7 394.3 954. o 27,400 1963 33, 742 585. 2 399. 8 985.0 29,192 
1964 33,262 619.2 458.8 1,078. o 32,409 1.965 31., 838 613.8 492.2 l,lo6.0 34,738 1966 29,448 594.2 524. 8 l , ll9. o 1967 27.072 570.8 566.2 37,999 
l968i! 25, 419 563.6 529.6 

1,137. 0 41,999 
1,093.2 42,968 

*Estimated 

VF.:IDWELA?I OIL INDUSTRY 
GROSS n;co~~ DJSTRIBU'l'It'N 

(Million of Dollars) 

Depreciation 
Operating and Payi::ents to 

Year Expenses Anortization Goverment {3) Net Profit 

1949 397 105 281 226 
1950 418 136 345 314 
1951 457 160 420 389 
1952 491 172 443 4')8 

1953 543 181 451 4')8 

1954 572 198 500 457 
1955 554 220 574 553 
1956 600 237 689 684 
1957 674 268 899 898 
1958 622 315 951 523 

1959 654 345 881 432 
1960 646 388 851 415 
1961 617 356 914 478 
1962 590 350 1,035 548 
1963 615 319 1,054 543 

1964 (1) 515 264 1,123 558 
1965 519 219 1,134 6oo 
1966 522 231 1,088 569 
1967 515 228 1,237 549 
1968 (2) 513 226 1,262 568 

(.1) Original dntn shown in Bs. converted into dollars at prevailing rates for each year. 

(2) Preliminary. 

(3) Includes incOl!le tax, truces arising out of the Hydrocarbons Lav, as vell as some other 
p~ymenta to the government. Excludes those excise taxes paid by the industry which 
are charged to operating expenses. 

Gross 
InCO!!e 

1,011 
1,213 
l,~6 
1,514 
1,583 

1,m 
1,901 
2,210 
2,739 
2,411 

2,313 
2,300 
2,365 
2,523 
2,531 

2,460 
2,472 
2,410 
2,529 
2,569 

II) 
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FDU:%AI. IMNl!J CF T1!!: -n:w:=_~ on. lllX3'i1'T 

(IUll.l- of DallAN ~ 1,: 

••••Pl 1~ l')S9 1?(,o l'.161 1/42 1."5-) 

~,~u 2,)1) t,,00 tS 2,52} t,5,0 
•~loM 1,~ 1 1lllll 1,•) Lm ~ . 

U art.Ir 111' :.. tu 52) •12 •is •78 s,.I) ~, 
Profl\ s of la- 21.7 1e.7 18.1 ~-2 22.0 21 5 

'Zbt&l AaN\a 

~ ··~ ,,c:81 '·m '·m ,.,S5 
~t&l Ll&bWttea ...l!l ....2:! 

C'awlt&l ,.w. ,.•"'> ,.'66 ,,m 2,m , . .,.-.., 
1Au1•~ •1• ~ ~ >9'o •n 500 ~o,&lt7 ·~ '67 '5(P 551 56o Other 'nta■ ~- ---1! ~ ~ ~ ~ ~-- n, ¢ 871 9'8 1,010 1,1!6 

1, ao...-a\/1, ~tr)' Profi\ ll>an 65/>) 68/)2 6e/)2 66/:,lt «:/,i. 67/,, 

,.•fJ:k~a:· 
,12 ~ 178 1•1 l25 1)1 

'l'rau-•t ... 12lo 51 )l II 21 17 ... flalag ~ •o 12 lO 8 6 HuutlJI& 6 6 7 5 
OU,Ora 1'l ~ __ 11 

5 

' - __ 7 __ ? __ e 
Total 5~ ~ f'6 171 1!6 ~ 

Prodno:UOD U S of t.ot..&l 6'., 70.• 75.5 8211 n.r. 7J l 

J;~i. acC"\am.llatttd. t..a...ecaeat 
h-o&.i.tlGa 2 ,251o 2,~ 2,296 2,155 2,0t:IT 1.~ ':HMrort,attoa )21 ,,,. }lo8 339 '2, ... tlatAg )9} .)S8 ,s9 }21o 29'o 2'z -u•tas ,1 ,~ )8 ,a ,1 }S ~bon 1211 ~ ~ ~ - - ___!l1 ~ 
~ ,.12, ,.,~ , , 15} 2,999 2,801, 2,617 

Pro&>cttoa u 1, or to<&l 72.2 12.6 '72.6 71.9 76.6 71.5 

Attr-.,e Caplt.&1 ,,ar, ),295 ,.~ '·~ f'rottt. &t'Wr lDCCl:::lf' 1.&x ,.u, 
2.~ )2) 4)2 •15 ~ 

ProtU. .. 1, of &T& -.Pl\&l (~) 1~ .. o .u.1 .Ll'.l 1a..t. .17., 19-0 .. , _._ ....... ~ 

wmLD OIL RESERVES 

(Billion Barrel.a) 

Country/ Area 1959 1960 1961 1962 ~ 1~ 

United States }8.2 38.4 }8.8 38.7 }8.6 }8.7 

Canada 4 .o 4.2 4.8 5.2 5.6 7.0 

Venezuela 17.0 17.4 16.9 16.8 17.0 17.2 

Otherll 7.5 7.7 7.8 7.4 7.4 8.4 

Total Western Hemisphere 66.7 67.7 68.3 68.l 68,6 71.3 

Wc11 tern Europe 1.6 1.8 1.8 1.9 2.3 2.7 

Africa 7,3 8.1 9.7 .12.} 16.4 19.4 

Middle East 181.4 18},l 188.1 193.9 2{17 .o 2ll.5 

Soviet Block }O,l }}.5 }4.2 }0.0 29.5 }0.8 

Othere ~ 10.9 10.8 ~ u.6 11.6 

Total F.aatorn Jle111iaph11re 2}0,5 2}7,4 244,6 249.4 266.8 276.0 

Total World 297.2 }05,1 }l2.9 317.5 }35,4 ~7.} 

Source: Stat1et1cnl Review of World Oil Indu1try - 'Die British retroleua 
Venezuela: Min11ter10 de Minaa e llidrocarburoe, 

.. ~ 1,•12 2 i.: 
!.2!! lam 1;n1 

S58 ~ ~ 
22.7 2'.} .:,,.6 

;i,~ t,57) 
~ 

2,'18 
~ 

l,'i,.:..~ l,',12S 1 

512 s;;: ~ 
51!1 ~ m 

___.!2. ....!l. 

l,lZ! 1,1'5 1,112 

67/}} 6,1}5 (L/"6 

1)2 16} lll 
11 J 15 
1z 7 9 ., 

' --1 __ 6 I, 

171 1118 11,< 

n.i in.o 7'.8 

1,260 1,21,1 1,15:. 
2,0 2-.'7 209 
1-P. m 1'9 
2? 27 1l7 

--12 -E. ~ 
1,7t:.l 1,716 l,lia:. 

n, 72.6 T-l,i 

1,9'0 1,9ft 1,et.19 
5.58 6oo ,6..7 

.,,_ .. 
""' '-l-C 

1965 1966 1967 

39.4 }9.8 t.o.o 

7.7 9.1 9.5 

17.2 16.9 16.o 

8 .o 10.2 10.9 

72-} 76.0 76.4 

2.6 2,9 2.8 

2}.0 '2,4 t.2., 

214.9 2~.6 248.5 

}},5 }}.8 35.8 

u.o ll.8 ll.8 

285.0 }15,5 3t.1.2 

}57,} }91,5 t.17.6 
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1968 

'9,} 
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)(; 
WCJU.D on. PROIXX:TiaJ 

(Thousand Barrels Daily) 

Country/Area !222 ~ !2§l 1-962 ~ ~ l.965 l.966 1967 ~ 

United States 7,935 7,965 8,l.74 8,353 8,640 a;770 9,015 9,580 10.220 J.0.610 

Venezuela 2,771. 2,846 2,920 3,200 3,248 3,393 3,473 3,37l. 3,542 3,605 

Canada 520 540 643 735 790 855 925 .1.,015 1,llO 1,165 

Others _w. _222 ~ 1,103 1,142 1,l.67 1.,222 1,284 1 ,382 1,515 

Total. Western Hemisphere 12,021. 12,256 12,769 1.3,391. 13,820 14,1.85 14,635 1.5 ,250 16,255 16,895 

Middle East 4,600 5,235 5,643 6,1.90 6,820 7,615 8,}40 9,305 9,960 ll,l..85 

Soviet Block 2,950 3,355 3,762 4,1.56 4,595 4,970 5,395 5,870 6,}40 6,785 

Africa 115 285 48o 8o6 1.,190 1.,715 2,21.5 2,815 3,1.60 4,o6o 

Indonesia 380 41.3 428 460 452- 464 485 455 51.5 550 

Others 420 ~ ~ ~ ~ _21§. 61.5 69() 730 760 

Total. Easter Hemisphere 8,465 9,720 10,778 12,091 l.3,585 15,340 1.7,050 19,1.35 20,705 23,340 

Total. World 20,486 21,976 23,547 25,482 27,405 29,525 31.,685 }4,385 36,960 40,235 

Source: Statistical Review of the World Oil Industry - The British Petroleum 
Venezuela: Ministerio de Minas e Hidrocarburos 

wCJU.D OIL REFINERY RUNS 

{Thousand Barrels Daily) 

Country/Area !222 ~ ~ ~ 1963 ~ 1965 1966 1907 1968 

United States 8,o64 8,127 8,242 8,486 8,774 8,882 9,13.1. 9,539 9,909 1.0,}84 

Caribbean 2,1.13 2,168 2,186 2,297 2,310 2,390 2,501 2,707 2,11.6 2,858 

Western Europe 3,125 3,651 4,161 4,622 5,291 6,151 7,055 7,~3 8,668 9,735 
Middle East 1,071 1,258 1,318 1,389 l' 51.2 1,570 1,643 1., 750 1,818, 1.,81.8 

Others 5,476 ~ 6,802 7,616 8,450 9,26o 10,l" ll,228 12,}50 l.3,587 

Total World 19,849 21,337 22,709 24,410 26,337 28,253 30,474 33,167 35,491. ,S,}-32 

PERCENTAGE Y IELOO ON CRUDE 

United States 

Gasolines 47 47 46 46 46 47 47 47 47 1-7 

Middle Distillates 27 27 29 29 30 29 29 29 29 30 
FuPl 011 10 10 9 8 7 1 7 1 7 6 
Other ( Indud.1n3 Re finery 

Fuel and Loss) 16 16 16 ..E. .11. _!I _!I 17 17 17 

Total 100 100 100 100 100 100 100 1.00 100 100 

Wes tern EurO.E!:, 

Gaeolinee 22 22 21 21 21 21 21. 21 21. 21 
Middle Dietillates 27 27 28 28 30 }0 }l }l }O }0 
Fuel Oil 35 }6 }6 }6 35 35 35 }6 35 35 
Others (Including Refinery 

Fuel and Losa) 16 ...!2 ...!2 ...!2 14 14 ~ 12 14 14 

Total 100 100 100 100 100 100 100 100 100 100 

Source: St.atiatical Review of the World 011 ;[nduatry - The Br1stish Petroleum 

"' "' 



Countm Area 

United States 
Canada 
Others 

Total 'llestern Hemisphere 

Benelux 
France 
GerD!lny 
Italy 
United Kingdom 
Scandinavia 
Others 

Total Wes tern Europe 

Japan 
Australasia 
Soviet Block 
Others 

Total. Western Heoispt.ere 

Total. World 

United States 

Gasolines 
Middle Distil.lates 
Fuel 011 

Total 

Western Euro~ 

Gasolines 
Midd1e Distill.ates 
Fu-,l. 0:1.1 

Tot.--'.\ 

Exports 

United States 

Venezuela 

Others ',/eat.em Hemisphere 

Middle East 

rforth Afr.ica 

Sout.h East Asia 

Soviet. Block 

Others 

Total. 

United St.ate& 

Western Europe 

Jnpan 

Others 

Tot.al 

WCRLD OIL CO:ISUMPTICXl 
(Thousand Barrels DP.ily) 

't-
.!222 @ ~ ~ ~ 19(,4 ~ ~ ~ ~ 
9,450 9,660 9,810 10,2}0 10,550 10,820 ll,}00 11,850 12,2SO 13,060 820 860 880 950 1,020 1,070 1, 1.50 1.,220 1,230 J.,3~ ....!...2.2Q ~ 1 1680 1 1T70 l,8jO i..2:QQ 2 020 ~ ~ ~ 11,710 12,190 12,370 12,950 ~ 13,790 1(li70 15,200 15,t:20 l.t>,7d0 

31.0 420 480 560 640 750 840 870 900 980 5}0 570 630 740 870 970 l,l.10 l.,190 l,~ 1,500 570 680 830 1,000 1,240 1,400 1,620 l,820 l,940 2,l.}O 390 470 570 700 80o 970 1.,o4o 1,110 1.,260 1,390 850 990 l,o60 1,140 l.,230 l.,'60 l,51.0 l.,590 1,680 1,780 390 440 450 510 570 630 69() 780 790 830 ~ 490 540 640 16o a50 980 1 ,ceo 1 1240 1.,~70 3,500 4,0bO 4,5bO 5,290 6,ll.O 6,930 1,790 o,500 9,1.70 9,joO 
450 590 810 950 1,220 1,470 1,170 1,990 2,370 2,81.0 250 270 290 290 3~ 370 41.0 450 490 5}0 2 , 670 2,920 3,150 3,550 3,88<> 4,170 4,46o 4,840 5,240 5,690 g , 460 1 , ,10 ~ 1 , 820 1 , r~ li ,050 J·gto } , ~30 2 ,800 3,000 ,33 9 , 10 ~ ll,900 3, l ,;NO , ~o,~10 20,070 ~ 

20,100 21., 600 22 , 91.0 24,850 26,860 28,780 31,UO 33,410 35,890 38,190 

1-'.Ail{ PROIJJCT DEMAND 
( Including Bunkers) 

1959 1960 ~ 1962 1.963 l.964 1965 1966 1.'~7 1.g68 
4,270 4 , 340 4 , 410 4,570 4,830 4,910 5,llO 5,370 5,560 5,920 2,180 2 , 300 2 , 370 2,540 2,600 2,620 2,120 2,850 3,030 3,250 ~ h~O l. 400 l. }80 l }6o l 4J.O 1 , 510 1,?10 1 1 68<> 1,740 7 , !r,o7o ~ ~ 8:790 ~ 9,~0 9,o~O 10,2(0 10,91.0 

750 810 940 l,0}0 1,150 l,350 1,530 1 , 740 2,870 2,040 980 1,130 1,280 1,540 1 , 830 2,030 2,330 2,570 2,790 3.~o ~-;:::~ ~-?.,':fl l •.lff2J ~ P,f~ f!.«.?~ .¥.1;~ ~.['_:,O ~ ~~ • • nnmulA'fICBAL, P&'l'BOIZUM 'fflAIE _ 
('nlousand Barrel.a Daily) 

l.959 1960 1961 1.962 1Q63 l.964 1.Q65 l.966 1q61 1.Q68 

240 200 rro 170 21.0 200 l.90 200 }l.O 200 

2,512 2,597 2,676 2, 9'23 2,986 3,1}2 } ,l.70 },108 },284 },}16 

158 123 224 377 424 }88 450 }e2 526 5~ 
4,170 4,710 5,090 5,570 6 ,l.50 6,9}0 7,690 8,570 9,140 l.O,li40 

30 190 }60 670 1,050 J.,4\o J., 720 2,240 2,1.60 3,620 

280 290 330 }10 }40 }70 ~o }50 i.10 li4o 

}60 460 620 690 11.0 80o 900 1,0}0 1,090 1,100 

_!22 240 ~~~~ ~~~ _m 
1,940 8,810 9,780 ll,000 l2 ,200 'i.},620 14,990 16,550 17,910 20,400 

1,780 1,820 1,920 2,o80 2,120 2,260 2,410 2,570 2,540 2,810 

},500 4,100 4,410 5,210 5,910 6,80o 1,48o 8,\50 9,uo 10,}}0 

460 680 870 9}0 1,220 1,410 1,120 2,000 2,400 3,o5o 

2,200 2,'210 2,s20 2,180 2,890 },O:}O },)20 },530 },860 4,200 

7,940 8,810 9 ,780 11,000 12,200 l},620 l.4,990 16,550 11,910 20,\00 

Source; Statistical Revie11 ot the World Oil IndlUltry - The British Petroleum M1n1ster1o de Minas e Hid:·oca1•buros Venezuela: "' "' 
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GROSS IIATIOrlAL PROOOCT AND flATJOflAL INOOME 

i i t-:- 0 co ;1 ~ °' II'\ .... 
~ (\I (\I (\I 

i i q I('\ "! ;1 ..:J, 
Croa• NntionAl Protluct N8tionol lnCO?!lf! 

0 II'\ ... ~ 
Po011lnt.ion ~lil11on or Bolivara Bolivars Bolivar& 

I(\ (\I (\I Yt1nr (Thousnnd) ( nt IIArket Prices) Per Capit11 (11.Ulfon Bolivars) Per Capitit -
~ "! ~ I(\ '-!I ... 1951) 5,0}5 ll,826 2,}4? 8,(,()7 1,709 

... II'\ 0\ -;:i & I(\ (\I ... 1951 5,179 n,001 2,511 9,547 1,843 

1952 5,422 1:3, 1)131 2,57') 10,2}6 1,888 

! I 
I(\ ~ ... :1 't:? 
rl II'\ ~ rl 195} 5,665 lli,8o6 2,614 10,9'>3 1,925 
I<\ (\I co 

~ g 1954 5,908 16,377 2,772 12,154 2,057 

ti) 

~ 
r-- ..:t 0 _;j 0 tJ 6,150 17,893 2,909 l},057 2,123 rl 1955 0 >< i (\J If\ ~ If\ I. 

J:Q I(\ (\J r-- ..., 14,712 
e-, A & 1956 6,}93 20,400 3,191 2,301 

~ 
., .c 6,636 2},847 3,594 16,782 s !I 0 t-:- ..:t ~, I<\ 

Iii 1')57 2,529 
e-, 

.... ..., 

I l:l 
..:t ..:t co 0 .... 1958 6,879 24,585 3,574 18,279 2,657 
I(\ (\I r-- lo< 

0 .... J:Q 

~ ! 1959 7,122 25,557 3,588 19,742 2,772 

~ i! i i 
\,0 ":- 0 ~, rl es If\ I(\ \,0 r-- 1960 7,364 25,620 3,479 19,294 2,620 

;J: 
I('\ (\J \,0 t ..., 1961 7,612 26,641 3,500 19,638 2,580 

., 
:, 

0 1 
~ 't:? ":- :1 ~ 

'ti 1962 7,872 28,506 3,621 20,664 2,625 

~ ~ rl ..:t ..:t 
~ 

(\J \D rl 1963 8,144 30,657 3,764 22.364 2,746 
~ 
'ti 1964 8,427 35,749 4,242 27,244 3,233 
.-l 

~ 
I<\ ~ co 

51 °' I. 

co co (\J 0 ~ 1965 8,722 37,6o8 4,312 28,879 3,311 
I<\ .-l \,0 

""' 0 1966 9,030 39,144 4,335 29,88o 
:. 

3,309 
QJ .... 1967 9,352 41,870 4,477 32,034 3,425 > 
QJ 

I. 
p:; 

e-, e-, i:, .-l .. ~ ~ 
., 

F-< " .... 
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~ A § § .-l .... ., Source: "Petroleo y Otros Datos Estad!sticos" ., 
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V F H F Z U E L A ,9 

GRCSS NATIONAL POODUCT AND EXroRTS 
VE?IEZUEI,A 

VOI,UME AIID VALUE OF IMPORTS 
(Thousand of tH.llion of Bolivars) 1950 - 1967 

, Shue of 
~ Share or Volume Kga. Total Value Doll•r• Gross llationlll Total F:x-oorts 

E>ci>orte I:. 
...!1:1.:.... Per Cnp1ta {Thouaan<1 !l Per C•p1ta Year Product ( l) OU 0thl!r ~ Fxports in GUP 

~ 
Y«'Ar 

1950 10.56 3.36 0.13 3. 49 33.05 31.82 195? 1,718,489 341 6oo,794 1.19 

1951 1,958.881 378 685,252 1.32 
1951 ll.63 3.80 0,17 3.97 34.14 32,67 

1, 77}, 4o9 327 763,467 _4_ 
1952 1952 12.53 4.21 0,25 4.46 35. 59 33.6o 

825,508 146 1953 1,847,839 326 
1953 13.35 4.4o 0.29 4.69 35.13 32.96 

922,o62 156 1954 2,016,113 351 
1954 14.77 4.Bo 0.32 5.12 34.66 32.50 

950,582 155 1955 2,196,751 357 
1955 15.99 5.49 0.38 5.87 36,71 34.33 

2,480, 209 388 1,148,492 lBo 1956 
1956 17.93 6.35 o.45 6.80 37,93 35.42 

3,747,244 565 1,843,889 278 1957 
1957 20.60 7,87 o.64 8. 51 41.31 38.20 2,997,132 436 1,441,031 210 1958 
1958 22 .49 7,10 0.62 7.72 34.33 31.57 2,913, 581 4o9 1,424,073 200 1959 
1959 23.67 6.65 0.61 7.32 30.93 28.09 

1960 2,277, 579 309 1,012,8,9 11+6 
1960 23.7} 6.64 l.o8 7,72 32.52 27,96 

1961 2,155, 444 283 1,075,511 141 
1961 24. 55 6.64 0.61 7.45 30.36 27.85 1962 2,268, 234 268 1,171,177 149 
1962 '>6 ,17 7,24 0.60 7.84 29.97 27.66 1963 2, 175,378 267 1,112,091 137 
1963 28. 4o 7.22 0.63 7,85 27.63 25,4o 1964 2,937,170 349 1,101,763 131 
1964 32.48 10.13(n) 0.72 10.85 33.41 31.19 1965 2, 959, 421 339 1,266,782 145 
1965 34.09 10.14 o. 78 10.92 32.03 29.74 1966 2,602, 965 288 1,165,279 129 

1966 35.72 9.74 0.81 10.55 29. 53 27.6o 1967 3, 111,326 333 1,285,996 138 

1967 38.32 10.26 o.88 11.14 29.07 26.77 

(1) At :iarket ~rice. 
Source: "Petroleo y 0troa Datoa Estad.!aticos" 

(2) The Sharps l'ere,ue shown in 1964 ver sus 1963 i s due mainly t o the new 
exchar.ge rate o~ B~ . 4.4o/$1.00 introduced on 1-18-64. 

Source: "Petroleo y 0tros Datos Estad:l'.aticos" 
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1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

196<> 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 (b) 

VENEZUELA 

FISCAL l NCM & P.f:TROJ,F.UM INDUSfflY 

Totnl 0rdinsry },'!seal Incane 
Million of Bolivars 

Bolivars Per Capita 

1,917.0 

2,266.5 

2,4o7,7 

2,533.6 

2,631.8 

2,970.4 

3,397,5 

4,262.5 

4, 7<:£,,0 

5,441.6 

4,968.0 

5,792.1 

5,910.3 

6,596,3 

7,133.4 

7,264.6 

7,751.4 

8,539.1 

8,774.9 

}81 

438 

441 

447 

445 

483 

532 

642 

684 

764 

675 

761 

751 

810 

913 

906 

Fi1cal IncOMe frOII! Petrole1.111 llld 
Million of Boli~ 

Bolivars ~ 

901 

1,317 

1,476 

1,589 

1,496 

1,714 

2,<:£,2(a) 

2,68o(a) 

2,930 

3, 507 

3,248 

3,860 

4,077 

4, 711 

5,005 

4,826 

4,992 

5,717 

5, 833 

179 

254 

272 

281 

255 

279 

323 

4o4 

426 

492 

441 

507 

518 

578 

594 

553 

553 

6U 

602 

(a) Additional incanes derived frcm t he granting of new oil conceaaion1 a1D01111tillC 
to Bs. 974 and Bs. 1,142 millions for the yee.rs 1956 and 1957 reapectivtl.1, 
e.re not included. 

(b) Preliminary. 

Source: "Meinoria del Miniaterio de Hacienda" {V-112) 

( ,01111 11 ~ , litl lll 
" ., , , ., 11,,1:. 

~ ~ ~ '£ ~ ~ ~ ~ ~1 ~ 
-j,..,;.,;.,; 0 0 00 02 ... 
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V E ?! E Z U E LA 

INTERNATIO~ 'IBAIISACTION: OIL SECTOO 

(Million or Doll.ara) 

WI 1958 1959 1960 1961 ~ ~ ~ ~ !9§§. 

Exports 2, 570 2,299 2,128 2,175 2,276 2,370 2,300 2,319 2,260 2,158 

Imports (396) (230) (158) (92) (58) (105) (9b) (67) (65) (50) 

Freight and Insurance on 
Merchandise (36) (19) (ll) (6) - - (1) (4) (:3) (3) 

Income !"ro:::i Investment (887) (503) (420) (4o8) (477) (556) (548) (592) (626) (600) 

Other Services (180) (171) (lll) (28) (59) (69) (49) (104) (67) (63) 

Capital Exct.anges 803 ~ ~ ---1§1) _ill) _ill2) ~) __ {21) ___lli_) ~) 

Total Deductions (696) (864) (591) (621) (669) (965) (815) (8:24) (~) (737. 

Total Net 1,874 1,435 1,537 1, 554 l,6cr, 1,405 1,485 1,495 1,456 1,421 

1, Ratio (1) 72 .9 62.4 72 .2 71.4 10.6 59.3 64.6 64.5 64 .4 65.8 

Oil Foreign Exchange l,39l(a) 1,340 1,61.l(b) l,4o6(b) l,350(c ) 1,255 1,351 1,398 1,371 1,369 

(1) Total. Net over Tota.l Exports 

(a) Does not include bonus !"or nev oil concessions 

(b) Includes$ 98 million or treasury notes 

(c) Incl.udea $ l.84 m.11.Lton of" t rea s ury notes 

IRON ORE 

VE?w.l!JELAN PROWCTION & EXroRT 

(Thousands of Metric Tons) 

Accu:ilulsted Accu=ulated 
1950-1959 

Production 79,441 
r.xports 77, 127 
s~l~s Within Country 34 

!222 
O"les Within Country 0,03 
311les t.broisd 129,112 

Total Minerlll Salu 129,45 
Oervice Incorr.e 13,}3 

Tot.al IncOl'le 142,78 

"'Preliminary 

1960 1961 1962 l<l63 1<;164 1<;165 1<;166 1<;167 1968• -- -- --
20,160 14,369 13,305 l2,o47 15,681 17,493 17,752 17,124 16,190 
19,280 14,586 l},}14 12,371 14,893 17,006 17,037 16,456 15,500 

3 55 511 4}9 574 629 630 674 590 

OPIBATIONS INCOME 

(Millions of Dollars) 

1960 1961 1962 1963 1964 1965 1966 1<;167 l~ 

0.03 0.45 3,45 2.28 3,20 3,67 }.84 3.69 3,lS 
158.10 125,o4 112.58 Q2,52 lo4.4o 120,09 120.}8 11'5.24 1oi..02 

158.13 125,49 116.03 94,So 107.6o 123,76 124.22 118.9} 107.20 
15,35 9,64 8.47 _1:.21 7.53 8.4o 8.07 7,36 6.8o 

17j,48 1}5,13 124.50 103.}} 115,13 132.16 1,2.29 126.29 ni..oo 

l95C-lc;i68 

223,562 
217,570 

t.,1'9 

.,.. 
\JI 

f; 

~ 

2,262 

(52) 

( l.) 

(613) 

(70) 

64 

(672) 

1,590 

70.3 

1,536 

= ,~ 
I - ~ -----=: 
" -•- -:;: 
- ~ j ~ 

l', --r: 
,,. 



INCOME DISTRIBIJl'ION FR:>M IRON ORE 

(Millions of' Dollars) 

1959 1960 1961 1962 1963 ~ 

Operating Cost & Expenses 72.79 6o.39 57 .63 56.88 44.86 _38 . 4o 
Depreciation & Amortization 13.88 16. 22 13.33 1.9.19 19.52 9.22 Mining Law Tax o.66 o.84 0. 72 0 . 54 o . 42 0.62 
Inport Rights 0.51 0.60 0. 54 o. 42 0.81 o . 49 Other Troces 0 .30 o .48 0.39 o . 42 o.48 0.31 

Total Operation Cost & 
Expenses 88.14 78.53 72.61 77. 45 66.09 49. o4 

Incone Tax 25. 46 46 .39 30.90 23.39 18.20 32.07 
Earnings 29.19 48. 56 31.62 23 .66 19.04 34. 02 

Total Income 142. 79 173.48 135.13 124. 50 103.33 ll5 .13 

Relation between Taxes and 
Earnings 47/53 49/51 49/51 49/51 49/51 49/51 

*Preliminary 

CENT DIStRIBUTial OF EACH DOLIAR Jl'.Allll!D FPCII. 
~ON CRE ( 1959-1968) 

~ 1960 1'161 1,62 ~ l°l64 

Operation Coat & Expenaea 50.98 }4.81 42.(il. 45.68 4}.42 }}.}5 
Depreciation & Amortiution 9.72 9,}5 9,87 15.lil 18.&9 e.ce 
Kinillg Law TU o.46 o.48 0.5} o.li} 0.111 0.54 
Import Rights o.)6 0.}5 0.40 o.}4 0.10 o.i.2 
Other Taxea ~ 0.28 0.29 o.y. o,46 0.27 

Total Operation Coot & Expen1e1 61.7} 45.27 5}-7} 62.20 6}.96 Ii:! .6o 

!nCODO Tax 17,6} 26.74 22.87 18.79 11.61 21.65 

Earning• 20.4.4 27.91 2},liO 19 .OJ. 18.4:, 29.55 

Total Income 100.00 100.00 100,00 100.00 100.00 100.00 
~ 

:t= 

~ ~ 1967 1968" 

38. 00 39.16 38. 53 46.64 
9. ll 9.67 9.20 8.93 
0.71 0.96 0.49 0.58 
o.44 o.49 o.49 0.27 
0.36 0.52 0.31 0.36 

48.62 50. Bo 49.02 56.,8 

41..87 4o.42 39. Bo 28.47 

41.67 41..07 37.47 28.75 

132. 16 132.29 1.26.29 ll4.00 

51/49 49/51 52/1.13 h9/51 

1'165 1'l66 l'l67 1'l68 

28.74 29.6o 
6.~ 1.31. 
o. 0.72 
0.:,4 0.:,7 
0.20 o.~ 

)6.19 }8.llo 

}l.68 ,0.56 

}1.5} }l.c:4 

100.00 100.00 

,O.';!. 
T..2'3 
0.:,9 
0.'9 
0.25 

:,6.al! 

}lSl 

29.67 

100.00 

ll0.92 
1-~ 
0.51 
0.2:, 
0.~l 

!i.9.6l. 

2'.97 

25..22 

100.00 

~ 
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Prior to 1878 

1900 

1904 

1907 

1910 

1912 

1914 

1918 

1922 

1926 

1928 

,ohll11~~. l n1cu 
'" ' ' ,.,,,.,.,~ 

RIOh1.Imrrs OF VENEZUEIAN OIL HISTOOY 

Oil u ed by Indiana for medicinal 1urpoaea, Spe.niarda and 19}0 
used heavy as1haltic aeepe.gea along the eastern ahore of lakPi1t! 
caibo for caulking 1h11 s. In 1854 the fl rat mining code "'•• \V4r 19}1 
lated, based on the l'/8} Mining Ordinance, of Charlea nr or ~ll&. 
provided that subsoil belonga to the Nl\tlon and that. royalty~• 19}7·19}9 
vao to accrue to the Nat.ion for the right of exploitation, 

1
'"''1 

Firat concession of 100 hectare, (250 acres) i n Tachira to Ka!11J• 
Antonio Pulido. Produced fi rat oil for market fro111 ahallo-.,, t.a~ 
pita. Small still produced a maximum or 15 bbl a. or kerosene t:a 
in an operation vhich continued on the aame ace.la unt il 19}4, 111 

Around beginning of century, asphal t expl oitat ion at Inciarte, 75 veat or Maracaibo. ~ 

Nev Mining Lav, including special provision for hydrocarbons. 

First significant concesaions ; 10 111illi on acres in Zulia 2 . 5 ~1Ut 
acre• in Bol!var/Maracaibo~ 1.25 million acres in Fal con/Lara and ~ 
1.25 million acres in Falcon, all t o Venezuel ans. 

Conceaaioo to Tregalles or 65 million acres in 12 States and on~ 
Territory. Concession lapsed and vas granted t o Dr. R. M. Valla. 
dares in 1912. 

Valladares concession i n Sucre transf err ed to Cari bbean Petrole1111 Ct 
( General Asphal t Co. ) . On this l ease va s drilled the f irst producr; 
next to Guanoco Lake, the largest known a sphalt deposit in the vorU 

Tregalles concessioo reneved to Valladares, transferred to Caribbt11: 
Petroleum. On t his concession the first vell in t he Maracaibo b&sb 
vas drilled. In 1918 concession sol d t o Shell . Sub sequently, con­
cessions vere granted under various lava throughout Venezuela, vitt 
most considered on an individual bas i s , unt i l t hey vere a l l coovertt 
to the terms of t he hydrocarbons lav of 1943, still i n eff ect. 

Shell brought in a co!lllllercial producer in the Mene Grande field . 

First vell completed in the Bol {var Coastal fields . 

Shell' s veil Los Barrosos No. 2 on t he northeastern shore of lake 
Maracaibo ''blev up", flowing from 1,500 ft. for 10 days at 1001 000 
barrels per day before being brought under control . Thi s t urned tt1 
attention of the vorld to Venezuela as a potent ially i mpor t ant 
source of oil, and marked t he beginning of a per iod of great petro­
leu:n activity in all Venezuel a , and especially in t he Lake regioo. 

Discovery of Lagunillas fiel d , vhich became Venezuela' s mos t impor.a: 
producing fiel d. 

Discovery of T!a Juana fiel d. First di scovery of importance i n 
Eastern Venezuela (Quiriquire fiel d ). 

19}9 

1950 

1957 

1959 

Diacov ey or &chaquoro ti 14. 

Refinery nt Car1p1to inaugurated. 

Discoveries in Central Ven,..z11"la ( Of1cina, JuHp!n, Siln Joaqu{n and 
Us Mercedes fields). 

Important discovery in I,i.lce Maracaibo ( LL-}70). Exp1Lneion ot Car1-
plto Pet'inery. 

Hydrocarbons IAv p4esed; still 1n effect. All to ~r conceeeione 
converted to its terms. 

Beginning of Creueeous limestone proouet1on in the La Paz field 
( Zul1n). 

Refinery o~erat1one com:nenced o.t Punta C4rdon. Exp&nsion ot refinery 
continuing. 

Refinery oi,erationo cO!l1lllenced at Amuay. Expansion of r~in""l"Y 
continuing. 

Large area. of concessions gnnted, the tirot since 1945. Granted to 
established oil companies and to Jle'J•Comer . Plane advanced tor a 
Venezuel.An petroche:nical industry. Crude production received strong 
up,,1ard atimulua from Suez crisis at end of year. 

Grant of nev concessioos continues until the end of May. V~ezuelan 
crude production continues to increase sharply until June, then 
declines substantially as a result ot ve&k demand and U. S. i port 
restrictions. 

Active drilling on nev (1956-1957) concessions, especially 1n Lake 
Maracaibo. Venezuelan crude production continues depressed until 
mid. 1958 and then recovers strongly to over:, million B/D in early 
1959. 

Venezuel.An crude production almost at the 1957 record level, but rate 
of increase slov 1D comparison vith gains ~ earlier poatvar i;er1od. 
Expl oration activity declines to a lCN point. 

Nev refinery at El Palito begins operations. Crude production cace 
more at record levels, but exploration continues to decline. 

Venezuelan government oil company coc:cences drilling ~-:-at ions. 
Crude production exceeds last year's record but proved reserves abc\T 
a net drop for the tirst time. 

Crude oil output registers a 9,0.' incree.se, steepest 1n the post­
Suez Crisis period. Re:iaining proved reserves expericent a reduc­
tion for the second consecutive year. 

Production increased 1.5:' over the previous year vhil.e vorld i;rod 
tion increased by 7 .1-,;. Exports to South America decreased b,- 1 
this being the firth consecutive yee.r vith reduced exports ~o th 
markets. 
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1900 

1904 
1907 

1909 

1910 

1912 

1914 

1918 

1922 

1926 

1928 
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RIOhLIGHTS OF vmEZUEIAN OIL RISTalY 

011 uaed by Ind ll\l\B ror mcdicinlll rurposes. S1,a.niard11 and Ph,, 
used heavy o.a1haltic s~epagea along the eastern shore or lake v.a•ta 
catbo ror caulking ahlpa . In 1854 the r1 rat mining code waa lee~' 
lated, based on the 178} Mining Ordinances of Charles III or sIAt'° 
provided thnt subsoil belongs to the Nation and that royalty •ha/ 
'-llll to accrue to the Nlltion for the right or exploitation, e 

Firat conce1s1on of 100 h!!etare~ ('50 acrea) in Tachira to M4nuei 
Antonio Pulido, Produced first oil for market from shall011, h&n4. 
pits. a: 11 still produced a maximum of 15 bbla, of kerosene a.11 
in an orerat1on vblch continued on the same scale until 19}4. 1 

Around beginning of century, aaphalt exvloitation at Inciarte, 7S t. 
veat of Maracaibo, 

Sew Mining Iav, including apecial provision for hydrocarbons. 

Firat significant concessions; 10 million acres in Zulia 2.5 milli~ 
acres in Bol!var/Maraca1bo, 1.25 million acres in Falcon/Lara and • 
l,25 million acres in Falcon, all to Venezuelans. 

Concession to Tregalles of 65 million acres in 12 States and on~ 
Territory, Concession lapsed and vas granted to Dr. R. M. Valla. 
dares in 1912. 

Valladares conceaaion in Sucre transferred to Caribbean Petrolellll Co 
(General Asphalt Co.). On this lease vas drilled the first producer 
next to Guanoco Lake, the largest knovn asphalt deposit in the 11orl.4 

Tregalles concession renewed to Valladares, transferred to Caribbttt 
Petroleum. On this concession the first vell in the Maracaibo basb 
vas drilled. In 1918 concession sold to Shell. Subsequently, con­
cessions vere granted under various lavs throughout Venezuela, vitb 
most considered on an individual baais, until they were all converte,! 
to the terms of the hydrocarbons lav of 194}, still in effect. 

Shell brought in a commercial producer in the Mene Grande fiel d. 

First vell cocpleted in the Bol!var Coastal fields. 

Shell's well Los Barrosos No.Pon the northeastern shore of Lake 
Maracaibo '"blev up", t'loving from 1,500 ft. for 10 days at 100,000 
barrels per day bet'ore being brought under control. This turned the 
attention of the vorld to Venezuela as a potentially important 
source of oil, and marked the beginning of a period of great petro­
leum activity in all Venezuela, and especially in the Lake region, 

Discovery or Lagunillas field, which became Venezuela's most importc 
producing field. 

Diccovery of T!a Juana field, First discovery of importance in 
Eastern Venezuela (Quiriquire t'ield). 

19}0 

19}1 

19}7-19}9 

19.i9 

1950 

1957 

1958 

1959 

1961 

Discov r-y ot' Bachaqu,.ro t'1el4, 

Refin ry nt Car1p1to 1naugurate<1. 

Discoveries tn Central Venezuela (Ot'1c1na, Jueep!n, San Jc.aqu!n and 
Las Mcrccdee t'ielda), 

ImpOrt&nt discoveey in lJ,ke Maracaibo ( LL-}70). Expe.neion ot' Cari­
pito Pet'inery. 

Hydrocarbons I.Av passed; atill in effect. All form•r concee1ione 
converted to its terms. 

P~~inn1ng ot' Cretaceous limeatone production in the La Pa: fiel4 
(7ulia). 

Refinery operations c0111111enced at Punta Cardon . E:xpanaion of refinery 
continuing, 

Ret'inery operation• commenced at AlrruAy. Expanaion of refinCTY 
continuing. 

Large aren of conceulonc granted, the firet since 1945. Granted to 
established oil compe.nies and to ne-J-cooners. Plane advanced tor a 
Venezuelan pet.ochemical induatry. Crude production rec•ived etrong 
upva;d stimulua from Suez cr11is at end ot' year. 

Grant ot' nev concessions continues until the end ot May. Venezuelan 
crude production continues to increase ebarply until June, then 
declines substantially as a result of veak demand and U.S. ;port 
restrictions. 

Active drilling on nev (1956-1957) conceuions, es~ially in ~ 
Maracaibo. Venezuelan crude production continues depressed until 
mid. 1958 and then recovers strongly to over 3 a1ll1on B/D 1n early 
1959. 

Venezuelan crude production almost at the 1957 record level, but rate 
of increase slow 1n c0111parison vlth gains ot earlier postvar period. 
Exploration activity declines to a low ;point. 

Ne ... refinery at El Falito begins operations. C:rude producti011 once 
more at record levels, but exploration continues to decline. 

Venezuelan goven1111ent oil compaey COC!lences drilling operaticm•­
Crude production exceeds last year's record but proved =serves sbcv 
a net drop for the first time. 

Crude oil output registers a 9-6'f. increase, steepest in the poat­
SUez Crisis period, Remaining proved reserves experiment a reduc­
tion f'or the second consecutive year. 

Production increased 1.51, over the previous ye&r vhi1e vorld p-oduc­
tion increased by 7 .11,. Exports to South America decreaaed by- 191,, 
this being the t'i~h consecutive year "1th reduced exports to these 
markets. 



1964 

1965 

1966 

1967 

1968 

F ti to south Aroeric~ increased by 13.3~, t.hu■ reversing t~ dO\tii 
v;:\rend vhich had prevailed for the previoua five years. • 
Crude production 1ncrea1ed by 4.1i to 3,393 MD/D. 

Export• to south America increaaed by 2.si over the previous year. 
Export sale• to Europe decreaeed once more in 1965. Venezuelan cl'Ud. 
exportl to thie area vere 25 MD/D lover, Crude production increast/ 
by 2.4i to 3,473 KB/0. 

<, nldln~. l su CII 
1J/1 f,/'t/l'tl.. 

on production decreaeed 2. 9i canpared to 1965. For the firet ti1te 
after 1958, the volume of Venetuelan 011 exports shove a decline rr~ 
the prior year. Export.I to Furope plummeted 13.11,, to 622 MB/D, 93,o:,, 
barrel• per day lees than in 1965, ""' 

Th'" Venezuelan National Congre11 modified article 3 • of the lf.ydrocar 
Lav, by mean• of vhich CVP is legally authorized to celebrate Servic~ 
Contract,. Crude production increases by 5,11,, to 3,542 MB/D, refle 
ing the Middle Eaat criaia. ct. 

The :oo•truction of deaulphurization facilities started in Amuay and 
Cardon. CVP receives service contract offers on South Lake acreage 
Crude oil production increased l .Sj over 1967 and reached the level' 
of 3,605 'Mf3/o. Crude oil vollllDe refined in Venezuela increased 1.71 
over 1967 and reached 1,186 'Mf3/D. 
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