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II. 

THE VENEZUELAN OIL INDUSTRY IN 1969 

I, Production 

~1ng 1969 Venezuelan crude oil product ion avernged } , 594, 1,0 B/r, 
dO\m 10,624 BPD or 0 ,29~ from the l~ average. The reduction vn8 con' 
trated entirely in heavy crude grades as shown below: Ce 

Crude 011 Production by Gravity 

Production MB6D 
i Product. ion 

Che.nae bl Grnvitfu 
Gravity •API 1969 1§6 M ..1... 19 9 19 - -

22.0• and Under 895.6 952.4 (56 .8) (5.96) 24 .9 26.4 
22.1• - }o.o· 1,454.5 1,420.1 .34 . 4 2 . 42 40.5 j9,4 
30.1• and Over l , :?44. 0 1, 232,} 11.7 0.94 ,34 .6 34 .2 -

Total ~ 1294.1 316o4.8 (10 ,7) (£.:_g2) 100. 0 100.0 

Crude production from Venezuela's main sedimentary basins vas as 
follOlls: 

Crude Oil Production by Basins 
BfD 

Ba.sin 1969 _j_ 1968 _1_ 
~ Change 

1963 - 1969 

Maracaibo 2, 918,411 81 .20 2,'370,560 79 , 64 1.66 
Eastern 616,26} 17.15 657,995 18. 25 ( 6 . 34) 
ApurefBarinaa 58,287 1.62 74,694 2. 07 (21.95) 
Falcon 1, 169 0 .03 1, 515 0 .04 (22.83) 

Total 3,594,130 100.00 3,604,754 100.00 ( 0 , 29) 

Exeloration 

Exploration activities vere up in all categories during 1969 with 
re1pect to 1968, Overall, the 1969 level of activity was Just under 
the average of the lut decade as shown below-• 

III. 

Exploration Activity 
Party-Month• 

~ 1968 

Surface Geology }.5 3,5 
8ei1J110sraph Surveys 14.2 10. 0 
Stratigraphic Drilling 11.3 ..H 

Total ~ 18.5 

Annual Average 
196o - 12§2 

9,8 
6.8 

14.4 

31.0 

During 1969, 102 exploratory and eemi•exploratory vel11 vere 
drilled compared to 100 in 1968 for e. 21, increue. The number dril­
l ed per year over the pa.et decade averaged 165. 

Crude 011 Reserves 

At year end 1969, rema.1ning proved reserves etood at 14,888 Jllillion 
barrels compared to 15,668 million barrel• at year end 1968. Theoretical 
year& of supply stood at 11.3, dovn from 11.9 at year end 1968, vhile 
the ratio of production to reserve• vu 8.8~, up from 8.4~. 

The gross reserves added during 1969 vere made up of the folloving: 

Millions of Barrel• 

Nev Discoveries 44 
Extensions of Known Fields 308 
Revisions to Prior Estimates 183 

Total fil 

Since production for the year vas 1,315 million barrels, the net 
reduction in reserves vu 78o million barrels. 

Nat ural Gas 

The gross 1969 production of natural gas increued by 2-3~ over 
the previous year reaching a total of 1,673 billion cubic feet. of 
this, 753 trillion cubic feet we.a reinjected to aid recovery, up 2,~ 
from 1968. 

Natural gas reserves at year end 1969 we.re estimated to be 27.1 
trillion cubic feet, up 1. 2~ from year end 1968. Theoretical years or 
supply vas 29.4 and the ratio of production to reserves vu 3.4~. 



V, Rc"ininQ 

vcnctu lan oil refining capoc~Ly in 1969 was 24 ,Soo orrele Pe 
tr M dny belov 1968, averaging 1 ,J24, 00 D3D. Crude runs avernge; 

1, 155, 70 barrelo rer calendar aaj, equivalent to an nverace uttlizat 
of 87.} of installed capacity . t 

v·. Expor 

'Export ealea of crude -oi l and refined products from Venc:rneln <lnd 
th : U ~rland Antilles during 1969 averaged 3,:390 1'ID/D, an incrensc 
of 74 m/D (2, ) over the previous year. This incronse wns due to 
higher he vy fuel oil snles, up 107 im/D, and a 5 t-m/D increase in Cr~ 
exports, offoet by o ;S 1-m/D reduction in other product snlcs. -t 

est rn emisphcre countries took 79,9 of total exports with t~e 
1n1ted 5ta s continuing as the largest single market for Venezuelan 

c port \lit, 1,1.4 or the total. Canada increased lt~ im;,orts bj,' 18 
~/D, a l .~ increase over 1968, At an avera15c of 443 tm/D for 1969, 

nada is Venezuela's second largest market with 13,l o~ t:e tota! . 
Tt-c rest of the \leotern f e:llisphcre took 86l NB/D or ' , " b'f t'otal ex­
~rts . 

Expor t o Europe ar.iounted to 576 MB/D, 17 ,Q'f,, of the t.oto.l . This 
represents" decrease of 20 l·ffi/D, or 3. 41, fro~ 19&q J.evels . 

Vll , Finnncial R sults 

finc.nc1al results for the Venezuelan oil indust ry in 969 re~lect 
lover reali:.ationo vhich more tha.."l of!'act higher sales . The Minl!!try 
of 11nca nn~ y:rocarbons in their 1969 report ba,cd on three quartera 
crtimcte total gross incon:c at$ 2,5;o cillion~ . This is down$ 16 
rill1cms f'r 1968. Cash operat ing expenses, other than payments to 
the Governr..ent, amount to $ 478 millions, do.,_n 1. ~ f rom 1968. Govern-

t payr.ients are estirAted at$ 1, 272 millions , up 2.O~ .ron 1968, vh.1 
nc .. profitc to the industry "1ere dovn $ 32 Liillioos ( .31) to $ 571 1 11· 
lion, . Return on overage ne• 'Worth was 31. Rj in 1969, do"'n ! r or. 5; ,J~ 
realiz•d in 196-':L 1 ese returns are considerably t icher t.han those cal-
u.ctea prior to 1964. This is due to t he ~act ttat 1nveo~Ld capital 1~ 
1xed as ct. was not revalued tis a ~c.r1equence of tl1e exchange r a• e o. . 

f'1cat1on fro- Bs . , .r$/t to Bs . 1, , o/t ad~ in 1964 . Thus , the returns 
n currently cnlcul ted are exaggera~ed. 

The~ cunt invested 1n ne~ fixed assets during 1969 \las~ ?.71 -1--
11ons, up $ 2 itillions from 1968. Of t~ total, 61. ;i 1s associated with 
p:-oducing activities . 

it . ighlight& of OI 1 011 Industry 

The 1969 w"tu. ,iroved crude oU reserves in the "World are estir'.ate:i 
at 4o.6 billion barrels , up 7~ .6 billion barrels fr om 1968, an increase 

of 16.}i . or tho total volume ot reserves, 85.7j a.re located in the 
E&etern Hemiephere and 14.» in the Western Hem1ephere. 

n e totaJ vorld crude 011 product ion in 96? "u 4},610 MPJ/D, up 
,,265 MB/D (8.l~) from 1968. Eastern Hemiephere produ~tion increued 
2, 890 MB/D (12. ,~) vh1le Western Hemisphere production rose only ;75 
MPJ/D (2 . ?/f), 

5 

Tree vorld refining capacity in 1969 r eached }?,520 MB/D, up 2, 8,0 
MB/D (7.7'1,) rrom the previous year, The large1t increases "•re in Western 
Europe and Japan refl ecting the tendency tO\fard concentrating ne~ refinery 
conetruction in coneuming, rather than producing countries. The combined 
capacity of the United Statee, Japan and Western Europe nov standa at 75.~ 
of tot&l free "orld capacity. On the other hand, the Middle ~t, Vene~ue­
l a and Nor th Africa, vhich account ror 58.~ ot free vorld production have 
only 10.71 or the refining capacity. 

Tota l aver age free vorld demand for petroleum during 1969 rose by 
8.5~ from the previoue year to }6,270 'MB/D. r.iand v u concentrated 1n 
the more industrialized countries such as the United State,, .Anada, 
Western Europe and Japan, vhich together accounted for 82.4S or free 
vor ld demand. 

The total volume or oil in international trade during 1969 rose by 
11.~ f r om 1968 to an average of 22,640 MB/D. Late in 1969 Iran ~pora­
ril y peased Venezuela as the vorld's largest petroleum exporter but Vene­
zuela maintained its number one position based on the average for the 
year vith 15 .~ of the total (3, 390 MB/D) . Middle Ea.stern countries ex­
ported 11, 520 1"J3/D, or 50.~ ot the total. Uortt African exports ave~ed 
4, 26o MB/D (18 . ~ or total) 'While Iron Curtain countries exported 1,020 
MB/D (4 .5~ of t otal). 

The vor ld tanker fleet continued its grovth incre&ain& its 1969 total 
t onnage by 13. l ~ t o 135 . 2 million :MT. Essentially all of the increue 
Was concentrated 1o the l arger (over 85 Mnl'l') aize ships . 



! , ~ 

~ 
C 

\I ~: 
• , 

0 -
Cl) 

l 

. --; . -

C) 

" " 
' 0 

G 

a:. 

A 
\ 

~ 

~ 

!: 

I I 

• I 
~· I I l 

I • 

.. 
< ~ 
w 8 
a:: 0 
< N 

oi 

• 

) 
,. 

IX 

0 

\ 
1 • 

0 

7 



0 

0 

u 

~ / 
I 

/ 
/ ~, . 

I 

,,· 

·--·---· 
i i • 111: .,u,cz11c LA 

i --/4 . 
• --✓ ¼~.,_ 

/ 
/. 

' -· .. L C 

s 

A ,. 

MA ll 

0 

u • C 

Western Venezuela 
OU ffelds ~ 
Reflne1ies 
l>lpellne, 

G •11Un c• 

~ ---.. ---- ·-

I • £ 

0 

_ _______ .__ ____ .....r:=___:·==--=--------~- ~ - -~--"~ -

N~ or Company 

O-evron 011 ~ or Venezuela 
COntlDental 011 CO.paey or Vene-

tuela 
Coro Petroleum Company 
Creole Petroleua Corporation 
International Petrolem Venezuela Ltd. 
IC1ng Mill 011 Company 
Mene Cn.nde Oil Com-peny 
'4obil Oil Compaey de Veoe%Uel.a 
Pan A.:ier1can Venezuela 011 CO . 
Pbilli~ Pt!trole1.111 Ccapaay 
Signal 011 & CU or Veoezuel& 
Sinclair Venezuela 011 Ccapany 
Talon Petrole1111 S . A. 
'l'exa.s Petroleu::i S . A. 
Telt&CO M&Ncaibo Inc . 
Venezuelan Alaer Independent Oil 

Pr. Asa . Inc . 
Vene%Ut!lan Atlantic Pet'ining Ccsp. 
Venen.elan <-un Oil Coapany 
Othera 

Sub-Total U.S.A. eo.pan1e1 

C&rac&1 Petrole-.. S.A. (Ultruar) 
OOapeJl{a F.apallola de Plt!troleo 
c{a. '>hell de Venezuela, Ltd. 
8, A. Petrolera Lu Hercede• 
Mito Juan COncee1onar1a de Rid.ro­

carbu.ro• C. A. 
COrporaeion Veoewlana del 

Petroleo • 

Sub-Total ff)o U. G.A. On:tpanie■ 

'T'otal All ~paniea 

• Antgnnent• 

COMPAffIES RAVll'l'i AND mTDU:ST Dl 
~ OIL ~Ion MD/ OOftcc;sICIG 

tlECDCBER }l r 1969 

Nue 

Standard 011 or California 

Continental Oil Company 
Texaco Inc. 
Standard 011 Co . (N. J . ) 
Standard 011 Co. (~.J. 
JC1ng >1111 011 Ccal)&llY 
Cult 011 COrporation 
Socoey >'obil Co. 
Standard Oil Co. :ndiana 
Phillipe Petroleua CO. 
Sien.al 011 & CU CO. 
Slnclalr 011 Corporation 
Kirby Petroleua Co. 
Texaco Inc. 
Texaco Inc. 

Producers Aaaoc1at1on 
Atlantic Reflnin& Co. 
Sun 011 Ccape.n,y 

Ultram&r Co. Ltd. 
C{a . Eap&flola de Plttroleo 
Royal Dutch 
Texaco Inc. - Ultre.aar 
H1to JUA4 0ooCH1on&r1a de 

l!idrocarburoe C. A. 
Cor-poracton Vene&Olana dal 

Petroleo 

l'fationaJ.ltz 

u. s. A. 

.. 
" .. 
• .. .. 
'! .. 
" .. .. 
• 
• .. 
• .. .. 
• 

British 
S~llh 
Brittah-Dutch 
U,S.A.-Br1t1■b 

Veoetuelan 

~urce Inron-ie Anual da Eatad{atlc•• (Creol ) 

1969 llet Prodw:t.1.cQ 

Ooacu11ona 
1"1.as~tz 1'm-d:la.N 

PJ.as t.y 
Held - Acre• 11arrei.. t naz ! or tot.al 

268,,12 '9,020 1.36 
1,969 1,m 0.20 

175,107 
1,610,679 1,561,961 ,.t.6 

15,155 96, 17 2.1 
12,281 

l, r..5} ,l.61 196,6}5 5. S 
}55,958 l ,n1 2.91 
l},591 2,181 0.01 

ll2,}56 29,626 o.s, 
17,297 5,1:,0 0.1 

2'-1,9()1+ 51,271. l.} 
1'8,67} ,,,57 0.10 
m,21, 10,,059 2.tn 

7,776 ftl,OltO 2.t.2 

2,018 
61,16o 110,810 }.OS 
9,t.20 110,000 :,.o6 

,9,}10 l .}7 

,86lt,191 2',570,555 11.52 

n. l 10,057 0.28 
26,0S9 70 

7 ,829 962.906 27-}5 
155,,7}7 

1>7,U9 2,.0'll. o.06 

1,1~,8'9 ?B.,n 0.19 

:>, 1'95, 754 1101?~,..,75 28.'3 

7,679,~5 },5~1 1}0 100. 



1957 

1958 

1959 

1960 

1961 

1962 

196} 

1964 

1965 

1966 

1967 

1968 

1969 

(1) 

Year 

1957 

1958 

1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1?(n 

vnn:ztJEtAN PETROL!Ui EXPLORATI01' ACTIVITY 

A C t 1 T 1 t 1 e 8 

ii<ploratloo Veil Drilled 
(Iocludinfl 9tep Oute) 

Oeol.og1c&l. ileld Part.lee 
( Party Mon tba) 

5}} 1.06 

598 10, 

}41 61 

276 '' 
279 12 

197 10 

170 7 

179 6 

161 l} 

90 6 

75 4 

100 } 

102 4 

Incl. Gravimeter 

STATUS OF CRUDE OIL WELLS AT YFAR mD 

12/ 31/57 - 12/}1/69 

Capable of !!mediate Production Awaiting 
Active Closed-In ~ Abandoa:::e:1t 

10,124 5,261 15, 4o5 814 

10,}76 5,976 16,352 746 

l 0,4ll 6,5}9 16,950 6}4 

9,933 7,265 17,216 624 

10,}67 7,098 17,465 614 

10,}}5 7,415 17, 750 617 

10,568 6,962 17,550 1,090 

10,851 6,995 17,846 1,149 

U,641 6,609 18,250 1,125 

11,416 7,075 18,491 1,132 

11,596 6,941 18, 5}9 1,078 

11,338 7, 505 18,843 913 

ll,85j 7,18.'? l'), o45 6)1 

c.opto-aic&l. 71el.4 Partiee 
(Party Month.e) (1) 

}05.0 

~9.0 

9l..O 

9.0 

o.4 

}.O 

12.0 

2.0 

2.0 

8 .0 

6.o 

10.0 

.14.2 

Gnnd 
Abandon~ Total 

},369 19,588 

},64} 20,741 

},821 21,4o5 

},985 21,827 

4,187 22,266 

4,431 22,796 

4,855 23,495 

4.~ 2},925 

5,2.}4 24,609 

5,345 24,968 

5,669 25,266 

5,95.} 25 ,709 

6,41.2 ~->, l-.3 

-0 

... .... 
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(K1ll1on CW>lc f'..-t. l 

( o) U.ecl by OU 1ttd:.11ts7 Sol4 c.. -. LDt.o ucrr- -I!Ject.ed. ,. ,. c~• ,. .. t ,. ,. 
...!!2!:.... Vol . C-o ll«t. Vol .. Croeo !let Vol. Croe• !let 'fol !!!!: Pro4uc.t1on Vol. Crou 

19'-8 ,12,l.62 12, 961 2. 75 ,59,201 }9,l.611 8.,o 8 . 5) 1,907 o.'<> 0.,2 106(11) 0.Qi! 0 . Qi! lolS,021o 

19169 "96, 7,1 )5,527 1.15 •61,21, :,6, SS6 7-}7 7.9) 1,872 o.,~ 0.,1 212M 0.Olo o .Olo ,22.~ 

1950 557,09'- •2,025 7.5' 515,069 .!15,.!150 6.}5 6.86 •,097 0.7" o.eo :M(b) o.Olo o.~ ,n,m 

1951 67,,976 51,6,0 1.65 62},)'-6 ",>91 6.~ 1.12 6,'6} o.96 1.oi. }1!1(11) o.~ o.~ 572,17' 
1~ 7)7,165 6>,•26 8 .61 67),7)9 5}, 606 7-27 7.96 8,"05 1.1, 1.25 "59 o.06 0.07 61.l,'267 
195} 7)0,206 91,'2• 12.50 6:,8,6611 56, SO' 7-7" , .ei. 20,059 2 .... 5 }.1, 2,961 0.)9 0.,5 559,"60 
1951- 76",0loo 7),24) 9 . 59 690,797 58, 76" 7.69 8.51. 2.!1,9" }.l} ,.,7 8,955 1.1.7 1-29 '99,15" 
1955 858,•}7 1,r,,u 16.01 721,026 67,8'0 7 -90 9.,1 29,205 '·'° ,.o, u,l6o 1.:,,0 1.55 612,a:u 

1956 976,"6<> 171,596 17.58 l!ol>,861, 72,819 7.'6 9.05 J.?,91• ,.,., "-09 1),066 1 . .)% 1.6'! 6116,01>5 
1957 1,15",6oo 21',o, 766 22. 98 87),85" ea,,29 1.19 10.12 '9,55, ,.,9 "-5.!1 1,,620 1.29 1.67 7}1,2}2 
1959 1,u,,)06 '29,1)6 29.57 ~.110 9",256 8.l.7 12.02 "·"91 ,.oo 5.6S 19,"9" 1.75 2."9 625.~ 
1959 1, 124,288 '"·00} )0.6o 780,285 9",5>8 8.l.1 12.12 5.!I, 50:! ,.76 6.~ 19,6)5 1.7 .. 2. 51 61.2,610 
1960 1,u.,,m ,90,690 .!15-05 72>,Sltr 10),120 9-25 1,. 25 '9,~l 5->" 8.22 17,16) 1.51> 2.-'7 ~,01>> 

1961 1,169,809 i.61,072 )9.,1 7o8, 1>1 109,8}0 9°}9 15.50 62.~ 5.,a 8.ftr 16, 7°" 1.,., 2 • .)6 519,.!IOT 
1962 1,281,970 "5},99, ,1.15 m,m lll,101 8 .67 1.).92 72,1"9 5.6, 9.0lo 19,529 1.52 2.,s 595,198 
196} l,)2},078 571.,5()6 ,,.i.2 1"-S,572 ll!l,69'- 8.97 15.Ni 79,,~ 6.oo 10.61 19,706 1."9 :!.6) S.!I0,7'9 
196't l , }86,820 591,2}6 .. ,.1, 788,58" 127,66'- 9.21 16.19 90,)01 6.51 u.,s 19,,59 l."> 2.,1 551,160 
1965 1,1t112,,77 625,782 ,.,_,, 816,695 1,5,,,, 9.}') 16.58 95,,51 6. '2 U.69 1S,929 l • .)J. 2.» l,66,S'N, 
1q66 1,,57,591 652,U5 U.76 805,1'6 1}9,7"1 9.59 17.)6 lCl.!,)79 7.0, 12.12 21,199 1.,, 2.70 51>1.~ 
1961 1,616,011. 700,650 ,,.:,6 91~,:,6'- 1,5,ee6 9.0} 15.9} 119,'29 7.,a l}. 27,Uo 1.70 ).00 &i!2,TW 
1968 1,65",625 7>'\, 18') ,5.16 1))6,,:,6 1,•,'611 9.08 16.56 125,}}, 7.67 l}.9(3 27,'-oll 1.6.S '·°" 59S,2}S 
19'-'9 1,67>,0l} T~,8'5 115.00 920,168 151,078 ,.o, 1&.,2 ~.7.)6 T.\11 lli.20 ~.nl 1.9' }.)]. 60o,016 

(a) AatoetatN and Mm-uaootat.ed. 

(11) E.tt.-te4. 

otllbM. ,. ,. 
..,._. -

.n 91.0, 

85.06 91..&2 

85.}.5 92-29 

""·"" 91.79 

3i."2 90.72 

76.6'! itrsr 
78."2 86.-r, 

n.» 81,.99 

70-~ 85.~ 

6".,5 8).6& 

56.2.l 19.!l. 

5'."9 '18.51 

'3.Sll 75.16 

""·» 7}.2'7 

1oo..,, 7\.59 

i.o.~ 70.90 

'9.1' 69.6'1 
)9.:,,0 69.u 

>1-U 61.22 

).'I.S> 6S.O} 

)o.,1 66.1',) 

:,6.a, 65-'7 

.. 
V 



vrnmnv. CRUDE OU, Rl:SDM':S 

(Millions of' rrcln) 

Oro•• 
et 

Tb.,.oretical 
Incre e 

Inc:rea e Re rv Lit' 0~ ... ~ !!!! In Reaervea Production In Reservea Yur-End (Yor) 1949 l, 9 482 587 8,2}7 17.0 
1950 1,0,a 547 491 8,726 l~.9 
1951 

622 ,i.o 9, 14.6 
1952 818 66o 158 9,226 14.o 
195} 1,572 61,4 928 10,154 15.8 l~ 1,472 692 7t'O 10,9}4 15.8 
1955 2,26} 787 1,4 12,4}0 1.5.8 
1956 ?, i.66 899 1,567 1,,9?7 15.6 
1957 2,610 1,014 1,596 15,59} 15.4 
1958 ?,1}9 951 1,188 16,781 17.7 1959 1,2}3 l,Oll 222 17,003 16.8 
196<> 1,446 1,044 4o2 17,lto5 16.7 
1 1 541 l, ' (522) 16,883 15.8 
1962 1,094 1,170 ( 76) l6,8o7 14.4 
1963 1,390 1,182 208 17,015 1 .4 1964 1,421 1,239 182 17,197 l'.9 

1965 1,321 1,2n 
50 17,247 13.6 

1966 855 1,232 (377) 16,870 13.7 

1967 }84 1,296 (912) 15,958 12.3 

1968 1,031 1,321 (290) .;.5,668 ll.9 

1%9 5j5 1,,1c; 
(78o) 14,888 

11.3 

VDn:7\JELAN UAIVAAL GAS RF.SERVES 

(Million Cubic Feet) 

Theoretical 
Net :ncrease 

Reserve,. .t Prod\!c•icn ~ife c! PPse:v~~ 
Year in Reserves Net Production Year-End Reserves Ra~io (Years) 
1956 4,449, 559 804,648 26,949,182 2.96 33-5 1957 2,949,916 87},829 29,025,269 3.01 3}.2 1958 5,153,842 783,882 '3,395,229 2.}l. 42.6 1959 792,641 780,281 33,407,589 2.}} 42.8 l 0 958,267 723,883 33,641,973 2. 15 

~-5 1961 (46o,ol.6) 7o8,7}2 32, 47}, 195 2.18 45.8 l 2 (627,367) 797,974 31,047,854 2.57 }8.9 1963 35,527 748,568 30,334,813 2.~ 40.5 l 4 1,196,831 788,579 30,7451065 2.56 39.0 ,965 91,042 816,690 30,019,417 2.72 36.8 .966 (37,257) 8o5,l42 29,177,018 2.75 36.2 '-~7 (430,911) 915,}60 27,830,747 3.27 
}O. 96b (181.236) 896,431 26,75},o8o 3.35 29.8 1969 l, 3,61.6 920,162 27,076,564 }. 
29. 



IWOI! Vlln7.UF.LA1f OIL PIPF.LINT-S 

COIIIPll!\Y ~ 
Le~h 
(M~a) 

A,22!0X1-ate 
Capacity 

B/D 

c!a Shell de Veneruela Pal.Jllarejo de Mara Pto.CAball.o, l'ta. Palma, pt.,. Cardfu 15}.2 ,25,000 
Bachaquero Lagunillaa, Cab1maa, pto. Miranda 66.6 754,776 
Casigua El. Calvar1o, La Rivera, La Solit11. 84.6 24,15} 

Creole Petrole- Corp. Ule Amuay - No. 1 14}.2 279,998 
Ule A!IIUIIY' - No. 2 143.2 :,11,006 
Te!!!blador caripito 93.4 49,996 

~ene Grande 011 co. Oficina Pto. La Cruz 97.1 471,..1.06 
Travieao Pto. La Cruz 95., 174,856 
Anaco Pto. Lil Cruz .121.4 6,S,41.5 

Mobil OU Co. Silvestre El Pali to 2l.O.O 100,002 
Anaco Pto. La Cruz 126.4 lBo,001 

S. A. Petr.Las Mercedes Guaaimito Pamatacual 156.9 60,005 

Texaco Maracaibo Lama Altagracia 59.2 125,00} 

Latest official data was published in the 1968 edition of the Mines and ~ocarbons Ministry's 
Bulletin "Petroleo y otros Detos Estad!sticos" (Page ll.8). 

01?!:P-:l z,n;•t.crr 

•-u.l.a AU.a.a.tla let. Or>. 

•-nelAA Atlaatl,: ~•loe. C'GrJI,. 

Sl.lwlat.r VtDH 011 Oo. 

c::hnToa OU Co. de Yeoe .... 1.a 

CNole Pltt.rolMa Co. 

ct.. !lhall .,. Y...-uieta 

ODrponc:1.oo Y•ae1. del PK.rol.o 

MA.~!ll.: ~Tllfll 

..!!!!!!. 
C.,O aobl.eclto y l'la..:cr 

Lo<-

Sec\or I 

lll\l,rca,eioa ~ 

-II 

~wa.u 

_,,_ .. 1-_l'f 

'l'{•-1-U..- I 

IA"" 

LM M:>c,,lc,.._ "I ft•, 0.­

-al 

~ 

1u-u:re.c:10D ~­

$.NU. LIie{& 

Val.Hid.a 

IA"""'1n 

m., 

~ IA Cn4 - •• - J '6,) 

_.latJ.e .. - ------ - • 

-­s-.-u 
Al:1'". OlrtpUo 

=::~----=·] 
.... i-

!Aa­

ea,..,;. 

o.n,,a; - -

YMMOla -P<o,0aMllo 

·-
La rrta 

llllir,q.11.1.a1-:\o 

Lu Naroca.u 7 fta Oorila 

IOle ,.._ •"-"t.nh.eo 7 Otl"Oe Dat.N S.h4ltUw 1~• J.&W\ 111w Md 11:J•owMw IUahl.l71a ,-. •. UoM.t.oa. •l~ 
• ....... .-u ... . ,_11,1. 

l.5,7'0 

1,201 

1,"'1. 

I>i-ter 
lnet,,.a 
~ ~ 

20.0 ~ -0 
}').O }4.o 
8.o e.o 

24.o 26.o 
26.o 26.o 
,0.0 30.0 

-30.0 ,o.o 
16.o 16.o 
16.o 26.o 

20.0 20.0 
12.0 16.o 

16.o 16.o 

13.0 24.o 



.... 
Ot P.'M' 

LA 
(ri«uru lo e&rrele per Cal D4v tia;,) 

~ ct. 

A • l 
p t. 

[l)catt 

Ca~Str i&i 00 ~ mi !i:E 
OOi 1M i&i cl 

~lptto Creole 03, 61,82<) 611,m (,9, 6s,, 61.,275 66,9012 58,}91 6},88o S'T,~ 
~

,,12 

Cr@ole 1t26,ooo 296, 16 ,211.622 ,n,aoo >79,5}5 ,10,872 '95,91'6 :)80,572 m,500 '618,055 ,. ,561 

ta 11 ,i.e,ooo 2Q,070 269.62.> 299,010 }05,tl2 '213,li}S .)112,e&.! }SS, 1.1t2 :52',m }Yt,119 }~,526 

~ :.ell 
)2,000 ,1,0lto 29, 7.)9 29,658 27, ,1 '°·~ )1,711 ,0,10') 29,0'JS 27,622 27,275 

El Cube, ShoU 
91 t.52 .)02 .)li6 

29 s 

Pt.o. IA Cruz; Vel:!Ver 155,000 l.2.1,liOS in,m 1'6,2.12 11i,, 51-1. lSS, 15 158,2-1< 151-,~ 16o,005 1111,587 .m 

El Che~ Slnclair ,1,500 }O,liSO '2,075 }Ji,(ior) ,1,615 ,,.266 }}, .. 7\ '6,729 '2,799 .5},9(ll. :50,572 

l'larlnu 61.Dclalr 5,000 

2,"16 S,29e '6,801) 

'J\lcq,lt,& TPua 
9 ,000 s, 55'4 t.,912 ,262 li,019 , 0'3, 6,'6.!¼ 6,2"5 6,17\ 5,""42 ,. '° 

1:1 hHto Mo 11 011 9'9,000 27,9Slo I.0,716 52,701. 5'4,896 67,911 81,01)1 81,2}2 eo,1~ 9},}72 95,1~ 

SU-rHtrc HobU Oil 
195 21-0 252 290 :m '96 i.53 

San Roque Phillipa } ,900 },621 ,,o,s .5, IHli ,, .. 12 },579 :,,6e.6 ,~l },961 >,9:59 ,.001 

kJoCnade ~ 58, so ,1,,.)4 28,.)20 19,197 17,658 ,0,.529 S0,'°7 6.5,8}5 6},061 60, :, 61,.):,0 

Moron 
Veriez . CoY' t.. 15,16o 1 , 9}() 1 , 863 2 ,166 2,t.67 2, 578 2,226 2, ~S 1.~1 ,ll7 10,729 

'.r o t a l 
1,258,010 M:?,28, 929, 025 1,025,4"6 1, 01n,95.5 1,092,006 1,175,,1 l,17},611.8 l,165, 1 1,185,B l,155,570 

( 

VFlfr.ZUELl,.N REFINERY YIELDS 

Gasoline 
lierosene and Naphthas 

and Distillates 
1-'u~l OU 

Ot. r--

Ye-nr 
% 1, 

4, 
I{, 

-
1950 

16 . ] 
21.8 

55.6 
5.5 

1951 
-5-6 

24. 2 
54. 5 

5.7 

1952 
-5 .2 

24 .9 
53 . 2 

6 .7 

1953 14.9 
22.4 

56. 9 
5.8 

1954 
l . 7 

23. 3 
56 .6 6. 

1955 1). 2 
25. 7 

53 .0 8. l 

1956 
Le . 3 

22.8 
54 .7 10.2 

1957 
13.5 

22.6 
54 .2 

9.7 

1958 14 .5 
22.5 

53. ) 
9. 7 

1959 14.2 
22.6 

54.9 8.:, 1 ... . 0 
20.6 sa.o 

9. 4 

l? .6 
22.0 

55.6 9.8 
l} .O 

c'2.8 
56.7 7.5 

l} .4 
23.2 

56.4 
1.0 

1 . ) 
21.9 

58.5 8.1 
1 5 11.1 

18.3 
62.5 8.1 

1Q66 
ll.8 

18.0 
6o.8 9.4 

l 
11 .8 

17.l 
6o.2 

10.9 

l 
13 .2 

16.5 
59.6 

10.7 

14. ; 
14 .4 

61 .l 
10.2 

Includes asphalts , lubricants, liouefied gases nd re1"1nery sins and loase. 



Tear 

1957 

J.958 

1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

' 
' 
~ . 

1969 • 

~ Chang~ 
Frorll Paet 

Year 

14.5 

(7.4) 

2.4 

(4.8) 

(0.5) 

19.0 

:,.4 

6.1 

5.8 

2.2 

2.0 

6.o 

0 . 7) 

-- - - - - - -

Dfl'DU{AL C SUMP'I'I01' OF P:R:>DUCTS 
REFINED "!ff vmEZUEIA Bf sn=TOR 

( Thou.aand Barrel•) 

Ind u.a t. rt a1 
and OU 

~ Domieatic Uae Induatry 

51,721 24,21} 5,1~ 

47,879 25,125 },887 

49, ot.8 27,580 ,,64} 

46,683 27,124 2,}9.5 

46,467 27,744 1,721 

55, '297 27,4ol 9, 360 

57, 161 30,184 9,10, 

6o,647 32,577 8, 870 

64,170 34,426 9,3~ 

65,574 36,057 9,912 

66,857 37,859 9, 196 

70.889 41,133 9, 376 

10,.:,76 42,~9 9 ,.1 .lL 

INTERUAL DEMA?ID - Da✓.ESTIC AHD INOC5TRIAL C0NS~IOO (1) 

(Thousand Barrels) 

Products 1957 1958 1959 1960 1961 1962 1963 1964 1965 

Gasoline 74-76 Oct . 9, }>+ • 8,831 9,42, 7,763 8,16, 8,313 8,294 8,'40 8,318 
Gasoline TI-e4 Oct . 2,117 3,136 4, 42') 5, ()()5 5,324 5,299 6,166 7,206 7,670 
Gasoline more than 

85 Oct . 939 1,137 1,454 1, 544 1,4 3 1,399 1,493 1,72} 2,}09 
Aviation Gasoline }8o 655 782 570 420 296 294 }05 259 
White Gasoline 171 155 137 125 114 105 93 91 90 

Total. Gasoline 12,951 13,964 15,230 15,097 15,5o6 15, 412 16,340 17,665 18,646 

Kerosene 3, 19} 3,243 3, 424 3,502 ,,686 },74} 3,913 3,973 4.,oo8 
Fuel 011 2, 846 2,784 3,235 2,841 2,598 2, 01} 2,5;6 2,675 3,010 
Gas and Diesel 011 }, 945 4, 014 4,354 4, 125 4,227 4, o66 4, 595 5.,119 5,563 
Lubricating Oils 90 l.12 155 210 269 290 }64 37 508 
Asphalt 1,014 8o8 8S)C) 1,052 1,164 l,551 1,971 2,201 2,~3 
Turbo Fuel 70 92 126 136 ll9 86 164 11.6 216 
Naphthas & Solvents 6o 69 s, 89 100 145 191 227 242 
~emical Products 44 39 74 72 85 95 110 l.29 140 

Total 24, 213 25,125 27, 58o 27,124 27,744 27,401 }0,l }2,577 34,426 

(1) Excludes Bunkers 

Del.ivered 
to Ships 

22,369 

1.8,867 

11,825 

17,1.66 

17,002 

18,536 

17,874 

19,200 

20,396 

19,6o5 

19,&>2 

20,3&) 

.l J:1., 9 i., 

1966 1967 1968 1969 

S,46 s, 0 9,291 9,605 
s, o5 ,794 9,013 9:,0'32 

2,6oo },175 3,900 ,199 
248 225 221 21 
87 82 81 82 

19,809 21,l.16 22,506 23,752 

3,'Tf9 },978 3,92 3,73o 
3.,;54 2,921 3,722 3, 5 
5,821 6.,514 6,963 7,35} 

437 55!. ~ 629 
1,873 2, 1. 2,533 2,}34 

327 3}1 :,88 21 
268 279 }27 }65 
l}I. 12 ... l.j5 150 

36,057 37,859 41,l.}} 2,J!-9 



V P. ff T. 7. U T. I A 

corn, 'Pl'lO.'f aa' REP'Vlr.D PJIO~IC'l"n YT'J'KTJ: ntL :artXU1'RY 

!ill. ill'l 
74-76 Oct. Caaol1ne 59 80 
TT-65 Oct . C..oline 20 1~ 
85 and over Oct . Cuol ine 55 51 
Aviation O&aolino 
\11\1.te Cuoline 15 1 

Total Guoline 149 150 

'<eroeene 69 511 
Fuel OU },590 2,44} 
Gas and D1.esel Oil l.,222 1,095 
Lubr1.cating Oil. 2 10 
Aaph&lt 89 62 
Turbo Fuel 
Naphthu and Solvents 18 1, 
Gas 
Others 

Total 5,139 ,,887 

• Less t ban l , OCX) ¥.13 

ill1 ~ 1959 

Gasoline • 5 

Turbo Fuel 4 4 4 

Gas and Diesel 011 4,0'21 3,094 2,849 

Fuel 011 19,}44 15,760 14,972 

Lubricating OU * * 

Others (a) 4 

Total.a 22,369 19,967 17,825 

(a) Includes Kerosene end solvents 

* Leu than l, OCX) MB 

(Thouaand llarrela) 

~ 12§2 1?61 19".12 ~ ~ ~ ~ 19!<7 ~ ~ 
126 197 66 4 27 6 ., 2 2 ., 6 
14 .,., )1 }-4 66 66 65 59 5'" 52 " 5., 59 }5 5,'3 52 74 67 6~ 51. ~ 57 

8 6 1 7 5 7 7 6 
1 ♦ .. 1 4 2 , 2 1. 

194 289 1.,2 105 155 155 145 l}l. 1.l.8 115 11., 

}2 58 2, }5 }O }2 }O 27 21 56 101. 
2,,24 1,0,5 "98 l,}57 1,027 1, t2} 1,910 1.,928 1.,885 2,55., 2,59S 

947 a.,., 49} 696 825 s,o 68} 582 624 767 428 
2} 24 }'3 36 a, 6o 65 69 613 7} 88 
41 44 6} 87 l.16 75 56 5, " 59 52 .. * ... ♦ 

,. 1 l. 6 
S2 110 74 6 47 ll 17 u 29 62 6 

- 6, 224 6,cx,7 5,85} 5,720 6,,1.4 5,727 i.,e79 4,Sl.2 
814 75} 6}1 720 715 68o an P..&, 

3,64, 2, 39} 1,721 9, ~ 9,10, 8 , 870 9,}46 9,912 9,196 9,576 9,ll4 

INTERNAL DDWID - Bum<rnS 

(Thousands BarrelJI) 

1960 1961 1962 1963 1964 1965 1.Q66 1967 1968 1g6Q 

74 (,8 79 83 69 67 57 ?.5 

78 281 45} 415 482 6o7 716 862 939 1,176 

2,288 1,999 1,509 1,464 1,251. 1,15, 999 1,00} l,(Y7]. 1,0,2 

14,776 14,722 16,499 15,926 17,336 18,55} 17,818 17,867 18,}1.l 16,67 

" • l l 2 2 } ' 2 6 

--2! ,. • " " * * • 
17,166 17,002 18,536 17,874 19,200 20,}9,3 19,605 l9,So2 20,}30 18,91} 
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!Z'DV.TE l>C'JTDOO'Iat c:»' VDrP::!.JJ'l:U./ !!P.u.m) ,II.tr:3 
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Pl'l'P. u:: F.XPOPT".1 
(r1cur .. 1n •lld rrel• r 1) 11 

19(,0 ~ ~ ~ 19$A ~ ~ ~ 12{A }.2"tl 

II'\ II'\ II'\ "' 0 0 1 ~ ~ ~ r-: ~~, e U r.irc:2r • 
th, Ant.J lle 

ti) . , • • • • • • 
~~~ ::1 ~~ • Tfioi. crud" oli t o 

~, II\ "' II\ "' ~ .... 

1.8(; li,o "8$ 1.97 '° •56 

.................... 
tt~ St1t e1 

Wi •'6 
Ce a.a 200 ~· 2~ 2112 1 2}2 169 ~ 2So 

rrs 

b...., 
cent.rat .A:,er1Cn ~ CAr1b an • 1 1 72 1•, 179 191 22} 221, m 

~ 
SOIILh • r1c• 11,s 21• 221 211' ~s 26o 2!i6 2}} .n, 
D.JrOpe&tl tcono1"1 c 1 ty lc.6 

~~ 178 .161 161 1}9 290 m m 1,0 159 1•9 1}7 210 17} !~ 
I.tilt ~ Kl 4on 

151 17 is, 1st- 166 

-
cr.ter J:urope ,s 71 911 ~ 91 110 98 lo/t l ue 

.... 

9 6 9 6 

- >-
....... &~$ $~ ~ ~~~~~1 ... °' Ot~er o,,ct.1nat.1ont 

9 9 10 8 9 lS 

., 

S-~~ 
¥4 

'8 °' r- r- ~; fe tal 1, 295 1, ,12 1,,77 1, 516 1, m 1,na 1,67 

! . .. , .. .. , ... .. 
1,520 1,75} ,1se 

Mp,. 
tO ~ l~ ~ .... ~ ~ ~'&'&~~ ~ ~ Hf avv File l O 11 ,:,, rort.1 ,, 0~ "'"' .. 

-
.. .. 

~ 585 m 676 

., .... 
rl C\J 

ltd 6tate1 

7 7' 751. 
= M erJca • Co.ri btean • 

19 2 

i 70 
~ {.\ 

Sl 50 Iii; 613 l 7} 

I! Sollth k: r1ca So }7 }2 18 2 17 l 

DJJ'Ope&II n:onauc Co..-=inlt,y 6 2} '6 JI. 17 17 
i!= 1t ed t'. 1 f.84M-I 59 45 ss 71. 7' 67 7 1 12 

fl 
1 

0t'-11r f)lropo 21 19 2} 22 ,2 

' }8 

! • 
Other o,etl t.10111 :!I 26 }l 21 lS l 9 20 21 

3 I:. ., 
t) ,t 

Total 8o5 BOli Sli8 665 96<> l , 04\ 9'}6 r , 020 999 1,096 

i, 
0 t,I 

!= 1= . -8 ,6 ~ i= Z: C 

b ~ ~ C, (l!l-f' r Prod:icte bport.• 

I.bit•~ State■ 106 1'6 l ~ 1i.7 152 16.? 17 .. 172 l.61 lSS 
~ - .>S ,.. 

j2 

" ,1 ~l "50 61 e 76 

~ 

Cen•re l A:terJca • Oori bbeM 52 ,.,. i.6 'J 62 66 7 l 120 

.8 •• 
II;! i~ floutb ~ica 7S 8li 6i. '6 so '6 ' l~ }l 

0 ., ~ 

£w'OJ-CIL4 Econa:,1-o COGmUn l ty i., ~ 92 llli 6i. 56 55 22 12 

+> +> i""'""' .. j~ .. ~~ 1.bitt'I! 1t1fl6doc 6o 6o 62 72 
~ 50 5l 2 '6 

""' » 'S. ~~ ;~ 
OU• r Eurc-:,e 62 6o 56 72 s, 6o '-7 ,st. 29 

§ fl¥4 • ioo 

i~a:~i •t1nat1on• 61 86 90 82 90 flit 101 11i. 77 

J~ ~ll j '° '° t ,r 
\., 

Total 
1;91 S6o 598 Gos ;r5 s~ m 590 ;, .. S'6 

0 

~ 
0 

I • II 

To al en.id~ J. Produete ~-

'5 z: C : Z: : .c: = = : : C1) II!: 

:.bited Statu 1,159 1, 151 1, 21.0 l,.?}2 1, ,oe l , )60 1, 01 1, ,1 l , '79 l , "°5 

Cu~ 
"59 277 29} ,OS '62 }52 2'9 m :?5 ' 

~ Ce~tral Al:erlca ~ Caribbean 28li 166 188 2W 295 }lit ,so }59 11 so, 
th ~rte• '276 ,,s }17 26S }lJ ., 1 ,25 jliO X:• ,sa 

" !laopeAll Eco110al c tty ;Z; 2}!i }06 }}9 22} 209 0 2 

::, 

ti 'nit~ Y.1ngd 
2•, '276 m 282 292 2Jl 220 222 l,O 

N . 
" 

M 
~her !l;rope 11e 150 17} 19] 201 ia, 189 l.6} l.6o 

B f 
Otter ~•tln.atione 17 118 1,0 10') 114 107 120 1i.2 121 105 

> -;J c1 ~ +> • TOtal 
2, m 2,676 2,92} 2,'956 } , 1}2 },170 , . 106 ,.~ ,., },}90 

c1 0 rl 

E 
• +> 

8 u 
., 

~ rl g " 
~ , an crvo.rda export• to Tri ni da i and To 

l! .... 
! ~ 

• I.lie utca Tr1nl Ca 1 and Tob tklt.11 

I 

" I 
+> are 1 clU.:.e : 1n ~th Al:ler1ca. 

• .g ~ .g " ~ 
,-f 

(I) 

~ 2 . (I) .., 
" l; e ....... 0 ,-i :> -
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PETROUlJM IMPORrS mro THE U.S . 
(Thousands of Barrels per da.y) 

196o 1961 1962 1963 ~ Froo Ven.LNeth. Antilles: (a) 

Crude 011. 486 43() 485 497 48o KUTY Fuel 011 567 585 599 588 676 Other Products 1o6 1.36 156 147 152 --Total. 1, 1.59 1,1.51 1,240 1,232 1,:3()8 Total U.S. Imports: (b) 

Crude 011 1,015 l,o45 1,1.26 1,131 1,201 Heavy "Fuel 011 637 666 724 747 810 
Other Products 162 205 -- ..2E 245 254 -Total. 1, 814 1, 916 2,o82 2,123 2,265 

~ Imported.f'rom Venezu,:la/ Netherl ands Antilles 63.9 6o. l 59.6 58.0 57.7 
Source: (a) M1n1ster1o de M1.naa e llidrocarburoa - Venezuela 

(b) t>:ureau or Mines U.S.A. 
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No. or 
Year Th!p)OJ e 

1949 52,664 
1950 44,}'5 
1951 4},5?2 
19c-:, 45,109 
19c,5 44,7~ 

195" 4},}27 
1955 42,851 
1956 44,10} 
1957 45,652 
]O~q 44,720 

19•9 4!,,}31 
1960 4o, 690 
1961 }7, }2 • 
1962 34,S1R 
1963 3), 742 

19~ 33,2(~ 
1965 .}l, J:\3:> 
1966 29,448 
1967 ?7, 072 
19"0 

)t" , 41? 
19'0 .. 5, r 1 

l! Estimated 

Operating 
Year Expenses 

1949 397 
1950 418 
1951 457 
1952 491 
195, 543 

1954 572 
19c:5 554 
1956 600 
1957 674 
1958 622 

1959 651 
1960 647 
1961 622 
196~ 591 
1963 6o9 

l~ (1) 550 
1965 523 
1966 52} 
1967 50') 
1969 4'¼ 
1969 (2) 1,78 

VE?IEZUELAN OIL IND'.G'IT.Y 
WA!;F;.~, CAI.AnIES Mm BEllEF-1T3 

Basic Other 
Pn,yroll F:el!:l.ll'leration 

Million as . Million 

467 . !) 235.q 
}72.s 1'39.9 
429.8 19}-5 
485.4 2Z7.6 
50~. ,5 2}}. 7 

541.4 26o.6 
5li9 .4 275.6 
588. 'i 21}.5 . 4 ,. .1 405.9 
594 . 8 413. 2 

596. 4 402.6 
6oo.7 451.3 
57}. 0 467 . 0 
c.59. 7 }~4. ~ 
5-'35 .2 }<)? . 8 

'19 . : 459.B 
>l}.8 1+92 .~ 
59~.2 524. ,, 
570. '3 66.2 
~I. . } 518.7 
401. r 466. 5 

VE.NEZUE'....AN OIL I?DUSTRY 
GROOS rnca-'l: DISTRDWrIOO 

(Million D:>llars) 

Depree 1at ion 
and Pa:,,...ents to 

Amor1.ization Governrrent ( 3) 

105 281 
1.36 345 
160 420 
172 443 
181 451 

198 500 
220 574 
237 6 9 
268 899 
315 951 

346 '331 
398 852 
356 911. 
}50 1,035 
}19 1,054 

226 1,12} 
21.9 1,1}4 
225 1,<>39 
221 1,223 
21, 1,21+6 
209 1,2 ~ 

(1) Original data shown 1n ~ converted into dollnra at p.revaili rate 

(2) Preliminary. 

T-otel. 
Reim.an ration 
Million BB . 

7C}.l 
562.1 
'fl-}., 
71~.o 
7 2.0 

802.o 
825. 0 
$372.0 
990.0 
998.0 

m . 
1,052. 0 
l,o4o. c., 

,:)51. . 0 
935.0 

l,079.o 
1,106.0 
l,ll9.0 
1,1}7. 0 
1,0S5.o 

9- .o 

net Profit 

228 
}14 
3a9 
o8 

4o8 

457 
55} 
684 
893 
52} 

}2 
15 
73 

548 
54} 

553 
6oo 
569 
571 
6o} 
71 

f'or eac year. 

c,l Incl udes income tax, taxes o.risine out of the ydroce.rbons !Av, as veil as soae ot er 
payments t.o the governr.ient . Excludeo those excise t es paid bw the industry vtic 
are charged to ope.rating expense . 

Amlual. 
A--rerage 

Remunera:;:1on 
per vorlter 

&. 

l},5~1 
12,692 
l , ~:, 
15,So6 
16,56,S 

1S,510 
19,25, 
19,772 
21,6-86 
22,317 

>j,05,:, 
.:?~, 54 

- -:i 1. , 
-rr,- 0 

,~ 2 

32,40t; 
}4,7}3 
}7,999 
lLl,999 
"-l,899 
O.JjO 

Gross 
Inco:.e 

... 
1,011 
l,21} 
l,426 
1,514 
l,58} 

1:,727 
1,901 
2,210 
2,7}9 
2, 11 

2,}10 
2,30'2 
2,}70 
2,52 
2:,524 

2, 57 
2, 76 
2, o6 
2,52 
2.,546 
2, }O 

I\) 
\0 
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'WORLD OIL RESERVES 

(Billlon Barrel.a) 

Count~L Area 1960 1961 1962 196, 1964 1965 1966 1Q67 

United States }8.4 39.8 38.7 }8.6 38.7 }9.4 }9 . S 40.0 

Canad.a 4.2 4.8 5.2 5.6 7.0 7.7 9.1 9. 5 

Venezuela 17.4 16.9 16.8 17.0 17.2 17.2 16.9 16.0 

Others ....L1 ~ 7.4 --1.:.! 8.4 s.o 10.2 10.9 

Total Western Hemisphere 67.7 68.} 68. l 68.6 71.3 72.3 76.0 76.4 

Western Europe 1.8 1.8 1.9 2.3 2.7 2.6 2.9 2.8 

Africa 8.1 9.7 12.3 16.4 19.4 2}.0 32. 42.:} 

Middle East 183.1 188.1 193.9 2(f'f . O 211.5 214 .9 2}4.6 248.5 

Soviet Block 33.5 34.2 30. 0 29.5 ~ .8 33. 5 33.8 35.8 

others ~ 10.S ll . } ll.6 11.6 ll.O 11.8 11.8 

Total Eastern Hemisphere 237.4 244.6 249.4 266.8 276.0 285.0 315.5 ~1.2 

Tota.J. World 305.1 312 .9 317. 5 }}5.~ } 7.} 357.3 391.5 417.6 

Source: Statistical ReviCN of World 011. Industry - The British Petroleum Co. Ltd. 
Vener.uela: Miniaterio de Minas e Hidrocarburos . 
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1968 

39.3 

10.0 

15.7 

l}. l 
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210.1 
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1969 
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l .9 

...L:1 
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~U> OIL Pil()DUCn'JOII 

('nlou•and Barrel.a Dai¼) 

Cou.n try/ Are& 1960 1961 ~ ~ 1964 ~ 19""..6 ~ l2@ 
United State• 7,965 8,174 8,353 8,640 8,770 9, 015 9,s&> 10,220 10,6oo 

Venezuel.a 2,846 2,920 3,200 },24d .3,}9} .3,i.n 3,371 3,542 .3,605 

C&nad& 540 64} 7.35 790 855 925 1.,015 1,110 1,195 

0thera ~ ~ ~ 1,142 1 , 167 1, 222 1, 284 ~ ~ 
Total We•tern Penuphere 12,256 12,769 l},391 1},820 14, 185 14,635 15,250 16,255 l..6,900 

MJ.dclle E&at 5, 235 5,643 6,190 6,820 7 , 615 8,}40 9,}05 9,960 11,215 

Soviet Bl.ock 3,355 3,762 4,156 4,595 4,970 5,395 5,870 6,}l+o 6,785 
A1'rica 285 480 3o6 1,190 1,715 2,215 2,815 3,160 4,070 
Indonesia 41} 428 l+6o 452 464 1+85 455 515 6oo 
Other s ~ ~ ~ ~ _21§. ~ ~ _n£ _:m. 

Total F.astern Hemisphere 9,720 10,778 12, 091 13,585 15,340 17,050 19,1.35 20,705 23,445 

Total World 21,976 23, 547 25,482 21,405 29,525 31.,685 34,385 -'6,96<> 4o,345 

Source, Statistica.1 Review of the World 011 !ndustry - T•e British P,etro.leur, Co . L.t.d. 
Venezuel1t M.iniaterio df! Minas e Sdrocarbu.roa 

WORLD OIL REFINERY RUNS 

(Thousand Barrels Daily) 

Country/Area 1960 1961 1962 1963 1964 1965 

United States 9,127 3,242 3,4"16 8,774 8, 382 9,131 
Caribbean 2,107 2,281 2,435 2, 526 2,539 2,745 
Western Europe 3,713 4,223 4,707 5,395 6,257 7,186 
Middle Ea.st 1,253 1,318 l,l1o6 1,452 1,437 1,527 
Other& 6, 094 6,767 7, 531 8, 324 9,249 10, 01} 

Total World 21,299 22,331 24,565 26,471 28,414 30,602 

PERCE:n'AGE YIELDS ON CRUDE 

United States 1900 1961 1962 196, 1964 1965 

Gasol.ines 47 46 46 ..6 47 47 
Midd1e Distillates 27 29 29 30 29 29 
Fuel 011. 1.0 9 8 7 7 7 
Other (Including Refinerj 

16 16 FUel and Loss) ...!I ....!I 17 ....!I 
Total 100 100 100 100 100 100 

Weatern nu-ope 

Gasolines 22 21 21 21 2l. 21 
Middle Distillates 27 2'3 21'\ 30 30 }l 
Fuel v11 }6 }6 }6 35 }5 35 
Others (Including Refinery 

Fuel Md Loss) _!1 15 l'i 14 14 n 
Totlll 100 100 100 100 100 100 

"ource• Jtatiatical F~viev or t e World 1• Indu~try - The Crttish Fetrole 

.. .---;, . . · . 
.... • .... , ...... .!-

1966 1q67 1963 1969 

9,539 9,909 l.0,384 !.0,722 
2,795 2, 0 2,926 2,967 
3,o8o 3,814 10,047 11,l 3 
1,564 l, 1,Sl.2 1,830 

ll,091 12, 1&" 13, 42 l , 773 

33,069 } ,39 ,38, 597 41, .. 35 

1966 1967 1.968 ~ 

47 7 47 ~-
29 ~ }O 30 
7 7 6 

17 17 J.7 17 

100 100 100 100 

21 21 21 2l 
}l }O ,i 31 
}6 .35 ,,. 

~ 

l:l> ~ l ll 

100 1 

. td . 

~ 
l.0,805 

3,594 

l.,}25 

~ 

17,275 

12,.355 

7,19C 

5,2k5 

715 

~ 

26,335 

k},610 



WORLD OIL CO fSIMPrJO•J 
('l'houeo.nd Bo.rrel.o Doily) 

"' "'" Country/Area .!2§.Q ~ ~ 196} ~ ~ tbited Sta.tea 9,660 9,810 ~ .!2§1. ~ 1$2. Canada 10, 230 10,550 10, 820 660 880 930 1, 000 ll, j()() ll,850 12,280 Others 
1, ~~o 

~
6 1,070 1,150 1.,220 l;> .o8() l~,810 Total Western Hcmiephere ~ 1, 820 

1~: m 
1,290 ,}Bo 1,.ltl+O 12,070 2, 010 2, 150 , 13,}70 2, ~ 2 ., a..22_ 

, 
1.4,466 2 ,6oo 15, ~6 Benelux 420 480 560 

l.5, 16,§io 1.7,850 France 640 74<> ~ 
~ 

570 6}0 730 870 970 870 900 l.,o4o 68o 930 1, 010 1,21.0 1. , 400 
l , llO 1,190 l,~ 1,i.10 1,150 It~ 1, 620 1,0020 l,64o United Kingdon, 470 570 100 Boo 930 1,040 l.,l.70 

1,940 2,1.i.o 2,430 Scandinavia 990 l,o6o 1,130 1,240 l.,}60 1, 510 .l,26o -,:,8o l., 54-0 440 450 500 570 620 690 
1,590 1,68o -,"20 -,960 Others 

7!>,o 520 560 660 78o 910 l., ~ 190 ~ 98o Total Western 'furope 4,090 4,580 5, 290 6, uo 6, 9~0 
l., 1)0 1, 310 1 , 4-3,o 

-'-z64o 7,540 8,,70 9,246 i.o, 2io .J..,9.,o Japan 
590 810 950 Australasia 1,250 1, 490 1,770 1, 990 2, :570 Soviet Block 270 2?0 3()0 330 }So 410 450 490 

2,3oo 3,290 2, 920 5,150 3, 520 5,880 4,170 4, 460 530 S6o others 4,840 5,24o 5,690 1, 540 1.,110 1 , 790 1, 910 2, o4o 2, .l6o 6,2&, Total Western f'emisphere 9,410 10,$40 2, 370 2, 730 2 ,t990 3 ,2.30 u , 850 15,4-90 15,010 16,640 10, 220 20,070 22,220 2-., 10() Total World 2l, 48o 22,88o 24, 720 26, 850 23, 800 .31, 100 33, 440 35, 890 39,130 42,550 
MAIN PRODUCT DEMAND 
(Including Bunkers) 

United States 196o 1961 1962 1963 19& 1965 1966 19'>7 1968 1969 Gasolines 
Middle Distillates 4,340 4, 410 4, 570 4, '330 4,910 5,110 5, 370 5, 560 6,140 Fuel OU 2, 300 2, 370 2, 540 2,6oo 2, 620 2,720 2, 850 

5,920 
l z430 l z4oo 1, 38<) l ,}6o 12 410 3,030 3,280 3,430 Total B,crro 8, 146 1., 510 1, 61.0 l ,63o 1., 710 1 , 370 8,490 8,790 8,940 Western Europe 9,340 9,930 10,270 10,910 11,4-40 

Gasolines 
810 940 1, 030 Middle Distillates 1, 150 1,320 1, 530 1., 74o 1,870 Fuel Oil 1, 130 1, 2So 1, 540 1, 840 2.,040 2,330 2 , c; ro 2, Boo 1 , c;20 1, 700 Total ,5, 466 1, 970 ? , 220 ? , 550 2 , 8,;,o ~ , o,..;o :3., :>'SO 3,9~0 1-., -';46 •,1, !:> l O '>, 9.l.O 6., '/'l i".,Z:..zv 7#;,;;uo 

nrrERUATIONAL PETRO'IE™ TRADE 

('lbousand Barrels Dai.1.y) 

1960 1961 1962 1963 1964 1965 1966 1967 1963 1.969 

Exports 

United States 200 170 170 210 200 190 200 310 200 170 
Venezuel.a 2, 597 2, 676 2, 923 2,986 3, 132 3,170 3,lo8 3,284 ;,316 3,}90 
Other Western Eemisphere 123 224 377 424 ,83 450 38'2 526 554 520 
Middle F.a.st 4, 710 5, 0'JO 5,570 6, 150 6, 930 7,69o S, 570 9,140 10,~o ll, 520 
North Africa 190 36o 670 1,050 1,4-i+o 1,720 2,240 2,46o 3,620 , 260 
South East Asia 290 330 310 340 370 340 350 410 44o 540 
Soviet Block 460 620 690 740 8oo 900 1,030 1,090 1,100 1,020 
Others 24o 310 290 300 ;6o 5}0 670 69() 7,0 1 , 220 

Total 8, 810 9,780 ll, 000 12,200 13,62<> 14,990 16,550 17,910 20,400 22,~o 

Dnports 

United States 1,920 1,920 2,o80 2,120 2,26<> 2,470 2,570 2,540 2, 810 3,170 
West ern Europe 4, 16o 4,520 5, 290 6,crro 6,900 7,600 8,580 9,250 10,P;Bo ll, 74o 

Japan 68o 870 930 1,220 1,470 1,720 2,000 2,400 3,o6o },"°° 

Others 2zl50 2, 470 2,700 2, 790 2, 990 3, 200 3,400 j l 720 4,oso 4:210 
Total 8, 810 9,78o 11,000 12,200 1,,620 14,990 16,550 17,910 20,400 22,~o 

Source: Statistical Review of the \lorld Oil Industry - The British Petroleum Co. Ltd. 
Venezuela: Ministerio de Minas de 1lidrocarburos 
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~I VE EZUELA 

OR(X3 NATIONAL ~ooocr AHD r.xroRT3 VElE?.UEIA 
(rn,ouattnd ,uuon eouvnrs) VOLUME AND VALUE OF IMPORTS 

195;?. l@ 

Gross ;s.t1ontll Total ~e 1, Share or 

(lL on 0tner TOtal Exporta in GNP Pro<! ct -car - - Volume Kga. Tot 1 V lu11 Doller - , .49 }}.O Per Co.Eitn ~Thousand U Per co;ettn 10.56 , .}6 0.1:, 31,Sa M,T. l Yenr ---u.6:, ,.so 0,17 , .97 }4.14 32,67 
341 600,794 

l l 
1,718,489 119 4.21 0.25 4 . i.6 35. 59 }},6o 

l?50 l9S2 12.5:, 
1,958.881 578 685,252 1}2 4.,, 0.29 4.62 }4 . 61 32.4} 

1951 1 ' 1,., 
l,77},409 }27 76},467 141 1952 l 14 ,77 b. o.;2 5.16 34 .94 32.77 1,847,839 }26 825,508 146 195} l l .99 5.4:, o.;9 5.Sl 36.3} ., .5 . c,, 
2, 076, 113 }51 922,062 156 195 l 17.9} 6.}0 o.46 6.76 ,1.10 .)5 , ll. 2,196,751 }57 950,582 155 )955 l 7 20.60 7.81 0.65 8.46 41.07 37,91 2, 480, 209 }88 1,148,492 18o 1956 22.49 7. 06 0.62 7 ,66 34 .15 'l . }- 3, 747, 244 565 l,84},889 278 1957 9 2.5 .67 6.66 o.66 7.;2 30.93 2 • .1 .. 2,997, 132 4;6 l,441,0}l 210 1958 1 23.1, 6.62 1.oS 7,70 ;2.45 ?7 .90 2, 91.3 , 581 409 1,424,073 200 1~9 l 21i . c5 6.80 o.62 7. t.2 30.14 27.69 2, 277, 579 }09 1, 012,8;9 146 1960 l 26.17 7.22 0.60 7.82 "9. 0 27 . 59 2, 155, 444 283 1,075,511 141 1961 .. ' • 0 7.20 0.63 7.83 27 -57 2, 268, 234 268 1, 171,177 11+9 1 2 19514 ,2.t.8 10. 13(a) 0,72 10.85 33 .41 jl.19 

196} 2,175, 378 267 1,112, 091 137 
l9 }l,.09 10.09 0.78 10.87 31 ,89 29. bO 1964 2,937, 170 349 1,101,763 131 
l 35.7.5 9.7t 0.81 10.55 29. 53 27,2b 2, 959,421 339 1, 266, 782 145 l 5 1 7 :,1.99 10.26 0.89 11.15 29.35 27,01 1o66 2, 60?, 5 288 1,165,279 129 

l 1.16 11 .}6 0 .81 12.11 29 ,57 21.60 1967 3, 111,326 3}3 1, 285, 996 1;8 

1965 3, 763,40, }89 l,44!3,797 154 l At market price. 

) e sh .. P incre e eholtn in 1964 vereu.s 1963 is due ir.ainly to the new exc cnse rcte of Bs . ~. 0/$ 1.00 introduced on 1-18-64 . Source ''Fetr oleo y Ot roa Datos Eatadist1cos' 

ourc .Petroleo y Otroe De.toe Estod!at1coa" 
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VENEZUELA c, r-4 .. It\ . . • . ci . 
,,;- IS JI 4 "' 

(\j .... 0 0 8 
FISCAL INCOME \ l-"ETROTF.ll-l nrnusTRY M 

ii If\ ,-1 c- ~ lf\..-1\()~ 

• 1 ~ &$~~~ f?~ ~ "' ·I ~ ~ °' ,-1 (0 "' N 
.... (\J . . . . 

,..j 0 0 0 Fiecal Income Fieco.l Income .. ~"'Jt"' ~ Total Ordin!!l from Petro .::t 

Million Bolivar• Million 

~ Bolivars rer CaJ?ita Folivars 

~ 1,917.0 }81 901,0 !I $'~f;~i ~ A ~ (VI; ~';!l~i ~ ,'8 '8 ~ -g 8 
1950 (\J l"'l r-4 . . . . o o d o o . 179 _,. .. ~ 4 .::t"' § 
1.951 2,266.5 4:,8 l,}17 .v 

~Sli 
1952 2,407 ,7 441 1,476.0 

:1 ~ °' ~ ~ 
t- .... ~ c,s ·I~ ~ 

.:t 
~~ SI, $' ~ 0 8 <7~ "' .,, \0 "'J co i (\I .... .,.; d d . I 8 .. ~ "" (\J 0 0 

1953 2, 533,6 447 1, 589 .0 "' .... 
281 

1954 2,631.8 445 1, 498.0 
255 

!I °' ~ .... c- ,-1 3 °' ..:r 

·15 ~E:~~~ "" .... ~ 8 
483 "' :c ~ "' "' (\J 

\0 '° 1955 2,970.4 l, 711~. 0 co o o 0 • 2 279 ~ "' 
;£ .,,, "" "" 0 

.-1 

1956 3,397,5 5j2 2, o62 . 0 ( a) 32) ~ 
1957 4,262.5 642 2,680.0 (a) 404 ,-II §~;~':9 ~ ~~ ·I! c- "' -8. r- .... .... ~ c-

·I g 
u 

~ 0 '° (\j c- "' "" ! t-!~~~ . . ,.... 
\l) 0 0 0 0 

1958 4,706.0 684 2, 930.0 < 

~ 
co 

426 ..:i § 
~ 

1959 5,441.6 764 j,5o6.5 492 
0 ~ 8 
~ !I~ i ~~~':9 c- "' ·I ~ ~ l8 ~ ~~ ~ ~~ °' 8 I Cl "" (\I "' 1950 4,969,o 675 5,248.1 ... 0 ,-4 .... . . . . . . I 8 441 z .... ~ ~ (V "' 0 0 0 0 

,-4 If\ 
,-4 .... 

1961 
fol ; ~ 5,192,1 761 ~,859 ,6 507 > ....... 

1962 5,910.} 751 4,077.4 :r. 

~I c- c- "' "' (V (\I c- II'\ ·I!~ (\J II'\ "' c- $ a'5 "' .:t ·I~ 518 t) 

~
COO\M.:tll'\.:t ,-4 \0 (lj ,-4 .:t c- (\j 

I "" ..., (\J . . . . . . 
"' a'5 \0 "' "' 0 0 0 0 

1963 6,5q6,3 810 4,711.0 578 
1954 1,133.J. 847 5, 004 .9 594 ~1 ~...,~~11 ~~ I~ /$ 0\11'\rt ~ ~~~ ·I g 

• 
"' co "' • 1955 7,264.6 833 4,826.1 ~ .:t :5 ,-4 (\; 

I ~ . . . . o ,.; o 0 

553 "' 1B \0 (\/ "' 0 u .... ... 
1966 • 7, 751,4 858 4,991.7 553 ~ 

Cl .... 
1967 • 8,539.1 913 5,716 .6 611 ~1 ~ ~ "'~ ~ ~ <B ~ @ ·It 

0 .:t ~~ °' "' (\j t'- 8 r.; 
(\I 0 \0 co II'\ "' ~ 0 "' (\j 

,-4 I "' 
"' ~ \0 I<"\ "" 

0 ,-4 ..., 0 § 0 

1968 8, 775,l 
.... 

9o6 5, 836.4 60, ! 
• 

1969 (b' 8,663.5 863 C 
5,48,.1 546 I,, ... 

0 

§ >, 

(a) § 0 
Additional incon:e derived from granting ne\1 oil concessions amounting .. ..., 
to Bs. 974 and Bs . 1,142 millions for the years 1956 and 1957 respectively, "f ...... ... o.re not included. ll C: - 3!. 0 0 .... ,-1 .... ..., C: : ... .. 'B • .... .. ,)It. • • (b} Preliminary. ~ • 0 u ... ~ • u u 0 +> J: 

~ " e C: 0 f,. :!' .. e ; 0 {!. ... 
~~~ 

C: 0 • ... ~..., u ., 
" .... ~ ... ~ • .... ~ .. .... t ... ~ • • c., 

~ '° " 'd ~ • .. • I,, 

Source : ~Memoria del Ministerio de acienda" (CUadro A-X y A-Xl) 
..., ] 'B f ll • > ..., .s '2 Cl C: • > .s ::i .... ~ ~ 0 C: .... .... 

"" ~ .. 0 C: .... 0 
0 ::£ 1-t f-4 tJ H ..:I 0 ::£ H E-< en u H ,.;; • en 



Export• 

Freight and Insurance 
on Merchandise 

Income f'rom Investment 

Other Services 

capital Exchanges 

Total Deduct ions 

Total Net 

~ Rati o (1) 

011 Fore i gn Exchange 

( ll) 

(420) 

(lll) 

109 

(591) 

1,537 

12. 2 

1,6u(a) 

(1) Total Net over Tot al Exports 

VENEZUELA 

tNTERMATIONAL TRANSACTIONS : OIL SECI'OR 

(Million Dollars} 

196o 

( 6) 

(4o8) 

( 28) 

( 87 ) 

(621) 

1,554 

71.4 

l ,4o6(a ) 

2,276 

( 58) 

(4T7) 

( 59) 

( 75) 

(669) 

1,607 

70.6 

l ,350(b) 

2 , -,10 

(l.05) 

(556) 

( 69) 

(235) 
(965) 

1,405 

59.3 

1,255 

( l) 

(548) 

( 49) 

(119) 

(815) 

64 .6 

1,351 

(a ) Includes $ 98 million of t reasury notes 

(b) Includes $ 184 million of t reasury not e s 

* Estimated 

2, 319 

( 67) 

( 4) 

(59'2) 

(lo4) 

( 57) 

(&24) 

1,495 

( }) 

(626) 

( 67) 

( 43) 

(8o4) 

:l,456 

64.4 

1,371 

( }) 

(6oo) 

( 63) 

( 2l.) 

(737) 

1,421 

( 1) 

(61}) 

( 70) 

64 

(672) 

1,590 

10.; 

1,536 

( 1) 

(633) 

( 6o) 

122 

(617) 

1,677 

Sou.roe ~no O•nt.ra.'.l 4- v---•--1- (A-x -",----~- ---------~~------~---

IRON ORE 

YENEZUELAN PRODUCTION & EXPORTS 

( Thousands of ?-!etric Tons) 

Accumulated 
.. AccttI::Ulated 

1950-1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1950-1969 

Production 79, '+ll 20,160 14,369 13,305 l2,o47 15,681 17,493 11,752 17,123 15,502 19,391 242,264 
Exports 77,127 19,290 14,586 13,314 12,371 14,893 17,oo6 17,037 16,457 15,034 18,991 236,096 
Sales Within Country 34 j 55 511 439 574 629 6:;o 66o 5j9 628 .. ,702 

OPERATING INCQl'.E 

(Millions of fulls.rs ) 

1959 1960 1961 1962 1963 1964 1965 1966 1967 1963 1969-t 

Sales Within Country 0.03 0.03 o.45 3.45 2. 28 3.20 3.67 3.84 3.69 2.89 } -07 
Sales Abroad 129.42 158.10 125.04 112. 58 92. 52 lo4 .40 120.09 120. 38 115.24 100. 75 127. 51 

Total Mineral Sales 129.45 158.13 125.49 116.03 94 .So 1crr . 6o 12,;.76 124.22 116.93 103.64 130.58 
Service Income 13.33 15 .,;5 9.64 8.47 8. 53 7. 53 8.40 8.07 7.36 6.6o 8. 53 

Total Income 142.78 173.48 135.13 124. 50 103.3.5 115.13 132.16 132.29 126.29 uo.24 1)9.11 

~ Preliminary 



FROM IRO~ ORE 

~ ~ 1962 ~ 1964 ~ 1Q66 !2§1. ~ ~ 
Opcr tinS Cost & Expenses 60. )9 51.6, 56.88 44.96 }8.40 }8.00 }9. 16 }3. 5.5 48.1} .5.5 
Depreciation & Amorti ~Gt ion 16.22 1,.,, 19.19 19. 52 9.22 9.u 9.67 9 . 20 8.98 1.0.o; 
M1n1nt, lav Tax o.84 0 . 72 0.54 o.42 o.62 0 .71 0.96 o.49 0.5, o.64 
To:por t Rights o.6o 0.54 o.42 0 . 81 o.49 o.44 o.49 o. 9 0 . 3} o.1.6 
Other Taxes o.48 0.39 o.42 o .4S 0 . ,1 0.36 0 . 52 0. ,1 0 • .51 o.,, 

Total Operation Coat & 
Expenses 78. 53 12.61 i7.45 66.09 49.o4 48.62 50. Bo 49.02 58.23 55.75 

Inco::ie Tax 46 .39 ~0 .90 23.39 18.20 32 .07 1'1. ~ h0. 42 39.ao 26.oo 42.31 

F.arn1ngs 48. 56 31.62 23 . 66 19.o4 ,4. 02 41.67 1 . 07 37. 47 25-96 41.05 

Tot al Income 17} .48 1;5 .!} 124 . 50 10}. ;} 115. 13 132. 16 1;2. 29 126.29 110. 24 1;9.11 

Rel at ion between Taxes Md 
Earnings 49/51 1•9/51 49/51 49/51 49/51 51/J+.9 49/51 52/1+8 50/50 51/ 9 

* Pre l1o1nery 

CENT DISTRIBUrI OF EAC DOLLAR EA.~lED FR<N mer, ORE 

1960 1961. 1962 1963 1964 1965 J.966 1967 1963 1969+ 

Operation Cost & Expenses 34 .81 2. 64 45.68 4;.t:2 ;;.;5 28.74 29.6o ;o. l 3.66 
Depreciation & Amortization 9.;5 9.67 15.41 18.89 s .02 6.'39 7.31 7.26 .l. 

V.ining Lav Tax o.4<J 0. 5; o.4; o.41 0. 54 o.54 0.12 0.}9 o. 
Import Rights o.;5 o.4o o.~4 0 . 78 o.42 o.}4 0 .}7 0 . :)9 0.)0 

Other Taxes 0. 23 0 . 29 0.34 o.46 0.27 0.23 o. 0 0 .25 0.2 

Total Operating Cost & Expenses 45 .27 5} -7) 62.20 63 .96 42.6o 36.79 }8. 0 }8.82 52. .01 

Incoce Tax 26.74 22.87 18.79 17.61 27.85 31.68 30. 56 31.51 23. c;S j(). 2 

F.arni ngs 27.99 2;.40 19.01 1'3. 43 29 . 55 31.5) 31. 29.67 23. 55 29.51 

Total Income 100.00 100. 00 100.00 100.00 100.00 100.00 100.00 100.00 110.00 100.00 
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1910 

1912 

1911, 

191.8 

1922 

l(lOntmtrrS or ~~EI.AH OIL nrsTORY 

o l usei! by Tnl!fans ror 1c1 l purpes •. Si,aniarda and •' ,,..1uc • I" .ions th• ea1tern 1bor or Lak!\:t, c tbo t-or caulkin h1 . In 1854 th tir t lning cod vaa 1 r,. 1Ated, b ,.a n t l } Mlnln Ordlnancu ot Charle• III ot 8 llo. .,.,.,a.a that sub oil b Ion • to the latlon N>4 that royalty IJt.111 .,.. to occru to the 'atlon for the rlsht or ex»loltatloo. •bar, 

Firf;t conce a1on or 100 hectares (250 acres) in Tachira to M Antonio Pulido. Produce-a rtrat oil tor market troaa shallov a~ue1 pita. ll till produced a 1 ~ of 15 bbla. ot keroae' •nd.4 1n ope t.ton 'llb1ch continued on the ear"De scale until 19_,4~ datt, 
AroUnd tnnlng or ccotur)', • ph&lt exploitation at Incia t wet or Ma calbo. r e, 75 ,_. 

fff!'\/ Mloiog I.Av, ioclu41ng pec1al provision for eydrocarbona. 
Fir'Et significant conce a1ons; 10 million acres in Zul.1 ? a: in Boll r/ rac tbo, 1.25 illion acres in Fal ,a/ •

5 1111
11011 1.25 11Uon acres in Falcon, all to veneiuelan•. con Lara &nd 

Concession to ~&alles or 65 million acre• in 12 States and :Crrltory. Conces 1on lapsed and vas grllnted to D R one 4are in 1912. r • • M • Vallfl-

Valladare cone "ion in Sue t t (General Aapha.lt co.). On t~; ~::e e::\.:~1i:i::ea.n Petroleum Co, n«rl. t.o Cua:ioco Lake, the largest knovn aaphalt depo e itti irat producer • s n the vorld 

1'IT Uc• com:esaloo renewed to Vallada • Petrol~. On thil conceuion the fir1~e!;1i~~s!~rr:d to Caribbeao drilled. In 1918 concession sold to Shell SU~ aracaibo basin ceaatcma vere granted under varloue la • sequently, con­=or.t c0:1sidered on an individual basis vs throughout Venezuela , vitb to tbe terms or tbe eydrocarbona lav or ';_n94t;l they vere all converted ~, still in effect. 

Shell brougbt in a coc::,ercial producer in the Mene Grande field . 

o the Bol var Coaatal fields. Fint vcll c pleted i { 

Sh.ell's veil Los Barrosos N 2 .M.ar&ea1bo "blev up", tlovin;·fr~o the northeastern shore of Lake b&rrels ~r day before be! b 1,500 rt. tor 10 days at 100, 000 attention or the vorld to ~ rougbt under control. Thia turned the eaurce of on, and rked t~e;~e;a a, a potentially important lam activity in all Vene%Uela g ~1118 ot a period of great petro­, an especially in the Lake region, 

Dilcovery or I.Agu.oillae r ~in field. ield, vbich became Venen.e,·'s .... moat important 

Die-cOYeT)" or T!s Juana field p !'.utern Ve11erue.la (Qui ' ir-t. di cc,very or 1--ance io riqu1re field). ... __ .. v 

J.9}0 

19,1 

l9JT•l9}9 

1957 

1959 

1960 

DitcO"I t'Y or Bachtlqu ro field. 

RetJnerY at Car1p1to Jnaugurated, 
v1,coverl•• lo ce, r I Veoezuclll (orlclna, , Juoop!o, Sao Joaqu!n aod 
ta• Mcroode• tieldt) 
r,,»')rtant 411cove,Y 10 Lok Maracaibo (U,-}70). Z<J>Ond°" o~ Carl• 
pito Retiner)' • • 
J!ydrOC&rbo•• Lav .,., .. d; ,till In attcct- All ~on,er con•eHIOfll 
coo~erted to Jt• term•• 
»eatnolns or Crotaceou• Ilmoatone productloo lo the La Pa• ~ield 

47 

(Zulia). 
Retine.rY operation• cO!llffl need at Punta Cardon. Expe.naion ot refinery 
contioutna-
Refinery operation• cormncnced at AmulJ.Y· J!xpo.n•ion ot refinery 
cootinutng. 
Large area ot conceeaions granted, the tir•t since 19

4
5- Granted to e1tabl1abed oil companies and to nev~cOl"\ers. Plan• advanced tor a Venezuelan pet~ochemical indu1try. Crude production received strong upward stimuJ.US trom suez crisis at end or year. 

Grant or nev concessions continues UAtil the end ot May. Venezuel..at1 crude production continues to increase sharply until June, then decline• substantially a• a result or veak demand and U.S. impart 
reatrictions. 
Active drilling on nev (1956-1957) concessions, especially 1n !Ake Maracaibo. Venezuelan crude production coot 1.nues depressed until mid. 1958 and then recovers strongly to c,ver 3 million B/D in early 
1959. 
Veneiuel.an crude production almost at the 1957 record level, but rate or increase alov in comparioon vith gain• or earlier p01tvar period. Exploration activity declines to a lov point. 
Nev refinery at El Falito begins operations. Crude production once more at record levels, but exploration continues to decline. 
Venezuelan government oil coapaay com.~ence• drilling operations. Crude production exceeds last year'• record but proved reserves aboV a net drop tor the first time. 

Crude oil output registers a 9.6~ increase, steepest in the post­SUez Crisis period. Remaining proved reserves experiment a reduc-tion tor the second consecutive year. 
':>roduction increased 1.~ over the previous ye&r vbile vorld p-ociu.c­t1on increased by 7-1~. Exports to South A.oer1ca decreased b 1.-i this being the ti.f'th consecutive year vith reduced --nrt t yt --:,-,,, markets. -..- s o hese 
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19 5 

19 

1968 

rtca 1ncn,ued by l3,3i, t.hu1 ruening th do,, •. 
JIOr'U to acut: : prevailed for the prevtou• fhe yeero, • 

~e t;~II::~ Jncrtllled by 4,4i to 3,393 MB/D. 

Seuth America 1ncrused by 2,6i over tt" 11rev1ou, Ylllt 
port• 1.

1
o to ruro.re decruad once a-ore in 1065, Venetuelen c' 

Export. ea ee / 1 c de rod ti "1de exporte to thil are11 ,..re 25 KB D o~r. ru 1' uc on .lncruae~ 
L••~ to 3,473 v.B/D, 

011 
production decrtued ,2.~ c<J11pared to 1965, For the r1r,t t.lit 

art.er 1958, the volu.-ne of Venetuelan 011 export• 1hov1 a decline fra-i 
the i,rtor ar, F:xportl to Fure~ ilu.-nmet.ed 13 ,l~, t.o 622 ~ll/D, 93,\/. 
bar l• ,rer day )HI U',M Sn 1965, 11.1, 

n,- venetuelan National Congru1 modified 11rt1cle 3• CJf the lfl,droc~r 
1,av, ty mean■ or vh1ch CVP 11 legally authorized to celebrate Servic~ 
Contractl, Cn11e production 1ncreuea by 5,11, to 3, 542 MB/D, reflee 
Sng Ule Middle £111t crilil. t, 

~ ron,tNCt.101! or duulphur1zat1on racilitiu ,tarted in A."luay 1111d 
Cardoo, CVP ?Tcehu aen1ce contract offer• on SC"1th Lake 'l.creage 
Crude 011 production 1ncreaaed l,Sj over 1967 and reach"d the level' 
or 3,605 KB/D, Crude oil volume refined in Venetuela increaaed l. 7J 
~r 1967 and reached 1,186 KB/D, 

oil rroJuction .Jeer ucd 10, 624 li/U (U.3-) w,11lc 011 proccs&<:J in 
to!n zu,la !ell to lbe l~cat hvel nncc 1%4. l)u lne other h.>nu 
total ond c.:xporl ulu wua hir,hcr . L.itc i.n 19611, how..:vcr , V•nez~cla 
tcmrorarH:, lost ils ro1it1on H lar11c1t petrolcua cxpor t1111, couu try 
to Iran, ~t r=aincd first 011 avcrai.c for the year , 

------






