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THE VENEZUELAN OIL INDUSTRY IN 1969

Exploration Activit
my-mnfﬁc

Annual Average
1969 1968 1960 - 1969

I. Production
During 1969 Venezuelan crude oil production averaged 3,594,130 g
down 10,624 BPD or 0.29% from the 1968 average. The reduction vas °°égm Surface Geology 5,5 3,5 9.8
trated entirely in heavy crude grades as shown below: g::::ggzzggizu;::{;ing il.g lg'g lf'f
Total 29.0 18.5 1.0

Crude 0il Production by Gravity

During 1969, 102 exploratory and semi-exploratory wells were

% Production
drilled compared to 100 in 1968 for a 2% increase. The number dril-

Production MB/D Change bg GravitE
Gravity °API 1 : ¥B/D % R 1 led per year over the past decade averaged 165,
22.0° and Under 895.6 952.4 (56.8) (5.96) 2k.9 26,4
22.1° - 30.0° 1,454,5 1,420.1 34 L 2.42 40,5 39,4 III. Crude Oil Reserves
30.1° and Over  1,2u4.0 1,232.3 11.7 0.94 _3k4.6 34.2 At year end 1969, remaining proved reserves stood at 14,888 million
barrels compared to 15,668 million barrels at year end 1968. Theoretical
Total 3,504.1 3,604.8 (10.7) (0.29) 100.0 100.0 years of supply stood at 11,3, down from 11.9 at year end 1968, while
the ratio of production to reserves was 8.84, up from 8.4%.
Crude production from Venezuela's main sedimentary basins was as
follows: The gross reserves added during 1969 were made up of the following:
Crude 0il Production by Basins Millions of Barrels
B/D
New Discoveries bh
% Change Extensions of Known Fields 308
Basin 1969 %3 1968 % 1968 - 1969 Revisions to Prior Estimates 183
Maracaibo 2,918,411 81.20 2,870,560 79.64 1.66 Total 222
Eastern 616,263  17.15 657,995 = 18.25 ( 6.34)
Apure /Barinas 58,287 1.62 Tk, 684 2.07 (21.95) Since production for the year was 1,315 million barrels, the net
Faleon 1,169 0.03 1,515 0.0k (22.83) reduction in reserves was 780 million barrels.

Total 3,594,130 100.00 3,604,754  100.00 ( 0.29) IV. Natural Gas
II. Exploration The gross 1969 production of natural gas increased by 2.3% over
the previous year reaching a total of 1,673 billion cubic feet. of

this, 753 trillion cubic feet was reinjected to aid recovery, up 2.0%

Exploration activities were up in all categories during 1969 with
respect to 1968, Overall, the 1969 level of activity was Just under from 1968.

the average of the last de $
&8 cede as shown below: reserves at year end 1969 were estimated to be 27.1

up 1.2% from year end 1968. Theoretical years of

Natural gas
duction to reserves was 3.4%,

trillion cubic feet,
supply was 29.4 and the ratio of pro
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VI,

ViI.

Refinilﬁ

Venezuelan oil refining capacity J{: 1969 was 24,800 barre1s
strean day below 1968, averaging 1,324,400 BSD. Crude runs aver
1,155,570 barrels per calendar day, équivalent to an average utily,y
of 87.3% of installed capacity. by
rts- —— G -rpocns - L -
Export ‘sales of crude oil and refined products from Venezuels
the Netherlands Antilles during 1969 averaged .3,390.MB/D, an increag,
of 74 MB/D (2.2%) over the previous year, This increase was due to
higher heavy fuel oil sales, up 107 MB/D, and a 5 MB/D increase in ¢
exports, offset by a 38 MB/D reduction in other product sales, o

Western Hemisphere countries took.79.97 of total iexports with the
nited States continuing as the largest single market for Venezuelap
exports wity h1,b% of the total, Caneda increased its imports by 18
MB/D, & L.24 increase over 1968, At an average of 443 ME/D for 19€9
Canada is Venezuela's second largest market with.13.1% of the total; ’
The rest of the Western Femisphere took 861 MB/D ot 25.%7 Bf total ex.

mn' . i vy _ !

Expérts to Furcpe amounted to 576 MB/D, 17.0% of the .t'o,tal. This
represents a decrease of .20 MB/D, .or 3.4% from 1968 levels. .

Financial Results- 3 | ! ) 't suoTR odT

~Finencial results for the Venezuelan oil industry in 1969 re‘lect
lover realizations which more than offset higher sales. The Minigtry
of Mines and Pyrocarbons in their 1969 report btased on three quarters -
estimate total gross income at $:2,530 millions,. This .is down .$ 16
rillions from 1968, Cash operating expenses, other than payments to
the Governmént, amount to $ 478 millions, down 1.2% from 1968. Govern.
aent payments are estimated at $ 1,272 millions, up 2.0% irom 1963, whil
ne. profits to the industry were down $ 32 millions (5.3%) to $ 571 udl-

1ions . Return on average net worth was 31.8%.in.1969, down from 3%5.9%

realized in 1968, These returns are considerably higher -Lhaa.those cal-
culeted prior to 1964, This is due to the fact that investcd capital in
fixed assets was not revalued as a consequence of the;exchange rate rodi-
fication from Bs, 3.09/$ to Bs. L.40/$ made in 1964 Thius, “the returns

Ja3 currently-calculeted are exaggerated. : ¢ ! srovs ol

- ‘ ] g I 5 8 stiniasoy LAY R 2 ive gv; sy

The amount invested in new fixed assets during 1969 was § 271 mil-
1ions, up § 2 millions from 1968, Of the total, 61.3% is associated with
producing activities.

TEOY BA heviery: pen Iwaw sl

‘Vﬁlouﬂﬂ}_&ﬁh“ of Vorld 011—I§dustry; #$5.1 go 2992 oiduo «.'- i8S

AP

, sAST OF 4 ubotg Yo olres ody bBas 4,08 asw yvigqqus
The 1969 total proved crude oil reserves in the world are estimated
at 540,6 billion barrels, up 75.6 billion barrels from 1968, an increase

T T . e -~ R o A A —— s W -~ ——

of 16.%%. Of the total volume of reserves, 85.7% are located in the
Fastern Hemisphere and 1k4.%% in the Western Hemisphere.

The total world crude oil production in 1969 was 43,610 MB/D, up
3,265 MB/D $8.1$) from 1968, Eastern Hemisphere production increased
2,890 MB/D (12.3%) vhile Western Hemisphere production rose only 375

mB/D (2.2%).

Free world refining capacity in 1969 reached 39,520 MB/D, up 2,830
MB/D (7.7%) from the previous year. The largest increases were in Western
Europe and Japan reflecting the tendency toward concentrating new refinery
construction in consuming, rather than producing countries. The combined
capacity of the United States, Japan and Western Europe nov stands at 75.6%
of total free world capacity. On the other hand, the Middle East, Venezue-
la and North Africa, which account for 58.2% of free world production have
only 10.7% of the refining capacity,

' Total average free world demand for petroleum during 1969 rose by
8.5% from the previous year to 36,270 MB/D. Demand was concentrated in
the more industrialized countries such as the United States, Canada,
Western Europe and Japan, which together accounted for 82.4% of free
world demand.

The total volume of oil in international trade during 1969 rose by
11.0% from 1968 to an average of 22,640 MB/D. Late in 1;59 Iran tempora-
rily passed Venezuela as the vorld's largest petroleum exporter but Vene-
zuela maintained its number one position based on the average for the
year with 15.0% of the total (3,390 MB/D). Middle Eastern countries ex-
ported 11,520 MB/D, or 50.9% of the total. North African exports averaged
4,260 MB/D (18.84 of total) while Iron Curtain countries exported 1,020
MB/D (4.5% of total). ,

The world tanker fleet continued its growth increasing its 1969 total

tonnage by 13.1% to 135.2 million DWT. Essentially all of the increase
Was concentrated in the larger (over 85 MDWT) size ships. - -

-
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COMPANIES HAVING AND INTEREST IN
VENEZUELAN OIL PRODUCTION AND/OR CONCESSIONS
DECEMBER 31, 1969
3 1569 Net Production
Parent Company Plus Royalty Purchase
Concessions  Plus Royalty
‘Name of Company Name Nationality Feld - Acres Barrels /Day § of total
Chevron 0il Company of Venezuela Standard 01l of California U. S. A. 268,512 k9,020 1.36
Continental 01l Company of Vene-
zuela Continental 0il Company . 1,969 1Y 0.20
Coro Petroleum Company Texaco Inc. e 175,107 - -
Creole Petroleum Corporation Standard 011 Co. (N.J.) b 1,610,679 1,561,961 43,46
International Petroleum Venezuela Ltd, Standard 0il Co. (N.J.) r 15,155 98,817 2.7%
King Mill 011 Company King Mill 01l Company % 12,281 = $2
Mene Grande 0il Company Gulf 01l Corporation - 1,483,161 156,835 5.48
Mobil 011 Company de Venezuela Socony Mobil Co. b 355,958 104,717 2.91
Pan American Venezuela 0il Co. Standard 0i1l Co. Indiana o 13,591 2,781 0.07
Phillips Petroleum Company Phillips Petroleum Co. b 112,356 29,628 0.83
Signal 0il & GCas of Venezuela Signal 01l % Gas Co. "y 17,297 5,130 0.14
Sinclair Venezuela 01l Company Sinclair 01l Corporation =" 241,904 51,27 1.43
Talon Petroleum S. A. Kirby Petroleum Co. b 148,673 3,457 0.10
Texas Petroleum S. A. Texaco Inc. b 307,214 103,059 2.87
Texaco Maracaibo Inc. Texaco Inc, - 1,776 87,040 2.52
Venezuelan Amer. Independent 01l
Pr. Ass. Inc. Producers Association > 2,078 - =5
Venezuelan Atlantic Refining Comp. Atlantic Refining Co. s 61,160 " 110,810 3.08
Venezuelan Sun 01l Company Sun 0il Company . 49,5420 110,006 3,06
Others ° - 1 - 49,310 1.37
Sub-Total U.3.A. Companies 5,884,191 2,570,555 T1.52
Caracas Petroleum S.A. (Ultremar) Ultramar Co. Ltd. z British 75,841 10,057 0.23
Compafi{a Espafiola de Petrdleo C{a. Espafiola de Petréleo Spanish 26,059 70 3
C{a. Shell de Venezuela, Ltd, Royal Dutch British-Dutch 784,829 982, 906 27.35
8. A. Petrolera las Mercedes Texaco Inc. - Ultramar U,S.A.-British 155,757 - =
Mito Juan Concesionaria de liidro- Mito Juan Concesionaria de
carburos C, A. Fidrocarburos C. A, Venezuelan 67,449 2,071 0.06
Corporacién Venezolana del Corporacidn Venezolana del .
Petrdleo * Petrdleo Venezuelan 1,727,8% 28,571 0.79
Total All Companies 7,679,945 3,59%,130 100,00

* Assignments
Surce; Informe Anual de Estad{sticas (Creole)

. (\“&‘:
sancusnaro,  YAMACUY \ X o
1 .~ o )’ \ 0.;




VENEZUELAN PETROLEUM EXPLORATION ACTIVITY

Exploration Well Drilled A c:oI;giziIviiildQFi;c£:- - Geophysical Field Parties
(Including Step Outs) (Party Months) (Party Months) (1)
1957 533 108 305.0
1958 598 103 259.0
1959 3k1 81 91.0
1960 276 33 9.0
1961 279 12 0.4
1962 197 10 3.0
1963 170 7 12.0
1964 179 6 2.0
1965 181 13 2.0
1966 90 6 8.0
1967 75 4 6.0
1968 100 3 10.0
1969 102 L 14.2
(1) Incl. Cravimeter
STATUS OF CRUDE OIL WELLS AT YEAR END
12/31/57 - 12/31/69
Capable of Immediate Production Awaiting Grand
Year Active Closed-In Total Abandonment Abandoned Total
1957 10,124 5,281 15,405 81k 3,369 19, 588
1958 10,376 5,976 16,352 46 3,653 20, 7Thl
1959 10,411 6,539 16, 950 634 3,821 21,405
1960 9,933 7,285 17,218 624 3,985 21,827
1961 10,367 7,098 17, 465 614 4,187 22,266
1962 10,335 7,415 17, 750 617 4,431 22,798
1963 10,588 6,962 17,550 1,090 4,855 23,495
1964 10,851 6,995 17,846 1,149 4,930 23,925
1965 11,641 6,609 18,250 1,125 5,234 24,609
1966 11,116 7,075 18,491 1,132 5,345 24,968
1967 11,598 6,941 18, 539 1,078 5,669 25,286

11,338 7,505 18,843 5. 953

>

ll,"‘"j 7,1",‘ 19,045 1 L4812
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1948
1949
1950
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1952
1953
1954
1955

1956
1957
1953
1959
1960

1961
1962
1963%
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(a)
Gross
Production
72,162
k“o"‘l
557,094

674,976
37,165
730,208
765,040
858,437

976,460
1,134,600
1,113,306
1,124,288
1,114,577

1,169,809
1,281,970
1,323,078
1,386,820
1,kk2, 477
1,457,591
1,616,014
1,634,625
1,673,013
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FRIBR
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=0
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Injected
TR B

_Vol.  Gross _Prod,

12,9617 2.75 k59,200
35,527 . 7.15 k61,214
42,025 7.54 515,069

51,630 7.65 623,346
63,826 8,61 673,739
91,324 12.50 638,884
3,243 9.59 690,797
137,411 16.01 721,026

171,596 17.58 80k, 86
“‘7“ &'” m'B”
39,16  29.5T T, 170
344,005 30.60 780,285
390,690  35.05 723,887

461,072 39.41 708,737
483,993  31.75 91,971
578,506  A3.42 TAS,ST2
599,236 h3,14 788,584
625,7% 43.33 816,695
652,05 W.76 805,16
700,650 43,36 915,36
733,109 45,16 896,436

752,845 45,00

920,168

Asgsociated and non-associated,

Estimated,
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26t
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26t
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Calae-t0 0

(Million Cubic Feet)

ed by 011 Indust

Vol.

39,164
36,55
35,350

bk, 391
53,608
56,504
58,764
67,840

72,819
88,429
94,256
94,538
103,120

109,830
111,100
118,694
127,664
135,433
139,741
145,886
163,464
151,078

Gross

8.30
7.37
6.35

6.58
T.27
T.7%
7.69
7.90

T.46
7.7
8.47
8..
9.25

9.39
8,67
8.97
9.21
9.39
9.59
9.03
9.08
9.03

Net

8.53
T.93
6.86

T.12
7.96
8.84
8.51
9.51

9.05
10.12
12.02
12.12
14,25

15.50
13.92
15.9%
16.19
16,53
17.36
15,93
16,56
16,42

BIEIN

O

PRODUCTTON AND USE OF WATURAL GAS ITW VENEZURLA

% .

_V¥ol,  Gross  Net
1,907 0.0  0.k2
1,812 033 o
%097 Oo.7¢ 0.8
6,563 0.9  1.0%
8,805 1% 1.25
ERYD 213030
S 3.5 3.47
e O s
N SKY. A R i
3955 3.0 A.s3
MT: A00  3.68
N 606
59,501  S.3% 8.2
6,96 538 8.87
T2,  5.63 9.0%
79,823 6.00 10.61
90,3007, 6.8 1.4
BT 6 0.6
102,518  7.03 12.72
MR TN
125,333 7.67 13.98
130,736  7.80 1A.20

Ges Made Into Li

Vol.

106(v)
212(v)
257(v)

318(»)
859
2,861
8,935
11,160

13,066
18,620
19,394
19,635
17,163

16,704
19,529
19,706
19,459
18,929
21,799
27,0
27,408
32,213

SER3E SE55S

NO TN O

Gross

0.0
0.04
0.0k

0.05
0.06
0.39
1.17
1.30

1.3%
1.29
1.75
1.7%
1.54

1.5
1.5
1.5
1.5
3
1.5
.70
1.88
1.93

Net

0.02
0.08
0.05

0.05
o.07
0.45
1.29
1.55

1.62
1.67
2.%
2.5
2.57

2.36
2.5
2.63
207
2.3
2.70
3.00
3.06
3.51

o
3
<

1Y,

ot Utilized

Vol « Gross T
818,00k  88.53 93.03%
k22,504 85.06 91.62
ATS,375 85.33 92.29
512,17% 36 w1
611,267 32.92 90.72
A e
99,158 8.2 86.73
612,81 TL39 8h.99
686,065 70.25 85.2%
31,232 6A.AS  83.68
625,923 S6.21 79.%
612,610 A9 718.51
M, M 1506
BOX W= D
595,198 4603 Th.59
530,749 %022 70.90
55,260 9. 69.99
66,576 3930 691
551,238 3713 67.22
622,709 33.53 63.03
595,235 36.8) €600
66,016 3623 65.97
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Year

1949
1950
1951
1952
1953

1954
1955
1956
1957
1958

1959
1960
1961
1962
1963

1964
1965
1966
1967
1968
1969

’ -~ c Vil RSN R e R R
.

o -

VENEZUEIAN CRUDE OIL RESERVES

(Millions of Barrels)

Gross Net
Increase Increase
In Reserves Production In Reserves
1,069 u82 587
1,038 ST ko1

962 622 340
818 660 158
1,572 644 928
1,472 692 780
2,283 787 1,496
2, k66 899 1,567
2,610 1,014 1,596
2,139 951 1,188
1,233 1,011 222
1,446 1,04k o2

541 1,063 (522)
1,004 1,170 ( 76)
1,390 1,182 208
1,421 1,239 182
1,321 1,271 50
855 1,232 (377)
384 1,296 (912)
1,031 1,321 (290)
535 1,315 (780)

VENFZUELAN NATURAL GAS RESERVES

(Million Cubic Feet)

Net Increase

Reserves at
in Reserves
Y C O

Net Production

Year-End

4,449,559 80k, 648 26,949,182
2,949,916 873,829 29,025,269
5,153,842 783,882 33,395,229
792,641 T80, 281 33,407,589
958,267 723,883 33,641,973
(460,046) 708, 732 32,473,195
(627,367) 797,974 31,047,854
35,527 48, 568 30,334,813
1,198,831 788,579 30, T45, 065
91,042 816,690 30,019, 417
(37,257) 805,142 29,177,018
(430,911) 915,360 27,830, 747
(181.236) 896,431 26,753,080
1,243,646 920,162 27,076, 564

Theoretical
Reserves Life of Reserves
Year-End (Years)
8,237 17.0
8,728 15.9
9,068 14.6
9,226 14.0
10,154 15.8
10,934 15.8
12,430 15.8
13,997 15.6
15,59% 15.4
16,781 17.7
17,003 16.8
17,405 16.7
16,883 15.8
16,807 144
17,015 4.k
17,197 13.9
17,247 13.6
16,870 13.7
15)958 1203
15,668 11.9
14,888 11.3

Production
Reserves Ratio

2.98
3.01
2.34
2.33
2.15
2.18
2.57
2.4
2.56
2.72
2.75

3.27
55
}.h\)

M

Theoretical

Life ©f Reserves

(Years)

33.5
33.2
42.6
k2.8
k6.5
55.8
38.9
0.5

39.0
36.8
36.2

29.8

29.%




Company

c{a Shell de Venezuela

From

Bachaquero
Casigua

Creole Petroleum Corp. Ulé

Mene Grande Oil

Mobil Oil Co.

S.A. Petr.Las Mercedes

Texaco Maracaibo

Note:

Ulé
Temblador

Co. Oficina

Travieso
Anaco

Silvestre
Anaco

Guasimito

Lama

Venezuelan Atlantic Ref. Co.

Venesuelan Atlantic Transmissioa Corp.

Eastern Venez. Gas Trans. Co.

Sinclair Venez. 01l Co.
Chevron 01l Co. de Venezuela
Mene Crande 011 Co.

Creole Petroleum Co.

C{a. Shell de Venezuels

Corporacidn Venez. del Petroleo

Palmarejo de Mara

MAJOR_VENEZUELAN OIL PIPELINES

Pto.Caballo, Pta.Palma,Pta. Cardén
Lagunillas, Cabimas, Pto. Miranda
El Calvario, La Rivera, La Solita

Amuay - No. 1
Amuay - No. 2
Caripito

Pto. La Cruz
Pto. La Cruz

>to. La Cruz

El Palito
Pto. La Cruz

Pamatacual

Altagracia

MAJOR QAS
From

Campo Roblecito y Placer

Lechoso

Sector I

Bifurcacion Charallave
Bifurcecion Charallave
Sector II

Tacagua

Tacegua

Aoaco

Puerto la Cruz

Pto. La Cruz
Casducto Shell

Santa Rosa

Quiriquire

la Paz y Sibucare

Mara

Mene Orande-lage BEloque IV
T{a Juana-lago Bloque I
la Paz

Anaco

Caracas

uacare

El Palito

La Bncrucl)ada

Morca

Valencia

as Lgua

Moroan

las Morochas y Pta, Gorda

1968

latest Mines and

Length
Miles)

15%.2
66.6
BL4. .6

143.2
14%.2
9.4
97.1
95.3

121.4

210.0
126.4

156.9
59.2

(Page 118).

Lechoso .1
Bifurcacién Charallave
Seats Luc{a

Valeacia

Tecagua

Caracas

|

f

et R
J

Puerto la Cruz

86.5
Pertigalete _ - Speaw .
Ref. Bl Chaure 2.5
Bajo Grende 20.1
San Joaguin 1.8
Ref. Caripito 1.8
Maracaido o - g
Palnare)o de Mara - Carresquerc
San Lorenzo 330.6

Las Morochas

ydrocarbona Miatstry's Mublication wit

Approximate
Capacity

=5 1) >

325,000
754,776
24,153

W N

99,998
49,998
471,106
174,856
638,415

100, 002
180, 001

60, 005

125,005

Latest official data was published in the 1968 edition of the Mines and
_off L > t ) Hydrocarbons Ministry's
Bulletin "Petrdleo y Otros Datos Estad{sticos” 3

Volmme
Trasspors
wm/cr

e

29,957

15,750

1,201
1,801
81,319

A5T9

62,083

Diameter
Inches
Max.

20.0 0.

50.0 2l C
8.0 8.c
2. O 26.0
26.0 26.0
30.0 20.0
20.0 30.0
16.0 16.0
16.0 26.

20.0 20.0
12.0 16.0
16.0 16.0




REF INERIES IN VENEZLUELA

(Figures in Barrels per

Calendar Day )

Current
Locat fon

& ¢ % .2 ¢ 1 T h r u P u ¢
¢ - y 1 96 2 Pt ) 6l 5 -
Mnership 5‘3}‘""_".’_ i& L_l l& l&). - i& 1966 -Cf’ N
Caripito Creole 68,000 61,820 64,90 69,096 65,558 64,275 68,900 58,391 63,880 57,386 .
Amuny Creole 428,000 296,416 yeh, 602 373,802 379,535 570,872 395,914 380,572 97,560 hi%:gﬁg hig':}?
Punta Cardén  Shell 548,000 264,070 269,623 299,010 505,312 328,538 k2,882 555,142 52k, 799 534,179 538 50k
San Lorenzo Shell 57,040 29,739 29,658 27,41 50,473 31,711 50,109 29,005 27 602 2 e
El Cubo Shell - k91 ks2 502 56 389 29 5 - - -~
Pto. Ia Cruz Vengref 155,000 121,408 127,503 136,212 143, 5k 155,415 158,212 154, BA 160,005 151,587 10k, 357
El Chaure Sinclair 37,500 30,450 52,075 54,609 37,615 33,266 33,574 36,729 52,799 55,90k 30,575
Rarinas Sinclair 5,000 = 5 < - - - - 2,476 5,298 &, 209
Tucupita Texas 9,000 5,554 k,912 b,262 b,019 5,085 6,484 6,25 6,174 S, §,k30
El Palito Mobil 011 98,000 27,954 40,716 52,70k 54,896 67,911 81,091 81,2%2 80,740 93,3572 95,728
Silvestre Mobil 011 - 195 2ko 252 290 398 bob 453 - - -
San Roque Phillipe 3,900 3,621 3,035 3,374 5,412 3,579 3,686 b, k4 3,961 3,939 5,001
Bajo Grande  Chevron 58,850 31,334 28,320 19,197 17,658 30,329 50,307 63,835 63,061 60,98% 61,330
Moron Venez, Gov't, 15,160 1,930 1,868 2,168 2,467 2,578 2,226 2,045 1,291 Q,u‘{ 10,729
Total 1,253,010 882,283 928,005 1,025,446 1,081,935 1,092,006 1,175,816 1,173,643 1,165,841 1,185,884 1,155,570
{
N
VENEZUELAN RFFT NERY YTIFLDS
Gasoline Kerosene
and Naphthas and Distillates Fuel 0il Other*
fear % % % %
i = —— e T
1950 16.1 21.8 56.6 55
1951 15.6 24,2 54.5 >y
1952 x5 2 2h.9 53.2 6.7
1953 14.9 22.4 56.9 5.8
1954 13.7 2333 56 .6 6.5
1955 Syl 25.7 53.0 8.1
1956 123 22.8 54.7 10.2
1957 15.5 22.6 54.2 9.7
1958 14.5 22.5 33 9.7
1959 14.2 22.6 54.9 8.3
1960 12.0 20.6 58.0 9.4
1961 12.6 22.0 55.6 9.8
1962 13.0 22.8 56.7 7.5
1963 13.4 23.2 56.4 7.0
1964 11.5 21.9 58.5 8.1
1965 11.1 18.3 62.5 8.1
1966 11.8 18.0 60.8 9.4
1967 11.8 17.1 60.2 10.9
1968 13.2 16.5 59.6 10.7
1969 14.3 144 0l.1 10.2

*Includes asphalts, lubricants, liquefied gases and refine

ry gains and losses.




INTERNAL CONSUMPTION OF

PRODUCTS

REFINED IN VENEZUELA BY SECTOR

(Thousand Barrels)

L4
o

4 Change Industrial

From Past and o1l Delivered
Year Year Total Domestic Use Industry to Ships
1957 14,5 51,721 2h,213 5,139 22,369
1958 (7.%) 47,879 25,125 3,887 18,867
1959 2.4 49, 0L8 27,580 3,603 17,825
1960 (4.8) 46,683 27,124 2,395 17,166
1961 (0.5) L6, L67 27, Tk 1,721 17,002
1962 19.0 55,297 27,401 9,360 18,536
1963 3.4 57,161 30,184 9,103 17,874
1964 6.1 60,647 32,577 8,870 19,200
1965 5.8 64,170 3k, 426 9,346 20,398
1966 2.2 65,574 36,057 9,912 19,605
1967 2.0 66,857 37,859 9,19 19,802
1968 6.0 70.889 41,133 9,37 20,380
1969 * (0.7) 70,376 ko, 349 9,114 13,913

INTERNAL DEMAND - DOMESTIC AND INDUSTRIAL CONSUMPTION (1)
(Thousand Barrels)

Products 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Gasoline T4-76 Oct. 9,344. 8,831 8,428 7,763 8,165 8,313 8,29 1,549 8,318 8,463 3,840 9,291 9,605
Gasoline 77-84 Oct. 2,117 3,136 4,429 5,095 5,324 5,299 6,166 7,206 7,670 38,k06 3,79% 9,013 9,0%
Gasoline more than :

85-Oct. 939 1,187 1,bk54 1,544 1,433 1,399 1,k93 1,723 2,309 2,600 3,175 3,900 5,799
Aviation Gesoline 380 655 782 570 420 296 294 205 259 243 225 221 2Ly
White Gasoline 171 155 137 125 114 105 93 91 90 87 32 31 72

Total, Gasoline 12,951 13,964 15,230 15,097 15,506 15,k12 16,340 17,665 18,646 +19,809- 21,116 22,506 23,73
Kerosene 3,195 3,243~ 3,2k 3,502 3,686 3,743 3,913 3,978 4,008 3,979 3,978 3,92k 3,730
Fuel 0il 2,856 2,784 3,235 2,841 2,588 2,013 2,536 2,675 3,000 3,35k 2,921 3,722 3,485
Gas and Diesel 0il 3,945 4,01 4,356 4,125 4,227 4,066 4,595 5,119 5,563 5,81 6,518 6,963 7,353
Lubricating Oils 90 112 155 210 269 290 364 437 508 437 551 530 €29
Asphalt 1,014 808 899 1,052 1,164 1,551 1,971 2,201 2,033 1,8 >,081 2,588 2,33%
Turbo Fuel 70 2 126 136 119 36 164 146 276 32T 331 388 521
Naphthas & Solvents 60 69 53 %9 100 145 191 227 242 268 279 327 3¢
Chemical Products Lh 39 T 2 8s 95 110 129 140 134 12 135 1¢

Total 2h,213 25,125 27,580 27,124 27,74k 27,401 30,154 32,577 34,426 36,057 37,859 41,133 42,349

(1)

Excludes Bunkers
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VENEZUELA
CONSUMPTION OF REF INED PRODUCTS WITHIN OIL INDUSTRY
(Thousand Parrels)
1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1963 1969
T4-76 Oct. Gasoline 59 80 126 197 66 I 27 6 3 2 2 3 6
T7-85 Oct. Gasoline 20 19 1k 53 51 Sk 66 66 65 59 Sk sz Ll
85 and over Oct. Gasoline 55 51 55 59 35 53 52 7h 67 6> Sh = 57
Aviation Gasoline - - - - - 8 14 7 S T 7 6
White Gasoline 15 1 1 . » 1 L 2 3 2 1 1 3
Total Gasoline 149 150 194 289 132 105 155 155 145 151 118 115 113
Kerosene 69 sk 32 58 23 35 30 32 30 27 21 s6 101
Fuel 01l 3,590 2,443 2,324 1,035 898 1,357 1,027 1,223 1,910 1,928 1,885 2,555 2,598
Gas and Diesel 01l 1,222 1,095 oL 833 493 696 82s 830 683 582 6ok {14 ko8
Lubricating 01l 2 10 23 2k 39 36 83 60 6s 69 63 5 88
Asphalt 89 62 41 Lk 63 87 116 75 56 53 Ll 59 82
Turbo Fuel - » A S 4 - * * - » 1 1 6
Naphthas and Solvents 18 3 82 110 T 6 L7 11 17 13 23 62 6
Gas - o S 2 - 6,224 6,067 5,853 5,720 6,31% 5,727 4,8 k,812
Others - - - - < 814 153 631 T20 795 680 811 880
Total 5,139 3,887 3,643 2,393 1,721 9,360 9,105 8,870 9,346 9,912 9,196 9,376 9,11k
* Less than 1,000 MB
INTERNAL DEMAND - BUNKERS
(Thousands Barrels)
1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Gasoline * 5 - - - T4 68 79 83 69 67 57 25
Turbo Fuel L 4 “ 78 281 453 415 L8 607 716 862 939 1,176

Gas and Diesel 0il 4,021 3,094 2,849 1 2,288 1,999 1,509 1,464 1,251 1,153 999 1,003 1,071 1,032

Fuel 01l 18,344 15,760 14,9727 14,776 14,722 16,499 15,926 17,386 18,553 17,818 17,867 18,311 16,67%
Lubricating 01l * * * * * 1 1 2 2 3 3 2 3
Others (a) - L = 24 - = * * * * * - =

Totals 22,369 18,867 17,825 17,166 17,002 18,536 17,874 19,200 20,393 19,605 19,802 20,330 18,913

(a) Includes Kerosene and solvents

* Less than 1,000 MB
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VLTIMATE DESTINATION OF VENEZUELA/NET ERLANDS ANTILLES
PETROLEUM EXPORTS :

(Figures {n Thousand Barreld per Day)

1% w8 192 w6 e 16 1%

Average Speed
(Knots)

OHHI‘:V.\\O

Exports
Cx;:: Oé:‘, e D11 to Neth, Antilles)

u’\lf\lf.\u.\czo. SRt .
PR )
wnunn
nHneld naaddH R (ot froted 185 vt
255 2%
98 191

A
Rpas ‘1 Americn & Caribbean *

th America
::ope&n gconomic Community
United Kingdom
Other Europe
Other Dastinations

221
178
159
ol
9

260
139
175
110

9

-
—~
~ » DATA) o\
5 | gESERE § f88se% y §
sg i 9 - \o: \‘: \q \\‘D‘ N & _ & - Total 1"’77 1,572
N (el e o\
> | §£ ARSB| A §\S’ \g &3 t~ t
S PARA = - Heavy Fuel 011 Bxports
g (3 g LAl -#. N )
3 © ~ 0 N United States 722
4 nada 9
£ " Central America & Caribbean * a
South America 25
E Puropean Economic Community 29
2 S- United Kingdom 67
g 'g 3 Other Burope 38
g E § 8 £ Other Destinations 1
> q) - o .8 Eg Total 1,064
s g E: i z: E‘ y E g = Other Products Exports
& United States 106 136 156 147 152 162 174 172 161 155
= Canads 35 34 32 33 37 °1 50 61 81 76
Central America % Caribbean 52 bk L6 49 43 62 66 72 105 120
gss ‘@ South America 78 S 6l 36 50 56 5 33 38 51
SeHsdd 5 §?&' Puropean Economic Community k3 56 92 11% 6l 56 55 b3 2 12
» “da 5 g % 00 United Kingdom 60 60 62 72 58 50 51 3 62 26
£ 5’.‘3‘3 3 06 sSgyurs Other Burope 62 60 56 72 76 53 60 W7 3k 29
g 55333 \O sk g gé \0 ﬂ Cther Destinations 61 86 90 82 90 Al 101 11k 91 r
"‘ P
o 5 'S e Total Lo7 560 598 005 575 S5k 592 590 574 536
-
g 55 = s =zz: };’: e B 2 & Total Crude & Products Exp.
()
- United States 1,159 1,151 1,240 1,232 1,308 1,360 1,501 1,572 1,579 1,405
Canada 259 277 293 305 362 352 299 392 k25 L3
Central America & Caribbean 284 166 188 260 295 514 350 359 511 503
L South Aserica 27 335 317 263 313 521 325 340 324 358
g Buropean Economic Community 155 236 306 339 259 223 209 270 211 226
N & Inited Kingdom 249 2k3 276 295 282 292 251 220 222 190
. o Other Europe 118 150 173 178 199 201 183 189 163 160
& 3 7 ‘g Other Destinations 97 118 130 109 114 107 120 142 121 105
>
3 . z B P Total 2,597 | 2,616 | 2,923, 2,986 3,1% 3,170 3,108 3,280 3,316 ' 3,39
: 5 I 250 ey B
& 8 : g ’g 's Includes Trinidad and Tobago Until 1960, aftervards exports to Trinidad and Tobago
A o I P are included in South America,
© = & < v o
:o: @0 (%) 8 =
o v
& o 2
(&) E = ’
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FETROLEUM IMPORTS INTO THE U.S.
(Thousands of Barrels per day)
1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
From Ven,/Neth. Antilles- (a)
Crude 011 436 430 L35 kg7 480 Ls6 464 L36 462 375
Heavy Fuel 011 567 585 599 588 676 T42 T63 T64 756 875
Other Products 106 136 156 147 152 162 174 172 161 155
Total 1,159 1,151 1,240 1,232 1,308 1,360 1,%01 1,372 1,379  1,%0s
Totel U.S. Imports: (b)
Crude 011 1,015 ‘1,045 1,126 1,131 © 1,201 1,238 1,225 1,128 1,290 1,%08
Heavy Fuel 011 637 666 Tk T47 810 %6 1,032 1,084 1,152 1,265
Other Products 162 205 232 245 254 284 316 325 395 450
Total 1,814 11,916 2,08 2,125 2,265 2,468 2,513 2,537 2,837 3,163
% Imported .from Venezuela/
Netherlands Antilles 63.9 60.1 59.6 58.0 57.7 55.1 sk.s 5h.1 43.6 VSN

Source:

(a) Ministerio de Minas e

(b) Bureau of Mines U.S.A,

Hidrocarburos - Venezuela

.93"




Year

1949
1950
1951
102
19%3

1954
1955
l()r(.
1957
]f)r b}

ll-)l 7
1960
1961
1962
1963

1954
1965
1964
1967
194°

1960

* Estimated

Year

1949
1950
1951
1952
1953

1954
1955
1956
1957
1953

1959
1960
1961
1962
1963

1964 (1)

1965
1966
1967
1968

1969 (2)

(1) Original data shown in 8 converted

(2)

Preliminary.

Includes

:

§

No, of

Rm210/¢e1

fl ‘\ '(.r’,b
bl 335
L3,592
45,109
bh,?“u

k3,327
42,851
bh 103
45,652
L4, 720

43,331
40,690
3T, 324
51;, 71Q
35,Th2

53,262
31,83°
29,448
27,072
25,419

23,7

Operating
Expenses

397
418
LST
491
543

572
554
600
674
622

651
647
622
591
608

550
59

pL

r.‘q 5

income tax, taxes arising
payments to the government,

o

VENEZUELAN OII

Remunerat ion
Million Bs.

Total
Remuneration
Million

e

-

-

-

-

Lol S S S

\O

INCOME DISTR

(Million Dollars)

Depreciation
Payments to

Amortization Covernment (3

\

5

o
O

O~
W =\ 0

v

»

o

3

into dollars at prevailin

ydrocarbons
Excludes those excise taxes
are charged to operating expenses.

5%

-~

P -

WS

WA =4
Y 5
. »

PO\ A D\
. »
OOV M

~ ~
& =

302.0
825.0
372.0
990.0

0 0

8§

\,
=
V4SO N
.
) O ¢

.
S

(@)
N
.

O
"W N
.

O
{

,__
Q3

. L ] »

(Sl e e NeNe e

AN IO
.

Net Profit

R

2

245
j ‘«

L Al
SUO

year,

Annual
Average
Remuneraion

per vorker

os ,

-
Ay i)
i

8085

X rr "
Al )74
> >
12,1 92
14,253
5 , 06
5 506

¢
16,568

19,510
19,255
19,772
21,636
22,317

\
-
J

Cross

Income

~

%
1,011

21 3

>

-y TN

b |

=z1)

iy D48
1z

' -
77
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WORLD OIL RESERVES

(Billion Barrels)

Country/Area 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
United States 38,4 33,8 38.7 38.6 38.7 39.5 39.8 40.0 39.3 37.8

Canada 4,2 4.8 542 5.6 7.0 1.7 9.1 9.5 10.0 10.5

Venezuela 17.4 16.9 16.8 17.0 17.2 17.2 16.9 16.0 15.7 15.9

Others 7.7 7.8 T.b T.4 8.4 8.0 10,2 10.9 13.1 14.3

Total Western Hemisphere 67.7 68.3 68.1 68.6 1.3 T2.3 76.0 76.% 78.1 TT.5

Western Europe 1.8 1.8 1.9 2.3 2.7 2.6 2.9 2.8 2.6 2.5
Africa 8.1 9.7 12,3 « 164 19.k  23.0 3.4 k23 . W46 548
Middle East 183.1 188.1 193.9 207.0 211.5 214.9 23%.6 248.5 270.1 332.8
Soviet Block 33.585._38.2.% 30,0 20,5 “30,8° 338 338 358 559 60.0

Others 10.9 10.8 11.3 11.6 11.6 11.0 11.8 11,8 13.7 13.1

Total Eastern Hemisphere 237T.4  2uk.6 2b9.k 266.8 276.0 285.0 315.5 341.2 386.9 A463.1

Total World 305.1  312.9 317.5 335.% 3A7.3  357.3 391.5 B17.6  A65.0  sho.6

Source: Statistical Review of World 0il Industry - The British Petroleum Co. Ltd.
Venezuela: Ministerio de Minas e Hidrocarburos.
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WORLD OIL PRODUCTION
(Thousand Barrels Daily)

Country/Area 1960 1961 1962 1963 1964 1965 1966 1967 1965 1
United States 7,965 8,174 8,353 8,6k0 8,770 9,015 9,580 10,220 10,600 10,805
Venezuela 2,846 2,920 3,200 3,248 5,395 5,%7> 3,371 3,502 3,605 3,594
Canada 5O 643 735 790 855 925 1,015 1,110 1,195 1,325
Others 905 1,032 1,103 1,142 1,167 1,222 1,284 1,383 1,500 1,551

Totel Western Hemisphere 12,256 12,769 13,391 13,820 14,185 14,635 15,250 16,255 16,900 17,275
Middle East 5,235 5,643 6,190 6,820 7,615 8,340 9,305 9,960 11,215 12,355
Soviet Block 3,355 3,762 4,156 = 4,595 4,970 5,395 5,870 6,340 6,785 7,196
Africa 285 480 806 1,190 1,715 2,215 2,815 3,160 k,o070 5,245
Indonesia k13 428 460 452 L6k 485 455 515 600 715
Others U432 465 479 528 576 615 690 730 775 830

Total Eastern Hemisphere 9,720 10,778 12,091 13,585 15,340 17,050 19,135 20,705 23,445 26,335

Total World

" 21,976 23,547 25,482 27,405 29,525 31,685 34,385 36,960 ko,3k5 k3,610
Source: Statistical Review of the World 0il ‘ndustry - The British Petroleum Co. Ltd
Venezuels : Ministerio de Minas e "idrocarburos & .
. PREINERE P S A . . Ty ST S v SR R i
WORLD OIL REFINERY RUNS
(Thousand Barrels Daily)

Country/Area 1960 1961 1962 1963 1964 1965 1966 1967 1963 1969
United States 8,127 8,2k2 8,486 8,TTh 8,382 9,131 9,539 9,909 10,38k 10,722
Caribbean 2,107 2,281 2,b35 2,56 2,539 2,78 2,795 2,0 2,926 2,97
Western Europe 3,713 b,225  L707T 5,395 6,257 7,186 8,080 8,814 10,087 11,143
Middle East 1,253 1,318 1,406 1,452 1,437 1,527 1,564 1,644 1,812 1,830
Others 6,04 6,767 7,551 8,324 9;249 10,013 11,091 12,189 13,42 14,773

Total World 21,299 22,831 24,565 26,k71  28,h14 30,602 33,069 35,396 38,597 41,435

PERCENTAGE YIELDS ON CRUDE

United States 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Gasolines 47 L6 k6 L6 L7 47 k7 L7 L7 L7
Middle Distillates 27 29 29 30 29 29 29 29 30 3Q
Fuel 0il 10 9 8 T T T T T 6 &
Other (Including Refinery

Fuel and Loss) R T S R v G Y, 17 gare 203 17 17

Total 100 100 100 100 100 100 100 100 100 100

Western I-?uroE
Gasolines 22 21 21 21 21 21 21 2) 21 2)
Middle Distillates 27 28 28 30 0 3) 31 30 32 31
Fuel 011 36 36 35 35 35 36 35 sl -
Others (Including Refinery

Fuel and Loss) =35t 1 1y - L =1 13 12 15 1% 15

Total 100 100 100 100 10X

Source:

a7 "y '4 - '." - e P -‘f_".,"‘_‘:*
o i sl AN
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World 0i)
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JORLD 0171

thousand

CONSUMPT T

Barrels Daily)

Al K il o

Country/Area "
1960 1961 96,
United Stat S 2201 1962 1963 1964 1965 1966
Canada g 9,060 9,810 10,230 10 550 10,8 : — 208 1220
Othars : 868 - 288 930 1,600 1’&218 Li,i';g li,Bso 12,280 13,080 13,810
—=2220 1,710 5 ’ »220 A ’
Total Western Hemisphere 12,070 Ty:“}%(‘, 51%75 1;,2278 _Lg'o—oli 56 l2 010 2,150 ;’390 ;:h)&) 1,12:)(3)
Benelux 250 Ao 73 %, ’ L,050 15,550 15,.’3% o)' ‘#21 Ty T?(_;'_m
F L
G:mee 570 630 730 870 ;78 8ko 870 900 1,040
rmany 680 830 1,110 1,190 1,360 » 1,150
Italy ¥70 570 1,010 1,210 1,400 1,620 1,820 1'91‘0 1,470 1,640
United Kingdom 9904 1.060 700 800 JNOENL,000. 51 1700 A sk P ROWE Y 450
Sodnd it 8 'hso l,;gg l,gf;g 1,260 1,510 1,590 1,680 1'52’3 -0
Oth 20 & 4 - 1,960
;gzal Western Europe L 338 H’ggg 660 780 210 1 028 1 Z?g 1 ;zg 1,%§g 380
Japan . 3 T AT ©,950 -7f356 —3f375 ~5,5h0 -o,aio li %Eg
Australasia Sf’;g — 2200 11,2508 1,80 L7710 1,990° 3979 2,3
Soviet Block =0 oA 230 380 10 450 490 ’ 3,290
Others ok 30 30 Mo bio Mo 4o s,e 5,690 6200
T r 790 1,910 2,040 2,160 ’ »280
vt tebpers U0 B Mo AN Bl TS WA 2H0 29 san
Total World > : 2%,100
21,480 22,880 24
’ ’ »720 26,850 23,800 31,100 33,440 35,890 39,130 42,550
MAIN PRODUCT DEMAND
(Including Bunkers)
United States
1960
Gasoli = 21 — 125 b 1965 1956 1957 1968 1569
nes 4,550 b,410 4 Pors Tars row
’ 570 %, 830 -
Tl Ak Llates 2,300 2,570 2,50 2 600 g'gég e 22310 5,560 5,90 6,140
Total _é.& _El;gg 1758 065 BT o R i,_e{So 3,430
»O70 190 "8I TB,790 Boho 500 3855 i —20 1,870
Western Burope ’ s 19 ,9%0. 9,340 79,830 15,270 10.910 11,545
Gasolines 8
10 9Lo 1,0
Mi 30 1,150 .
Fugclugill)is“llates L,130  1,2%  1sko 1’8k o IR LA T S70 T i
Total _11.[:%9 1,700 1,970  2.220 S scots ’333 2’;;(? 2,800 3,190 3,500
>80 3,920 EES 5510 58 bots 2 #2230 .00 A —
T e P T T e = o == ) Al w2 4 il s -
INTERNATIONAL PETROLEUM TRADE
(Thousand Barrels Daily)
1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
gzzgrts
United States 200 170 170 210 200 190 200 310 200 170
Venezuela 2,597 2,676 2,925 2,986 3,132 3,170 3,108 3,28k 3,316 3,390
Other Western Femisphere 123 22k 37T Lok 388 450 382 526 554 520
Middle East 4,710 5,000 5,570 6,150 6,930 7,690 8,570 9,140 10,440 11,520
North Africa 190 360 670 1,050 1,40 1,720 2,240 2,460 3,620 4,260
South East Asia 290 330 310 340 370 340 350 k10 44O 5kO
Soviet Block 460 620 690 T40 800 900 1,030 1,090 1,100 - 1,020
Others 2Lko 310 290 300 360 530 670 690 730 1,220
Total 8,810 9,780 11,000 12,200 13,620 14,990 16,550 17,910 = 20,400 22,640
Imggrts
United States 1,320 1,920 2,080 2,120 2,260 2,470 . 2,570 . 2,540 .. 2,810 3,170
Western Europe 4,160 4,520 5,290 6,070 6,900 7,600 8,580 9,250 10,480 11,740
Japan 680 870 930 1,220 1,470 1,720 2,000 2,400 3,060 3,460
Others 2,150 2,470 2,700 = 2,790 . 2,990 3,200 3,400 3,720 4,050 4,270
Total 8,810 9,780 « 11,000 12,200 13,620 14,990 16,550 17,920 20,400 22,680
Source; Statistical Review of the World O0il Industry - The British Petroleum Co. Ltd.

Venezuela:

Ministerio de Minas de “idrocarburos
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A RV-EN AR
a GROSS NATIONAL PRODUCT AND NATIONAL INCOME
- - o - o) N w\ v\ uy o
‘% N T e O TR e &
o N — —
3 . Gross National Product National Income
Skl Ste 14 3 population — Million Bolivars Bolivars Bolivars
§} R. R 2} ¥ ok Tear (Thousand) (at Market Prices) Per Capita  Million Bolivars Per Capita
—~ N N .§:
11,826 2,3k 1
N (\: Lf'\ #} .-: q o.\ ,.: - % 1950 5)055 ’ )3 9 8,607 ,709
AN add WS o g S 1951 5,179 13,007 2,511 9,547 1,843
B S SRLEEY SN A EE sl AR D
o ?} 4 B89 4 »n O o &)3 :g‘} 1953 5,665 14,806 2,614 10, 903 1,925
N s 1954 5,908 16,377 2,772 12,154 2,057
(=] Ny ™~ 2 D LNDL D i 4 -~ o -
ey B g% s aa¢da : jomeat 116,150 17,895 2,909 13,057 2,123
s _
g f é 1956 6,393 20,400 3,191 14,712 2,301
O N o ~ @ o L) —
- B ioh aritin 5 Y 0 un "o} e 1957 6,636 23,847 3,594 16,782 2,529
|3 q ~ N [ =
ql £ g 1958 6,879 2k, 585 3,574 18,279 2,657
[+ 9 0
O -~ O o
5 8 & 5 SRR & R 5; ; o 7,122 25,557 3,588 19, 742 2,772
o 1960 7,364 25,620 3,479 19,294 2,620
o
g ; ; : 2 tg ;: : ; . 1961 7,612 26,641 3,500 19,638 2,580
1
8 o 7,872 28, 506 3,621 20,664 2,625
L
& at 1963 8,144 30,657 3, 764 22.364 2,746
s 1
f T 1964 8,427 35, T49 k,2k2 27,244 3,233
S gl G § 165 8,722 37,608 b,312 28,879 3,311
. = = = . (&] [
€ 4 4 d g g = 2 1966 (R) 9,030 39,159 4,337 30,256 3,351
. (=] ~
sl o 8 § § S5 2 g 4 1967 (R) 9,352 41,509 b, 439 32,147 3,437
s UA) e (o] n
& §. j\ ‘5\ “u.i " é “ 1968 9,686 44,716 L,617 34,984 3,612
:!: :\: N =2 O &l‘) — ﬁ 8.
(=} .g g :
8 3 Source: "Petrdleo y Otros Datos Estad{sticos




¢ VENEZUELA

VENEZUELA

033 NATIONAL PRODUCT AND EXPORTS

R
(Thousand  Million Polivars) VOLUME AND VALUE OF IMPORTS
1950 - 1968
3
Gross National s Wsmu m;fof'é?” :nognp ; B):::‘:t!;

Year product (1) o1l FhEL, = s Volume Kgs. Total Value Dollars

e 20,86 3,36 0.13 3,49 33,05 31,8 yenr _M.T. Per Capita (Thousand $) Per Capitn

10€1 11.6% 3.80 0.17 597 2414 22,61 2 1,718,489 3l 600, 794 119

1952 12,55 hel M8 Ve s & 1251 1,958.881 378 685,252 132

1953 13.35 V3sHe .29 O W% a1l 243 1952 1,773,409 327 763,467 141

1084 14,77 4,84 0.32 5,16 34,94 2.M 1;5 1,847,839 306 825,508 146

1065 15.99 5,43 0,33 5,31 36.33 35,9 Lo 2,076,113 351 922,062 156

1955 17.93 6.30 0.6  6.76 37.70 3514 A 2,196,751 357 950,582 2

1957 20.60 7.81 0.65  8.46 h1.07 379 {056 2,480,209 288 1,148,492 180
1953 22,49 7.06 0.62 7.68 34,15 31,39 ¥oar 5, 747, 244 565 1,843,889 278
1959 23.67 6.66 0.66 T.32 30.93 28.14 {058 2,997,132 436 1,441,031 210
1950 23.73 6.62 1,08 7.70 32,45 27.90 1959 2,913,581 409 1,k24,073 200
1961 24,55 6,80 « 0.62  T.k2 30.14 27.69 8960 2,277,579 309 1,072,839 146
1962 26.17 7.22 0.60 7.82 29.58 27.59 1961 2,155, bk 283 1,075,511 141
1963 28.%0 7.20 0.63 7.83 27.57 25.35 1962 2,268,234 288 1,171,177 149
1954 32,48 10.13(a) 0.72  10.85 33,41 31.19 1963 2,175,378 267 1,112,091 =
1965 34,09 10,09 * 0.78  10.87 31.89 29.60 § ocl 2,937,170 349 1,101,763 LS4
1956 35.73 .78 0.81 1055 29.53 27.26 o565 2,959, k21 339 1,266,762 13
1967 37.99 10.26 © 0.89  11.15 29.35 27.01 ot 2,602, 965 288 1,165,279 129
1968 k1,16 11.36 0.81  12.17 29.57 27.60 1067 3,111,326 333 1,285,9% N
(1) At market price. 1963 3,763,403 389 1,448,797 154
(e) g:‘ sharp increase shown in 1964 versus 1963 is due mainly to the new

henge rete of Bs. 4.40/$ 1.00 introduced on 1-18-64, Source: "Petrdéleo y Otros Datos Estad{sticos"

Source: "Petrdleo y Otros Datos Estad{sticos"
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Year
1950
1651

1952

1963
1964
1965
1966
1967
1968

1969

(b)

Source: "Memorie del Ministerio de Facienda" (Cuadro A-X y A-X1)

Total Ordinary Tiscal Income

VENEZUELA

FISCAL INCOME & PETROLEUM INDUSTRY

Fiscal Income

1\

Million Bolivars Million Petroégﬁm lng,
Bolivars Per Capita Lolivars Pen é:ﬁ?
1,917.0 381 901.0 179'l
2,266.5 h38 1;317.0 28l
2,407.7 bu1 1,47€.0 o
2,533,6 b7 1,589.0 281
2,631,8 b4s 1,498.0 255
2,970.4 L83 1,714.0 279
3,397.5 532 2,062.0 (a) 303
4,262,5 642 2,680.0 (a) Lok
4,706,0 684 2,930.0 426
5,441.6 6L 3,506.5 koo
4,968.0 675 3,248.1 bl
5,792.1 761 5,859.6 507
5,910.3 751 L,077.4 518
6,596.3 810 4,711.0 578
T,133.4 847 5,004.9 594
7,264.6 833 L4,826.1 553
T,751.4 858 4,991.7 553
8,539,1 913 5,716.6 611
8,7T75.1 906 5,836 .4 603
(b) 8,663.5 863 5,483,1 5L6

Additionel income derived from granting new oil concessions amounting
to Bs, 974 and Bs. 1,142 millions for the years 1956 and 1957 respectively,

are not included.

Preliminary.

e

VENEZUELA

FOREIGN INVESTMENT BY ECONOMIC ACTIVITY

Dollars)

llicn

(M1

1966

1961

6,055

1%60

5,989

1959

5,647

1958
5,197

1957

506

=t

5,832 k,249 k,365

5,859

5,034

01 L=

151
217

401 387 284 299 300 289
173 195 159 189 251 230

343
203

Industry

Mining
Trade

157

171

207

211

195

215

213

211

LA
(»)

<~

5T 85
41

51

bk 42 45

39

108

Banking

57

31

33

52

Services

N

37 32 39
24

25

L7

Construction

24 18 13 12

15

21

Insurance

Livestock

6,476 6,600 6,780 6,889 6,771 6,650 4,898 5,071

6,045

Total

83.57

8s5.82

64

87.07 85

87.55

84,62

83.89

82.20

0il

5.03

5.16
.11

b

4.65
3.69
2.75
0.92

L.72
0.65

4.63
2.9%
3.27
0.71
0.51
0.50

0.37

L.48
2.50
3.07
0.70
0.7
0.58
0.39

6.25
S

6.59
2.85
3.51
0.72
0.7
1.45

0.26

6.04
3.58
3.7

0.69

Mining

—

=7

-

Industry

Trade

3

W7
0.68
0.84
0.75
0.2k

3.

0.95

0.63

0.80
0.63
0.61

Banking

1.89
1.52
0.37

Services

53

~

12

2

o

.19
0.30

o

Construction

Y
o~

»
(o]

(-

38

Insurance

Livestock

00.00

3

100.00

100.00

100.00 100,00 100.00 100,00 100.00

100,00

100,00

Total

*Less than $1,000,000

"pPetrdleo y Otros Datos Estad{sticos"

Source:
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VENEZUELA
INTERNATIONAL TRANSACTIONS: OTL SECTOR
(Million Dollars)
1959 1960 1961 1962 1963 196 1965 1966 1967  1968*
Exports 2,028 2,175 . 2,216 2,370 2,300 2,319 2,260 2,158 2,262 2,204
Importe (158) (92) ( 58) (105) (98) (671) (65 (50 (5) (ns)
Freight and Insurance
on Merchandise (1), ( 6) - SRR e b T AR ) S s ) S ) 3 A e Y L (B )
AR o S (420) (408) (¥77) (556) (s583) (592) (6e6) (600) (613) (633)
Other Services ‘ (111) ( 28) ( 59) (69) (W) (108) (67) (63) (70) (60)
Capital Exchanges 199 (81 753 235) _(119) _(s57) _(B3) _(21) F 122
 Total Deductions (501)  _(621)"  _(669)  _(965) _(B15) _(82k) _(8ok) _(T3T) _(672) _(617)
Total Net 1,537 1,554 1,607 1,405 1,485 1,b95 1,456 1,421 1,590 1,677
jnauo (1) T2.2 1.4 70.6 59.3 64,6 64,5 648 65.8 T0.3 T3.1
- Oil Foreign Exchange 1,611(a) 1,b06(a) 1,350(b) 1,255 1,351 1,398 1,371 1,369 1,536 1,537
(1) Total Net over Total Exports
(a) Includes $ 98 million of treasury notes
(b) Includes $ 184 million of treasury notes |
* Estimated
Soureei’ Bance Comtral de Vemcousia CA-x—e)
IRON_ORE
VENEZUELAN PRODUCTION % EXPORTS
(Thousands of Metric Tons)
Accumulated * Accumrmlated
| 1950-1959 1960 1961 1962 = 1963 1964 - 1965 1966 1967 1968 1969 _1950-1969
Produ‘ctio‘n. ‘ 79,&11 20,160 14,369 13,305 12,047 15,681 17,493 17,752 17,125 15,502 19,391 242,265
Exports 7,127 19,230 14,586 13,314 12,371 14,893 17,006 17,037 16,457 15,03% 18,991 236,096
Sales Within Country 34 3 55 511 439 5Tk 629 630 660 539 628 k,T02
OPERATING INCOME
(Millions of Dollars)
1959 1960 1961 1962 1963 1964 1965 1966 1967 1963 1969%
Sales Within Country 0.03 0.03  0.45 3.1‘5' 2,28 5 3.200 08 3.6T r3.80 2-3.69 299 3.7
Sales Abroad 129.42 158.10 125.0% 112.58. 92.52 104.40 120.09 120.38 115.2F 100.75 127.51
Total Mineral Sales 129.45 158.13 125.49 116.03 94,80 107.60 123.76 124k.22 118.93 103.64 130.58
Service Income _13.33 15,35 009,60 8. AT S 8,53 5 7,555 #0005 T8, 00 "~ 736 " 6.50. " '8.53
Total Income 142,78 173.48 135.13 124,50 103.33 115.13 132.16 132.29 126.29 110.24 139.11

* Preliminary

¢




Operating Cost & Expenses
Depreciation & Amortization
Mining Law Tax
Import Rights
Other Taxes
Total Operation Cost &
Expenses
Income Tax

Earnings

Total Income

Relation between Taxes and
Earnings

* Preliminery

INCOME DISTRIBUTION FROM IRON ORE

%
1960 1961 1962 1963 196k 1965 1966 1967 1968 1
60.39 57.63 56.88 Lk, % 38,40 <00 39.16 33,53 k3,13 b .53
16.22 13.33 19.19 19.52 9.22 9.11 9.67 9.20 8. 10.09
0.84 0.72 0.54 0.42 0.62 0.71 0.96 0.49 0.53 0.6k
0.60 0.54 0.42 0.81 0.49 0.hh 0.49 0.49 0.33 0.16
0.48 0.39 0.2 0.43 0.31 0. 0.52 0.31 o31 0.35
78.53 72.61 T7.45 66.09 L9, 0k L8 .62 50.80 k9,02 58.29 5575
6,39 _30.90 23.39 18,20 32,07 _L1.97 50,42 39.80 _26.00 k2.31
48.56 31.62 23.66 19,04 34,02 k1.67 1.07 3757 25.96 k1.05
173.48 135.13 124.50 103.33 115.13 132.16 132.29 . 126.29 110.24 139.11
N
9/51  W9/51 b9/s51  k9/51  h9/s1  51/M9  h9/51  s2/u8  50/50  51/49

Operetion Cost & Expenses
Depreciation & Amortization
Mining Law Tax

Import Rights

Other Taxes

Total Operating Cost & Expenses

Income Tax

Earnings

Total Income

CENT DISTRIBUTION OF EACT DOLLAR EARNED FROM IRON ORE

1960 1961 1962 1963 1964 1965 1966 1967 1963 1965*
34,81 42,64 45,6 43,42 33.35 28.7k 29.60 30,51 43 .66 32.01
9.35 9.87 15.51 18.89 3.02 638 1.31 7.28 315 T.25
0.48 0.53 0.43 0.41 0.5% 0.5k 0uT2 Q.39 0.43 058
0.35 0.40 0.34 0.78 0.42 0.3% 0.37 0.39 030 0.1}
0.28 0.29 0.34 0.46 0.27 0.29 40 0.25 0.28 0.2%
45,27 53.T3 62.20 63.96 42.6 36.79 33,50 38.82 5287 0. 01
26.74 22.87 18.79 17.61 27.85 31.68 30,56 31.51 23.53 50,52
27.99. . 23.50  19.0r  19.43  129.55 °31.53+ _31:.08 20.67 23.55 _29.51
100.00 100,00 100,00 100.00 100.00 100,00 100.00 100.00 100,00 100,00

o ot S S SR e -
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1878
51 used heavy B8P

1878

1900

190k
1907

1909

1910

1912

1914
1918
1922

1926

1928

RIGRLIGHTS OF VENEZUELAN OIL HIS

. Spaniards
aians for medicinal purposes pa and
ey rnhnltic gseepages along the eastern shore of uksi
Lxing ships. In 1854 the first mining code was
oeftethi g the 1783 Mining Ordinances of Charles III of ;’Bim
re

[

1ated, based on
provided that subsoil pelongs to the
vas to accrue to the Nation for the right of exploitation,

(250 acres) in Techira to Manue}

First concession
Produced first oil for market from shallow, hand
4

Antonio Pulido.
pits. Small still produced a paximum of 15 bbls. of kerosene da
{n an operstion vhich continued on the same scale until 1934, iy

asphalt exploitati
P P on at Inciarte, 75 M

of 100 hectares

Around deginning of century,
vest of Maracaibo.

Nev Mining lLav, {ncluding special provision for hydrocarbons,
First significant concessions; 10 million acres in Zulia 2.5 mi1)
1.25 million acres in Falcdn/Lara .,,d“‘

acres in Bol{var/Maracaibo,
1.25 million acres in Faledn, all to Venezuelans.

ssion to Tregalles of 65 million acres in 12 States and one :

Conce
jon lapsed and was granted to Dr. R. M. Valla

Territory. Concess
dares in 1912.

Valladares concession in Sucre transferred to Caribbean Petroleunm ¢
0. §

(Genersl Asphalt Co.).
next to Guanoco lake, the largest kn
ion renewved to Valladares, trans
Petroleun. On this concession the first wéll in {;:r;:lr:.ga(i:;i:bw
vas drilled. In 1918 concession sold to Shell. Subsequently <o
::::1ons :;re granted under various lavs throughout Venezuela’ :2:;
- thcons ered on an individual basis, until they were all cénvert
e terms of the hydrocarbons law of 1943, still in effect -

own asphalt deposit in the world

Tregalles concess

Shell brought in a commercial producer in the Mene Grande field.
First vell completed in the Bol{var Coastal fields.

Sh L
eli‘:b:eitlissuﬁgrr:ig:1No.f2 onlth;onortheastern shore of Lake
:lrl » ng from 1,500 ft. for 10 days at 1
‘:::i.:onperrd:y before being brought under control. '{'hia turogégogbe
“ s o11 he world to Venezuela as a potentially important
1:::c‘ctiv?t ,L:nd marked the beginning of a period of great petro-
Y all Venezuela, and especially in the Lake region

Discovery of Lagunilla
producing £1e14. s field, which became Venezuela's most important

Discovery of T{s Juana fiel
d, First discov mport
Esstern Venezuela (Quiriquire field). s et

On this lease was drilled the first producer

1939
1931
1937-19%9

1939
1943
1944
1949
1950

1956

1957

1958

1959

1960

1961
1962

1963

{scovery of Bachaquero field. 7
ry at Caripito {naugurated.

al Venezuela (oficina,.

D

San Joaquin and

Refine
Jusepin,

veries in Centr
ercedes fields).

overy in Lake Maracaibo

piscoO
Las M

rtant disc
{to Refinery.

(LL-3T70) . Expansion of Cari-

All former concessions

P
flydrocarbons Lav passed; sti1ll in effect.
converted to its terms.
Beginning of Cretaceous 1imestone production in the La Paz field
(Zulis).

Expansion of refinery

ommenced at Punta Cardén.

Refinery operations ¢

continuing.
Expansion of refinery

ions commenced at Amuay .

Refinery operat
continuing.

ea of concessions granted, the rirst since 1945. Granted to

1 companies and to new-comers. Plans advanced for a
ochemical industry. Crude production received strong
risis at end of year.

oncessions continues until the end of May.
sharply until June,

inues to increase
result of weak demand and U.S.

Large ar
established ol

Veneayelan petr

upward stimulus from Suez ¢

GCrant of new C Venezuelan

crude production cont then
import

declines substantially as &

restrictions.
pecially in Lake

Active drilling on nev (1956-1957) concessions, es
Maracaibo. Venezuelan crude production continues depressed until
mid. 1958 and then recovers strongly to over 3 million B/D in early

1959.

Venezuelan crude
of increase slow
Exploration activity

production almost at the 1957 record level, but rate
{n comparison with gains of earlier postwar period.

declines to & low point.

Crude production once

to begins operations.
to decline.

New refinery at E1l Pali
but exploration continues

more at record levels,
s drilling operations.

nt 0il company commence
d but proved reserves show

Venezuelan governme
year's recor

Crude production exceeds last

a net drop for the first time.

Crude oil output registers a 9.6% increase, steepest in the post-

Suez Crisis period. Remaining proved reserves experiment a reduc-

tion for the second consecutive year.

Production increased 1.5% over the previous year while world produc-
South America decreased by 19%,

tion increased by 7.1%. Exports to
this being the fifth consecutive year with reduced exports to these

markets.
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by 13.3%, thus reversing the
4 for the previous five years, ‘
4% to 3,393 MB/D. '

jea {nereased
down,

South Amer
h had rr{'VRllP
n increased by 4

Fxporis to

vard trend whic

‘rude p.-oiucHo
South Americe {ncreased by 2.6% over the previous year
4 once more in 1965. Venezuelan cl

g

pe decrease

Fxporte to
25 MB/D lower. Crude production “‘C"f\sed

Export sales to Furo,
4§ Lo this area vere

f-xp('!
3,473 MB/D.

by 2.4% to

041 production decrensed 2.9% compared to 1965, For the first ¢4

after 1958, the volume of Venezuelan Oil exports shows & decline ';\e

the prior year. Fxports to Furope plumme ted 13.1%, to 622 MB/D 9; »
) )5t

barrels per day less than in 1965.
wi

s Venezuelan National Congress modified article 3° of the Hydro
vhich CVP is legally authorized to celebrate Sors?rb&
increases by 5.1%, to 3,542 MB/D, ,-erl::‘ !

Tt
Lav, by means of
contracts. Crude production
ing the Middle East erisis.

The clonstruction of desulphurization facilities started in Amua

Corddn. CVP receives service contract offers on Scuth Lake ucr; o)
trude oil production increased 1.8% over 1967 and reached the 1 ro
of 3,605 MB/D. Crude oil volume refined in Venezuela 1ncreasede‘1le%$

over 1967 and reached 1,186 MB/D.

0il production decreased 10,624 L/D (0.3%) while oil processed i
Venczuela fell to the lowest level since 1Y64. On the utn;:rt) od
total and export sales were higher., Late in 1969, lLowever \’em“u'
h-r]_\nrnnly lost its position as largest petroleun L‘Xpol‘tll'l e
to Iran, but remained first on average for the year, 2 Y
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