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SOU~CE OF STATJSJICAL 0AfA 

The statfstfcal data contained in this booklet orrgrnate from 

the Annual Account of Activities presented by the Mines and Hydrocarbons 

Ministry to the Venezuelan Congress, except as Indicated. 



m ,on n 1070 an ncr ol 11 ,1\ from 1 lndusuv n t l'>(ol,t wns <'Stlmetod at$ 1101.1 m,lhon o cl , 
S 113 • million from 19t19 Return on IM!f not worth was 23 0%, com1 red to the piev ous vc11r s 29 6%, 

of 

mount n~t'd In new 1,~o:1 s ti ring 1970 we, $ 261 4 m,11 on, 11 docreaso of $ 1013 4 mllHon from 
7 "" I on 01 tl'tl! S 251 4 m I iOn 74 ?'lii w111 put n produ 1ng ectlv1t1 

VIII HIGHLIGHTS OF WORLD Oil INDUSTRY 

o reserves ore est mated at 620 '7 b1ll,on b111rt>ls, an inc, sc or 80 1 
14 8\ ovo, tho &40 6 b t0n est ted ot y ar end 1 69 Of the total volume of rllSCfvcs 02 8'K, 1 

snhelll lrd 7 2\ In the Western H mtsoh«O 

T t1 o I 1>!'0duct1on 1n 1970 s 47,876 MBID, Uf> 4 Hl5 MB D (9 6%1 from 1960 C:nstern 
H ncr SOd 12 7% ""1 lo\\ t n Hmusr,hcre product10n rose 3 2% 

r.apacltv in 1970 r cd 42,910 MB/0 up3,250MB/018 1961 from 1900 Dum-.g the year 
pro~ .. ,981 MB O an rncr ot 225 MB/0 (0 !>%1 over the r,rcMous year 

W rid o coniumpt on n 1970 IS C$ltrNtcd ot 46,660 MB/0, up 3 6~ MB/0 (8 5%1 Coosumpuon was 
namtr ted n th lndustrn,lized rountr ES sl.lCh os the Un tcd Sates, Russia and satell11es, J&pen, the UnttCd 
~ m G, ny,Cllllldaendolhers 

The I ll "°' me of 01I in nternat10nal 1red II\ 11)70 IS e$t1mated Ill 25 420 MBIO, up 2,360 MB/D ( 10 2%) Iron, 
1 The pr1netpal Ol!P0rlll"9 areas wcr North Afrn,:a 14 670 MB/01, Venezuela (3 470 MBID), 8nd tho M1rldle Eust 
12710MB DI 

The WOtld tan! er 11 t cont ulld ts growth tand rw:v of the past decade 1r,crea~1ng in total tonnage by 15 21' 
d l'<J 1970 to 155 7 million OWT 
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NAME OF COMPANY 

°'"""o" oa Company ot V~• 
Continental Oil Comr>anv of Ver,ezueta 
Coro PetrOleum C()fflj)atly 
c .. ote P.iroleum Cc,,poralion 
lnt~iNtlOnal Petroleum Venezuel,l Ltd 
P.:ing Mffl Oil Compan./ 
Mene Grer,oo O,I C~l'\y 
Mobil OH Cornc,or,y d• v.,..a~el• 
p., Att>«Kal\ V.,._u.C• 0~ Co 
Phi1lip1 Pt-trolNm Como•<½t 
Signal 0,1 & Ges of v-n,et, 
Sioc~ir v.._.,.. Oil Comp..-,y 
Talon Pe1rolt1um S, A 
Tel(uPetroleum S,A -
Texoco M.waca,bo Inc 
Venezvelal\ Ar-I«. Independent 011 Pr, Ass, Inc 
Vcnezvetan Atlanttc Aof,ning Como 
Venezuelal'I S..n 0,1 Company 
Others • 

Sub-Total U .SA. Cornpo~ies 

Caroces Petroleum S.A 
COl'l~i• E~ola de Potroteo 
C(e Shell de Venezuet• Ltd 
S A. Petrolera Las M .-cedos 
Mlto Juan Concos,oneria de Hidrocarburos C.A 

COl'porac16n Ventzolana dol Petr6Ieo • 

Sub-Total Non US.A Companies 

Total All Compan1~ 

• Ass1~nmen1s 

Source. lnforme Anual de Estildlstocas (Creole) 

CO'HANIE.$ HAVING ANO INTUIEST IN 
VENfZUClMI OIL PAOOllCTION ANO/OR CONCESSIONS 

OECEMBER 31 , 1970 

PARlNT COMPAN'I' 

NAME NATIONALITY 

St,-,dard Oil CO, of C.,ifornla U S ,A 
Cont,fW<!t• Oil Cclmper,y .. 
Tex.-:olnc. . 
'Sle"'1~rJ 0•1 Co, (N.JJ ff 

SIaodeld O,I Co, ,IN.JI ~ 

IC Ing Mill 0,1 CO<l'Pll"V u 

Gulf Oil C0<po,•tlon " 
Mobil 0,1 Corwation .-

Su!ldard O,I Co. lnd,ana -
Phillrps Petroltklm Co 
The Signal Comp-,iti Inc. 

.. 
Atlantic _Aic:hf,eld Company 

.. 
Ktrbv Petrol_,m Co, 

.. 
Texaco Inc, 

., 
Texaco Inc, 
PrOCluc- Aslocllltt0n , 
'Atlantic Richfield Company 

.. 
S<.tn o,i Company 

ff 

Ultramar Co , Ltd. ,, Britilh 

Ci1 , E5Pollola de Petr61eo S!Nndl 
A oval Dutch Shell Grovp Srituh • Ouleh 
Te:coco Inc • Ultramar U . S.A, 0 8r1ti;, 

Mito Juan Conces1onana de 
_Hldrocatbur0$ C. A. Venezuel;in 

Corpor11ei6n Venezolana del Petr61eo Venezuelan 

VENEZUELAN PETROLEUM EXPLORATION AC1\~ITI 

A C T I V I T I £ S 
EXPLORATION WELL DRILLED GEOLOGICAL FIELD PARTIES 

(INCLUDING STEP OUTS) (PARTY MONTHS ) 

1957 533 107 .92 
I 

1958 598 103.43 

1959 341 81.40 

1960 276 32.83 

1961 279 12 .30 

1962 197 9-77 

1963 170 6.62 

1964 179 5.90 

1965 18 I 13.45 

1966 90 S.82 

1967 75 4. 16 

1968 100 J,46 

1969 102 J.50 

1970 102 7,76 

(1) Incl. Gravimeter 

1970NET PROOOCTION 
Pl.US AOYALTYP\IACHASE 

CONCE~IONS 
HELO-ACRES BA.RRELS/OAV %6¢"TOTAL 

21S.~ 51 ,170 1..!i,4 
1,969 !,,920 0 .16 

175,107 

1,810.679 1,&00,814 43,Q 
1!>,1!',!, 1\lf,,602 2 
12,281 

1)183,161 213.200 5 .7!> 
J!,6.$1'.,8 111.,!',(11 3 -01 

13,!,el 14_;17~ 0.40 
97.4~ 'D.263 0 .74 
17297 5,139 0 .14 
QG,!,71 

143,673 2.666 0.07 
307 214 93,no 2.51 00 

7:,76 74.&85 2.Dl 
2,078 

52.263 149,187 4,IJ2, 

49,420 104.624 2..82 
'1,451 1.12 ---

4,661.f>Q5 2.8177.,9 70.59 

73.841 8.886 0.24 

26,059 104 

744,829 1,030,218 27;78 

156,737 

67.449 3]93 0.10 

1,766,906 47,742 1.29 

2.834.B21 1,090]43 29.41 

7.496.516 3.708002 100,.00 

GEOPHYSlCAL FTILD PARTIES 
(PARTY tiONTHS) (l) 

305.43 

259.25 

91.30 

9,24 

0.42 

3.00 \.:) 

12.45 

2. 13 

2.50 

8.25 

S.62 

9.59 

]3. 53 

12. 11 
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VENEZUELAN CRUDE OIL PRODUCTION - 10 -
Average In Thousands (Annual of Barrels per Oay) 

GRAVITY 
0 API MB/0 YEAR AVG. GRAVITY 0 API (I.VG, - MB/0 y£,AR - -:,.::;.- 17.8 0,3 1932 22 2 00 '° O"\ 00 O'\ 

0.9 1933 319 0 IJ'\ \I\ cn 
'° 00 0 4' N 

1917 17.8 22.3 "' 00 cn N 0 en N ,-... ,-... 
0.8 1934 323 8 

\I'\ 
,.._ 

cn 0). '° . . . 
1 7. 8 00 - 0 N '° ,.._ 4 . 

\/\ '° '° 1918 21.0 373.4 O..JI 
.:r N . .:r \/\ 

1.3 ~;: 00 ..... .:r CIO . 
"" "" .:r 

N N N N N 

1919 1 7. 8 1935 20 4 
IJ'\ . N N N N N 

4.0 1936 1,06 9 
. - - N a:o <1' 0 (',j N 

1920 17. 9 20. 1 
<!! I- - N ('j 

422,S 192 I 
18.6 6.1 1937 19.2 508 9 1922 20.8 11.9 1938 19 2 515 2 \/\ CTI "" N N 

1923 22.4 24.9 1939 19 2 
0 

IJ'\ 0 .:r 
~ '° \I\ .. '° 54.6 560 4 

w 
IJ'\ ..... 

"' "" "" "" '° CT\ .:r '° 192/i 24,0 1940 19,2 
z "" - 00 "" en N . . 

502 3 
0 (7'I N co .:r 00 . . . 

97,7 1941 "' ,6 (1\ - . 
\/\ \/\ \/\ "° "° 1925 22.s 21 5 

0 
"" "' 00 - . 

4 .:r IJ'\ 

621 3 
~ . .:r - M ,6 

1926 M M M 
a) 

165.5 1942 
< 

24. 1 23 2 405 9 1927 24. 1 289.5 1943 23,9 491 s 1928 22.8 372.8 1944 24 8 702 3 1929 20. 1 370.5 1945 25 .s 886 o 
t-

1930 21. 4 320.2 1946 25.4 1 , 064 .3 
:z 

N 00 "" <.:)W 0 C1\ \I'\ ,-... ... CT\ 0 
1931 

0 zr 4 4 
,..._ 

C1\ .:r N "" CTI '° t-,. :z .:r '° .:r - - 0 -z M N 0 - - 1947 
w t-0 - .:r 

'° '° '° "' - -
25.5 1 , 191 5 

-o 00 ..... 
1948 "' ,o(Z 

25.5 1,338.8 
< ,< 

1949 
.... ,c( CID 

26.6 1,321.4 
► < ... 
< 

"' 
'° -' 

0 - CTI "" \/\ ..J 
\I'\ 0 0 "' C1\ "" .:r .:r '° PERCENTAGE BY AREA 

0 00 

"' .:r \I'\ 00 0 M 
.... 

"' N 

"' \I'\ 00 N .:r 1./\ ::a 0 "' "' ..... \I'\ - - - MB/0 ZULIA7FALCON :z "'I O'\ N .:r . - - O"\ CT\ GRAVITY 0 APl EAST.VENEZ OfHER 
0 I- .:r """ - . . co co 00 00 

AVG. -' -o ..... ..... ,..._ r--
YEAR "' '° '° r--

0 t- t- - - -u 

26,4 1,498.0 70.8 28.9 
w :;:) 

1950 0.3 
0 0 

25.6 1,704 .6 70.3 29 Ii 

::, 0 

0.3 
a: a: 

1951 25. li 1,803.9 70.6 29. 1 
u a.. 

0.3 I.I. wz 
CT\ \/\ \/\ N 00 1952 25.8 1,765.0 68. 1 31. 5 0.4 

t- - co \I'\ N "' .:r 0 00 M 

1953 
0 

"' O'\ \I'\ 

"' CTI 0 ,..._ 
1,895,3 68.4 

<• 00 O'\ - 0 Cl\ L/\ N 
25,7 31. 1 0.5 

- 0 co r-- (""\ 
4 CT\ CT\ "' - - 1954 "' N 0 - -0 .... N O'\ U'\ . t-,. r- ,-... ::, . . r-- "' w V') - r-- -.D "' "' t- U'\ "' r-- ,..._ 

< :::-o "' 25.2 2,157.2 70.3 29.3 0.4 
t- z ..J 

1955 
.,, -u 

25. 1 2,456.8 70.2 29.4 0.4 
.... 

1956 
25.0 2,779.2 70.9 28.5 0.6 

0 

1957 w 
26.2 2,604.8 67.8 29 9 2.3 

...J 1958 - "° co CX) "" CX) 

25.6 2,771.0 72. 5 26. 1 1.4 
I:) 

"" 
,..._ \/\ co 

C""\ '° N <W .::r "' - co \I'\ .::r (T'I 

1959 a..> N r-- (""\ '° "" co "' .::r \/\ "" 00 .:r O'\ """ """ \I'\ 
~ <[ - - """ - -u - . . . 

0 0 N 

25. 4 2,846. 1 72.6 25. 1 
0 0 0 (7\ 0 0 

1960 2.3 - - r- ,.. 

1961 25.6 2,919 .9 74.4 23.2 2 4 
1962 25.7 3,199.8 75.2 22.6 2.2 
1963 25.7 3,248.0 75.0 22.7 2.3 196~ 25.3 3,392.8 77 .1 20.4 2.5 

1965 24.8 3,472.9 76.5 21. 1 2.4 1966 25.4 3,371.1 76.9 20.6 2.5 ~, ,..._ 00 O'\ 0 N (""\ .:r 1./\ "' r- co (T'I 0 1967 25,3 3,542.1 76,9 20.7 2.4 "' "' U'\ "' "' "' "' '° "' "' '° '° '° r-
C'I C'I O'\ O'\ O'\ °' CT\ (7\ (7\ (7\ Cl\ (T'I (T'I O"\ 1968 25.4 3,604.8 79.7 18.2 2. 1 - - -

1969 25.6 3,594. 1 81.2 17. 2 1.6 1970 25.2 3 ,708.0 81.0 17,5 l. 5 



la) •~tee! 
Gross ,r Not 

~ "'oc:1uc, Ion VOi Gron ~ 

'1951 (174,976 51,630 7,65 823,346 

1002 737,IM tU,06 8.01 073,739 

·,~ 730.208 91,324 '2.r,o 638.8114 

19~ 764.()40 73,243 llb9 090,797 

111::-.s 858.437 137,411 10.01 721.020 

1950 976~ 171.r,.90 17;58 ~.86' 

11157 1,134,000 280.76& 22.G8 873,834 

1~8 1,113.306 329,136 29.57 784,170 

HISG 1,124.288 344,003 30.60 780,28!, 

1'160 1,114,577 390,800 35.05 723.887 

1961 1,11!9 JIC)9 481,072 39.41 708,737 

1ge2 1.281.970 483,993 37.75 797Jln 

1963 1 .323.078 !'»74,!,06 43.42 748,572 

1964 1 .. 386.820 598.236 43.14 788,!',84 

1~ 1442477 825,782 43,38 811S,69S 

1966 1,457,591 652,445 44,76 805,146 

1967 1 .. 616 .014 700 650 43.36 915,364 

1968 1,634.625 738 .189 , 45.18 896,436 

1969 1.673,013 7!'»2.845 45,00 920 168 

1970 1,710.200 710.220 41.53 999.980 

11I Assoc:11ttd and non-as:,oci.ted 

GROSS 
INCREASE 

YEAR IN RESERVES 

1949 1,069 
1950 1,038 
1951 962 
1952 818 
1953 1,572 

1954 1,472 
1955 2,283 
1956 2,466 
1957 2,610 
1958 2, 139 

1959 1,233 
1960 1,446 
1961 541 
1962 1,094 
1963 1,390 

1964 1 , 421 
1965 1 , 321 
1966 855 
1967 384 
1968 I ,031 
1969 560 

478 1970 

f'AOOUCllO~_Ai-,Q USE Of' NATUAAl. GAS IN VENEZUELA 

IM•ltO"I CUtilc Fa!O 

U,act !!x QI l~utty 

" 
Sold 

,i; 
VrA. 

44,391 

!>)p}S 

50,f,04 

58,704 

67,840 

72J119 

88,429 

~.Z6 

~!>38 

103 ,120 

100,830 

111.10, 

118.894 

127_1564 

135.433 

139 741 

145,886 

1"8,464 

151,078 

180,989 

"' 'II, 

Gross "'-' VOi . Gr°"' N!!1 

C.58 7,12 6..s3 OJ>(! 1~ 

·1:r, 7RG 8,"°5 I .U 1.25 

,., .. 8,84 20,sJ 2.~ 3 .1' 

7.HJ e.r,1 23~4 3.13 3 ... 7 

1!10 {l,A 1 29,205 3 . .-0 •.05 

7.46 9,05 32JU• 3.37 400 

1.?'il 10.12 39,553 3.A9 4!>3 

8.47 12.1)2 44/197 4.00 5.68 

8 ,41 12.12 !'»3.!,02 4,76 6.86 

9.25 14.25 5,9 ,541 5.:,. 8.22 

9,:}g 15.50 82.896 5.38 8.87 

8.87 13.92 72,149 5,83 9.04 

8»7 15.86 79,423 8.00 10.81 

9.21 16.19 90;301 8.Sl 11,4'S 

9.39 16.58 95,457 6.82 11.159 

9.59 17.36 102.378 7.1)3 12.72 

903 15.93 119,329 7,38 13.04 

9.08 16.56 125,333 7.87 13.98 

9.03 16.42 130,736 7.81 14 20 

10.SS 18.10 136.528 7!JS 13.65 

VENEZUELAN CRUOE OIL RESERVES 

(Millions of Barrels) 

NET 
INCREASE 

PRODUCTION IN RESERVES 

482 587 
547 491 
622 340 
660 158 
644 928 

692 ,. 780 
787 1,496 
899 1,567 

1,014 1,596 
951 1,188 

1 , 01 1 222 
I ,044 402 
I, 063 (522) 
1 , 170 ( 76) 
1 , 182 208 

I ,239 I 82 
1,271 50 
1,232 (377) 
1,296 (912) 
1,321 (290) 
I ,315 (755) 
1,352 (874) 

Ci'" M-,., Int-, l.loJkh Na, Uttlind 
'II, '!(, o/w 'II,, 

Vot. Gr011 Nwt Vol Grou No,t 

3t8 01)5 0.05 572 .,1 .. 8"',78 91.79 

--~ 
0.06 0.07 GH.207 82.92 90.7'2 

2-SGl 0.33 0.45 9.,9~ 76.~ fS7.b7 

8.sr.J5 1,17 1 .:m ':>00, 15' 78_ .. , 86.73 

11,160 1..30 1 .Y., 612Jl21 71.,lg &I, 

13,oe6 1.34 1.62 686~5 70.2S 85.24 

1•,tl20 1.29 Ui7 731,232 6'lJ1r:, 83.&8 

19,49'1 1.75 2.49 825.923 56.21 79.81 

19.635 1.14 2.51 812.610 54,49 78.51 

17,1&3 1.54 2.37 544/)83 48.82 7'3,,18 

16,104 1.43 2.36 519,307 44,JD 73.27 

19,529 1.52 '2.45 '519'S,198 46.43 74.59 

19_706 1.49 2.63 530)49 40.12 70.90 

19,4!,9 1,40 2)17 &St ,160 3Q.74 68.89 

18Jn9 1.31 2.32 ~JJ76 ~.30 99.41 

21,789 1.49 2.70 !'»41,238 37.13 87.22 

'Zl.«o 1JO 3.00 622.709 38..53 88.03 

27.404 UIS 3.06 SQ!»,.235 36.41 66..40 

32.278 1.93 3.51 606.D76 36.23 65.87 

31.113 1.82 3 .11 651350 38.09 65.14 

THEORH. \ CAL 
RESERVES LIFE OF RESE.R\JES 
YEAR-END __ (YEARS) 

8,237 17 .0 
8,728 15.9 
9,068 14.6 
9,226 14.0 

10,154 15.8 

10,934 15.8 
12,430 15 8 
13,997 15.b 
15,593 15.4 
16,781 1].] 

17,003 16.8 
17,405 16 . . 7 
16,883 15 .. 8 
16,807 14.4 
17,015 14.4 

17, 197 13.9 
17,247 IJ . 6 
16,870 IJ. 7 
15,958 12.J 
15,668 11 . 9 
14,913 11.3 
14,039 10.4 

-N 

""' 



VENEZUELAH UATUAAL GAS RESERVES 

(ttllllon Cubie Feet) 

iHEOP.E'T I CAL 

tlET INCREASE 
RESERVES AT PRODUCTION LIFE Of RESERVES 

VEAR IN RESERVES NET PROOUCTIOU YEAR-ENO HSERVES PATIO (YEARS) 

-
1956 4,449,559 804 ,61t8 26,9li9, 182 2.98 33-5 

1957 2,9'49,916 873,829 29,025,269 3,0\ 33.2 

1958 5,153,842 78),882 33,395,229 2,3'4 '42.6 

1959 792,641 780 ,281 33,407,589 2.33 42.8 

1960 958,267 723,883 33,641,973 2,1s 46.S 

1961 (460,046) 708,732 32 ,473,195 2. 18 45.8 

1962 (627,367) 797,974 31 ,047 ,854 2.57 3a.9 

1963 35,527 7'48,S68 30 334,813 2.46 40.5 

1964 1,198,831 788,579 30.74S,06S 2.56 39.0 

1965 91,042 816,690 30,019,417 2.72 36.8 

1966 07 ,2S7) 80S, 142 29,177,018 2.75 36.2 

1967 (430,911) 915,360 27,830,747 3.27 30.4 

1968 (181,236) 896,431 26,753,080 J.3S 29.8 

1969 772,793 920,162 26,605,711 3.46 28.9 

1970 (212,206) 999,973 25,393,532 3.94 25.4 

~\AJOR VE.t.EZUELAtt Oil P\PE.LIUE.S 

APPROX.\ HA1E 
LENGTH CAPACIH 

COMPANY FROM TO (t\1 LES) 8/0 

era Shell de Venezuela Palmarejo de Hara Pto. Caballo,Pta.Palma,Pta. Cardon 153 2 325,000 

Bachaquero Lagunillas, Cabimas, Pto. ~iranda 66.6 754,776 

Casigua El Calvario , La Rivera, La Solita 84.6 24,153 

Creole Petroleum Corp. Ule Amuay - tfo. I 143.2 299,998 

Ule Anuay - No. 2 143.2 311.006 

Temblador Caripito 93.4 49,998 

t\ene Grande Oil Co. Of1c1na Pto. La Cruz 97.1 471,106 

Travieso Pto. La Cruz 95-3 174,856 

Anaco Pto. La Cruz 121. 4 638,415 

Mob, I 01 I Co. Si Ives t re El Palito 
210.0 100,002. 

Anaco Pto La Cruz 126. Ii 180,001 

SA. Petr. L~s Mercedes Guasirnito Par:iatacual 
156.9 60,005 

Texaco Maracaibo Lama Altagracia 
59,2 125,003 

Note: 
Latest offici.al data was published in the 1969 edition of the Mines and Hydrocarbons Ministry's 

Bui Jelin "Petr61eo y Otros Oatos fstadlsticos
11 

(Page 122). 

-.. 

OIAAE1ER 
lNC\-iES 

l'\i N. t\AX. 

20.0 30.0 
30.0 34.0 

8.0 8.0 

24.o 26.0 
26.0 26.0 
30.0 JO.O 

30. 0 30.0 
16.0 16.0 
16.0 26.0 

20.0 20.0 
12.0 t6.0 

16.0 16.0 

13 .0 24.0 

V, 



Ccme"Y 9e!'?•or 
V9t'ttullll\ Atl.,tic Rel Co 

VMatn!.,, .t.tllfltic T,..,_; 

'Cettel\ V~. Gn Tra1U,CO 

Slnct.lr Ve~ OA CO. 

Ct..,,10" OH Co. CH Vtruttuela 

Mene G,...a. oa Co 
Creole ,.etrclovm CO. 

Cl, . Shell do v ... aue11 

Corl)Ofeci6n Venm,del Petr61.., 

• 1970.Actuel 

Corp 

IJ~ GAS,IP(l.lNE' 

~ ..IL 
~ 
Wft 

c.,npe Rotil«ho y Pw.er 

l«;t,mo 

l«hOtO f,4,1 

Ta;:119-11 

lac~• 
ANCO 
Pveno LA CNl 

~ . LaCna 
Ga1ducto$1,ell 

S.n'-ROU 

Ule 

~l!'Q>lre 

l a P• v Slbuc¥ll 

Mata 
M- G11ndl-LA90 81oque IV 

T/1 Juane,LegoBloQ,,a I 

l a Pc, 

AIIICO 

Car11e1s 

O..aar, 
t lPallto 

La Encruc:f,.s. 

Moron 

v .i,nc:111 

C.911 
Moron 

Las ,..o,ocl'las v Pta , Gorda 
Totlil 

81¥'aci6n o-~- - - - - - _, 
S.,,Ul..cl■ 

Val..-cla 

T~ ~ 770.8 

C•aca, 
Ancclfe 

LaGua<ra 
Pua,10=u en,,===-=--=--=-==] 66.5 

Pertiool~ ________ 

·~ EIChu• 2.S 

Balo Grlflde, Canoo Bo,can 26.1 

Est, No. 21 Cemoo Los Claros 

s.n~rn 11.B 

Ref. A,,..~ 148.0 

Ref , CM iplto n .a 

~-•ba J 
......... •lodo~• - C.,,-•o 
San lt>r eNO """2 7 

Ll&Mofocll• 

C.,d(lr, 

C.ac.s -- ------

Valercl a 

Mo,On ~ sn.s 
Pu, , Ca'blilo 

ygua 
v.,,.,., 
Gui,2!.• _ _____ _ __ 

La Frta 

S.~ISNIO 

L• MorOCNS 'I P~ Gor"8 
1~.1 

r,;~te· r rom • Pe1r61eo y Om,-. Oatos (sradfsticos 1969'♦• I.ant M ines Ind Hvdroc• bON M,nlstrv's Publiotr,on w,lh 

u,i1 "'f0rrt11t lon. IP• 1231 

P.El=INERIE.S IN VEN€ZUELA 

lr•IJJ •es in Barr.b P• Calerdar Dev\ 

Current 

Location 0,,,-nerltiip Cao«itv 1961 1962 1003 1964 \9(,5 \966 \967 

Caropito Creole 68,000 64,920 69.81l0 EiS.358 64 ,215 68,902 58,391 63,800 

Am11av Creole 428,000 324 622 373,802 379.535 370,872. 395,914 380.5n 397f>r.,Q 

Purta Ceru6n• Shell 348,000 200,623 299,010 305;312 328,438 342,882 355,142 324,799 

S.n Lorenzo St-ell 32,000 29.739 29,658 27.48\ 30.473 31 ,711 30,100 29/Yi15 

El Cobo St..ll 452 302 346 389 29 5 

Pio . La Cruz Vengref 155,000 127 .503 136,212 143.544 155,415 158,212 1~.444 160.005 

El Chaure S,nclair 37,500 32,075 34,600 37,615 33,166 3J.474 36)29 32,79'3 

B•rinas S1nc:l1ir 5,0CIJ 
~ 2.476 

Tucupi te Tex.s 9,000 4,912 4,262 4.019 4,()83 6,484 6.245 6,174 

El P,1110 Mobil OIi 08.000 40,716 52.704 54,896 67,911 81,091 81,232 80,740 

SIivestre t.Aobll O•l 
r 240 2!,2 290 398 496 458 

Son ROQl,I Ph1lllp\ 3 ,900 3,035 3,374 3,412 3,570 3~ 4,441 3.001 

Belo Grande: o,e..,,on 58 . ..C50 28..320 19,197 17,658 30,329 50,307 63~ 63.061 

MOl'brl Venez G""'• lS,160 1,868 2.168 2,467 2,578 2,226 2,045 1,291 

Toul 
1.z,ap10 928,025 1,025.446 1,041,£133 I J1l2J)OO 1.175.414 1t73.648 1,165,841 

VO!.lffle 
1,......,.,,, 
Im/CF 

77,4'n 

1Q,C23 

14,ti14 

1.201 

3.214 

'7.675 
12,&02 • 

4 ,732, • 

°' 
62~ 

11,854 

20.&~ 

-
\9613 l 9C9 \970 

57,386 SS,412 56,304 

4I8.0SS 418,361 448;l36 

334.1~. 338,526 370.671 

27,622 v:ns 26,444 

141.587 104,397 160.570 

33,904 30.5n 32,475 

5,298 4,809 4 , 

5,442, 4 ,430 4,195 

93,372 95,728 104,830 

3,.939 4.001 4 ,247 ...... 

60,953 61,330 62,_7!,Q 

4,117 10,729 16.,921 

1J85,884 1.155,570 1,292,'351 



V(HlZUlLA!I l!EflHf.RT YllLDS 

GuollM, tcer cnen~ 
• nd H•phthu •nd 01st 11 l • tes Fuel Oi 1 Oth e r• 

!!!!. ___ \ \ \ _,_ 
1,s1 15,6 21o .2 51o.s s.1 
1,s2 15.2 21o., 53.2 6.7 
1,s1 11o . , 22 . lo 56., s .8 
1,s4 13 . 7 23, 3 S6 .6 6 .lo 

1,ss 13 . 2 2s .1 53. 0 8. 1 
1,s6 12 . ) 22 . 8 51, 7 10.2 
1,s1 1) . 5 22.6 si. 2 9 . 7 
1,se 14 . S 22.s 5) 3 9.7 
1,s, 14.2 22 . 6 Sit , 8 3 

1,60 12 0 20 . 6 ss 0 , 4 

1961 12 6 22 . 0 ss 6 9 8 
1,62 1).0 22. 8 S6 7 7 S 
196) 1} . 4 2} . 2 56 . lo 1 .0 
1,64 11 5 21.9 58 S 8 . 1 

... 

1965 11 . 1 18 . ) 62.5 8 . 1 
1966 11 .8 18 .0 60.8 9 . lo 
1967 11.8 17 .1 60 .2 10 . 9 
1968 13 . 2 16 . 5 59 . 6 10 . 7 
1969 llo .3 14.lo 61 I 10 . 2 

1970 13.9 12 . 5 63 I 10 . 5 

* Includes asphalts, lubricants, liquefied gases and refinery gains and losse s. 

INTERNAL tONSUttPTION OF PROOUtTS 
REFINED IN VENEZUELA BY SECTOR 

(Thousand Barrels) 

t Change Industrial 
Fror, Past and Oil 0el i vered Year Year Total Domestic Use I ndustr:z:. to Ships 

1961 (0 .5) 46,467 27,744 1,721 17,002 
1962 19.0 55,297 27,401 9,360 18,536 
1963 3.4 57,161 30,184 9,103 17,874 
1964 6. 1 60,647 32,577 8,870 19,200 
1965 5.8 64,170 34,426 9,346 20,398 '° 1966 2.2 65,574 36,057 9,912 19,605 
1967 2.0 66 , 857 37,859 9,196 19,802 
1968 6.0 70,889 41,133 9,376 20, 380 
1969 (0. 9) 70,202 42,104 9,239 18 ,859 
1970 5 1 73,815 44,440 10,498 18 ,877 

Pre I Im I nary 



INTERNAL OEHANO - DOtiESTlt AND INDUSTRIAL CONSUMPTION (l} 

rrels) 

Products .!ill !.fil .!ill.. 196ft ~ -
1966 1967 1968 ~ ~ (2) 

Ce,ollne 74-76 Oct, 8.165 8,)13 8,29li 8,3'40 8,)18 8,468 8,840 9,291 9,585 9,li62 

Gasollne 17-84 Oct. 5,32ft 5,299 6,166 7,206 7,,670 8,'406 8.,79li 9,013 9,078 9,859 

Caso I hie more then 
8S Oct, 1 , '483 1,)99 I .1•93 I , 723 2,309 2,600 3,175 3,900 li,Sn 5,6\l 

Aviation Cool ihc ft20 296 294 305 25~ 248 225 221 210 18't 

\lhi te C.a~ol ine 114 105 93 91 90 87 82 81 80 79 

Total 1Cuol ine 15,506 15,412 16;340 17,665 18,6li6 19,809 21,116 22,S06 23,764 25,196 

'tc:erosene 3,686 3,743 3,913 3,978 4,008 3,97' 3,978 3,924 3,--:t> },6CJ() 

Fuel 011 2,588 2,013 2,536 2,675 3,010 3,35ft 2,921 3,722 3,3➔} 3,4)08 

G.as and Otesel Oil 4,227 4,066 4,595 5,119 5,563 S,821 6 .,514 6,963 7. 3 ~o 7,802 

Lubrlc.antlng Oils 269 290 364 437 sos 487 551 580 oil 597 

Asphalt 1, 164 1 , 551 1 , 971 2,201 2,033 1,878 2,041 2,588 2,360 2,250 

Turbo Fuel 119 86 164 146 276 327 331 388 ltl6 lt62 'N 

Naphthas, Solvents 145 227 242 268 279 327 31tf, 383 
0 

100 191 

Chemical Products as 95 110 129 140 134 l28 \35 
, .. ,. 152 

Total 27,744 27,401 30, 184 32,577 34,1+26 36,057 37,859 ltl,133 42, \Oft 41+,ltftO 

( 1) Excludes Bunkers 

(2) Preliminary 

V E N £ l U E L ~ 

CONSU~PTI ON OF REFINEO PRODUCTS ~\Ttt\N O\L \NOU~,~~ 

(Thousand Barrels) 

~ 1962 1963 ]964 1965 1966 1967 1968 \969 11370 

74-76 Oct. Gasoline 66 4 27 6 3 2 2 • 3 4 2 

77-85 Oct. Gasoline 31 34 66 66 65 59 54 52 47 40 

85 and over Oct. 
Gasoline 35 58 52 74 67 63 54 52 55 60 

Aviation Gasoline - 8 6 7 7 s 7 7 1 8 

White Gaso 1 1 ne 
+. 1 4 2 3 2 1 1 1 195 

Tota 1 Gaso 1 i ne 132 105 155 155 145 131 118 115 114 311 

Kerosene 23 35 30 32 30 27 21 56 98 11,J 

Fuel Oi 1 898 1 , 357 1 ,027 1 , 223 1 ,91 0 1,928 1,885 2,553 2,650 2,333 

Gas and Diesel Oil 493 696 825 830 683 582 62" 767 429 410 

Lubricating Oi 1 38 36 83 60 65 69 68 73 91 76 N 

Asphalt 63 87 116 75 56 . 53 44 S9 86 71 

Turbo Fuel - "" * * * * 1 I s 5 

Naphthas and Sol~ents 74 6 47 1 1 17 13 28 62 

Gas 
- 6,224 6,067 S,8S3 S, 720 6,314 5,727 4,879 4,873 6,289 

Others - 814 753 631 720 795 680 S il 893 886 

Total 1 , 721 9,360 9,103 8,870 9,346 9,912 9,196 9,376 9,239 10,49S 

* Less than 1,000 HB 



~ ~ 
tuollne - 71, 

Turbo Fuel 281 i,53 

C•• and Ole,el 011 , .,,, 1,509 

'fuel 01 ,I H,722 16,lt')') 

lubri c:n Ing O 11 • 1 

Others <•> -
Totals 17,002 18,S)6 

(a) Includes Kerosene •nd solvenu 

* Less than 1,000 118 

INT(~~AL Clll.VID - 8UNKl~S 

(Thouund, larr .. h) 

illl 1')61t ~ 1:,66 ~ l,:t68 

68 ,, 8) 69 67 57 

i,15 li82 607 716 862 939 

1, .. 64 1,251 1, 1s3 999 1,00) 1,071 

lS,926 17,)86 18,5S3 17,818 17,867 18,)11 

1 2 2 ) ) 2 

• • • • • • 
17,871t 1'),200 20,)')8 19,60S 19,802 20,)80 

t\ARITIIIE llV,NSPORTATION 
TANKERS UNDER VENEZUELAN~ ti) 

Comp•ny 

Creole Pet. Corp. 

Sub-Total 

Cia. Shell de Venezue l a 

Sub-Total 

Venezuel•n Total 

(1) Not incl. Barge 

Na,-,e of Unit 

Esso hnuay 
Caripito 
Caracas 
llaracaibo 
llargari ta 
La Gua Ira 

6 

Shel I Hara 
Ar...,.re 
Naiguata 
Charaima 
Cari cuao 
llurachi 

6 

12 

Car90 Koved 

Crude 

Product 

Crude 

Crude/Prods. 
Products/LPG ,, .. 

Net Capacity Average Spee~ 
(8bls.) (!(nots) 

296,061 15.5 
296,061 15.5 
331,982 15.5 
331,982 15.5 
88,768 11 .0 
88 768 11.0 

1,433,622 

309,999 IS.O 
262,656 Iii.I 
262,668 lli . lt 
llt0,489 11 .8 
llt0,489 11.9 
56 1 168 I 1.6 

1,172,469 

2,606,091 

~ ill2. 
28 ') 

1,171, 1,207 

1,00) 909 

16,61,8 16,71t8 

6 " 
• • 

18,8S9 18,877 

Oeadwel ght 
(lletric Tons) 

37,797 
37,797 
lil,582 
lil,S82 
11,080 
11,080 

180,918 

45,780 
35,633 N 

JS,4611 
.... 

15,342 
llt,,o6 
6,831 

153,956 

334,874 



• 25 -

- 24 - DESTINAT ION OF VENtZUELA/NETH, 
UL fl HATE 

ANTILLES PETP.OLEUH EXPORTS 
(Thousand of Barrels per Day) 

ZUE Nr,;Hti(RLANOS ANl Ill IS 
TION OF VlNE L 

3,soo 
ULTl!.AATE OCSTINA PC:J:eOLCVM E POA]l 

lflg,Jm lo tMuund Br,rrels ,._ Oavl 

3 284 3, 316.,. 
3, 170 

3, 132 ., 

11)6-1 105'l ~ ~ 
1908 1969 .!!?.2. 

1962 ..!filU_ - ' 
1001 

6% - 6% 6% 3,000 

A. 
Neth ""' I'll 

,.., 

' n I 6 

,s,o 464 "36 462 375 371 

, 

430 ,as 407 480 
7% 

281 232 169 248 200 20\) 329 
9% ,,, 

n• 233 ,2<42 223 224 233 313 
9.t 71 6,; 

170 191 333 

.,,. 

,2 98 10 

/ 

Oenlrt Amerlct 6 C lbl)Qn 280 266 290 327 302 20Q 
21& 721 21<4 24S 1?3 --0T5r1NATION 

South ,\mel'ICJI • 161 139 137 210 196 117 
8% 

157 178 181 
iopee11 EcoftOmlc COfflll'\II" IY m, 153 15<4 1G8 140 [or~ERS __ ----

,,a 1!19 149 151 141 

Unttdt: "01:>m l!4 91 110 98 104 101 118 90 rowis_E~~~ -
2,500 

Qt1,t1r Eorape 
71 9' 9 10 8 0 I!, 

6 9 
13 

Olher 0C'St 
6 9 i----

_., 

, ,11 1,&18 1,f,07 1,572 1,520 1 674 1,753 1 7S8 1663 llflllTED KINGDON 9t 11 % 

Tott! 
1,312 

11 % I 10% 
L ----- I 10% 

H~Fva!O C.~• I co.-.uifoP~~RKET 

1 St 16% 

618 742 763 7~ 750 875 987 
58S &99 ~

t '·-----
Un tedStat 28 30 •• 69 70 83 64 68 88 -- 9% 

11 % 12% 2,000 

Cl"8dt 
19 61 63 73 70 
bO '' Li8 G8 61 82 I souTH AMER I CA 11 % 

C.,,tral Amctb 6 C.,itlbean 18 18 25 24 17 19 25 20 
37 32 

l!'IAmerb • ... 34 28 17 17 16 18 7 
/ 

rq:,e&ft (conc,,niC Cc,mmun IV 23 3C'i 27 18 12 
13% .,. 

S!, 1, 73 67 
•4 13 ~ ----- 14% 

tll(l •• ngdom •!> -- 9% 

19 23 22 32 38 25 38 28 13 18 I CENTRAL AMER I CA 
I 6% 

OIMI' Euroc,t 14 g 20 21 13 
I 13t 

Othw Desi nations 26 31 21 15 
10 9% 12% 13' 

804 8-111 86S 960 1 044 996 1,020 909 1,096 I 225 
l~o cARI saEAN I 1,500 

Tota 
1..-------- 10% 10% 

0 lie' Producll E•P0'1• I CANADA 10~ 

u su1 136 156 1,1 1!12 162 174 172 161 15S 218 " 
3A 32 33 37 51 50 61 81 76 62 1--------- ., 

CeNdj 

Cenlra Ame'IC• & Cerltlbean 44 .e 49 48 62 66 72 100 120 135 

lfl Ame, • • 84 64 36 so '36 35 33 38 31 33 I 
cic-i Economtc Commun ty 56 92 11, &I 56 55 43 22 12 18 I 
t«!K~ 60 62 72 S8 50 SI 48 4:? 36 26 

I 

1,000 

OU,., rope 60 56 72 76 53 60 47 34 29 29 

Othfr Out no1 ons 80 90 62 00 84 101 11 4 91 77 !19 I 
Tout 560 599 00!, 57S 654 f,92 !,90 !>74 536 580 I 

0 Tou! C,uc,o t,, Produet1 Exp 

lumrn STATES 

«1St11a 11!,1 1.2•0 1.232 1,301!1 1.,360 1 , 01 1.372 1,379 1.400 1 576 
I 

c.n.U 277 m 305 362 352 289 392 425 443 479 I 

soo 

Central Am«g f, Carlbboa 100 188 260 295 314 350 359 411 503 550 I 43% 42% 41 % 42% 43% 45% 42% 41% 41t 45% 

$will Ame<a• ffi 317 268 313 321 325 340 384 ~ 262 

'DP'»" &onom.: Commun ty 230 306 339 m 223 209 270 211 226 202 

l!dK~ 2,3 276 295 282 292 231 220 222 190 180 I 
Curopo ISO 173 178 1IXI 201 183 189 163 160 137 

OlhffOGtJN ions HS 130 109 114 107 120 142 121 100 82 --------- 0 

10111 2/',70 2.023 2,986 3132 3170 3,lal 3.284 3,316 3 :J\)0 3 468 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 

nducle Trinlald enc, Toti.go 



PETROLEUM 1 HPO~lS INTO lHE U. S _ 

(lhous8nds of Barrels per day) 

.!.lli. ill1.. illl 
1264 1965 

From Ven , /Ncth . Anti! 1u: ('1) 

Cn1de 011 430 48S 'i97 1+80 1+56 

Heavy Fuel 01 I 585 599 588 676 742 

Other P,roducts ~ ~ ...-!!1. _12. 162 

Total 1 , 1 S 1 1 ,240 1,232 1,308 1,360 

Total U.S. lmports t (b) 

Crude Oi I 1,045 1, 126 1 , 131 1,201 1,238 

~eavy Fuel Oil 666 721t 71t7 810 946 

Other Products ~ _ill. _l!& ~ 284 

Total I , 916 2,082 2,123 2,265 2,468 

t Imported from Venezuela/ 
Netherlands Antilles 60. I 59.6 58.0 s1.1 ss. 1 

Source: (a) Hinisterio de H1nas e Hidrocarburos - Venezuela 

(b) Bureau of Hines U.S.A. 

No . of 

Year Emelotees 

1951 43,592 
1952 45,109 
1953 44 ,784 

1954 43,327 
1955 42,851 
1956 44, I OJ 
1957 45,652 
1958 44,720 

1959 43,331 
1960 40,690 
1961 37,324 
1962 34,818 
1963 33,742 

1964 33,262 
1965 3 l , 838 
1966 29,448 
1967 27,072 
1968 25,419 
1969 21t,521 
1970 • 2),854 

• Estimated 

VENEZUELAN O\L \NOUS~R~ 

\.JAGES_._ SALARIES ANO llENEf\"!_S 

Basic Other 

Payro 11 Remuneration 

Hi 11 ion 8s. Million Bs. 

429.8 193.5 
485.4 227.6 
508.3 233,7 

541 . 4 260.6 
549.4 275.6 
588.6 28).4 
584. 1 405.9 
584.8 413 2 

596,4 402.6 
600.7 451.3 
573.0 467.0 
559.7 394.3 
585.2 399.8 

619 .2 458.8 
61).8 492.2 
594.2 524.8 
570 8 566 2 
546.J 518.7 
559.0 473.0 
559 O 473.0 

1966 1967 1968 1969 1970 

461t 436 ft62 375 J72 

763 76'. 756 875 987 

_ill _!1!_ _ill __!li 216 

1,401 1,372 1,379 l,40S 1 ,S77 
N 
0--

1,225 1,128 1,290 1,408 1,324 

1,032 1,oai+ 1, 1S2 1,26S 1,528 

~ ____ill. ___ill. ~ S6S 

2,S73 2,S37 2,837 3, 16S 3,4\7 

S4.S S4 .1 48.6 4'4.4 '46 . 2 

,.nnual 
'-verage 

Total Remuneration 

Remuneration per worker 

Hi l \ ion 8s. 8s. 

62).3 14,298 
7\3.0 15,806 
742.0 16,568 

802.0 18,510 
825.0 19,253 
872.0 19,772 
990.0. 21,686 
998.0 22,317 

N 

999.0 23,055 ....... 

1,052.0 25,85ft 
l ,040.0 27,86lt 

954.0 27,400 
985.0 29,192 

1,078,0 32,409 
I, 106.0 3ft, 738 
1,119.0 37,999 
1,137.0 4 I • 999 
1.06s.o 41 .898 
1.032,0 42,086 
1,032.0 t.3.263 

-
' 

,~--------------------------___...---------------------_.._,....--------------------__,l 

~-~--~~----~ ------~- ~~ 



VENEZUELAN OIL INDUSTRY 
G~OSS INCOHE DI STRIBUTI ON 

(H i 11 ion Do llars ) 

Depreciation 
Opera t 1 ng and Payments to !.!!!. Exeenses Amort I zat Jon Go vernment (3) Net Prof i t 

1951 457 160 420 389 1952 491 172 443 408 1953 543 181 451 408 1954 572 198 500 457 1955 554 220 574 553 
1956 600 237 689 684 1957 674 268 899 898 1958 622 315 951 523 1959 651 346 881 432 1960 647 388 852 415 
1961 622 356 914 478 1962 591 350 1,035 548 1963 608 319 l ,054 543 1964 (1) 550 226 l, 123 558 1965 523 219 l, 134 600 
1966 523 225 l ,089 569 1967 509 221 1,223 571 1968 487 213 l ,246 60J 1969 51 1 229 1,249 514 1970 (2) 528 252 I ,391 401 
(1) Original da t a shown in Bs. converted (nto dolfars •t prev•illng r•tes for e•ch ye•r. 
(2) Pre l iminary. 

(3) lnG1udes income t•x. taxes •rising out or the Hydroc•rbons L•w. •• .,.,.,, •s so-. other 
p•yrncnt~ to the 9ov•rn-nt . £xcfudes tho•• •xclse t•A•• p•ld ~Y th• Industry '"""'rch •r• ~h•roed ~o op•r•~fno •~P•n••• 
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Year 

1.951 
1952 
1.953 
1954 
1955 

1956 
1957 
1958 
1959 
1960 

1961 
1962 
1963 
196'i ( 1) 
1965 

1966 
1967 
1968 
1969 
1970 (2) 

Operating 
Ex.e_enses 

457 
491 
543 
572 
554 

600 
674 
622 
651 
647 

622 
591 
608 
550 
523 

523 
509 
487 
51 1 
528 

VENEZUELAN OIL INOUSTRY 
GROSS INCOME OISTRIBUTION 

(Hi 1 1 ion Do 11 a rs) 

Depreciation 
and 

Amortization 

160 
172 
181 
198 
220 

237 
268 
315 
3'i6 
388 

356 
350 
319 
226 
219 

225 
221 
213 
229 
252 

Payments to 
Gove rnme!) t _JJ_) 

420 
443 
451 
500 
574 

689 
899 
951 
881 
852 

914 
1,035 
1,054 
1 , 123 
1 , 134 

1,089 
1,223 
1 ,246 
1,249 
1,391 

Net Profl t 

389 
408 
408 
457 
553 

684 
898 
523 
432 
415 

478 
548 
543 
558 
600 

569 
571 
603 
514 
'i01 

Cross 
Income 

1 426 
1,511, 
1,583 
1,727 
1 ,901 

2,210 
2,739 
2,411 
2,310 
2,302 

2,370 
2,524 
2,524 
2,457 
2,476 

2,406 
2,524 
2,549 
2,503 
2,572 

(1) Original data shown in Bs. converted into dollars at prevailing rates for each year. 

(2) Preliminary. 

(3) Includes incOl"le tax, taxes arising out of the Hydrocarbons Law, as well as some other 
pay~ents to the goverll!"ent. Excludes those excise taxes paid by the industry which 
are charged to operatlnq expense~. 
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WORLD OIL PRODUCTION 

(Thousand Barrels Daily) 

Country/Arca 1961 1962 1963 1964 1965 1966 1967 

United States 8, 174 8,353 8,640 8,770 9,015 9,580 10,220 

Venezuela 2,920 3,200 3,248 3,393 3,473 3,371 3,542 

Canada 643 735 790 855 925 1,015 1 , 110 

Others 1 ,032 1,103 1,142 1, 167 1 , 222 1,284 1,383 

Total Western Hemisphere 12,769 13,391 13,820 14, 185 14,635 15,250 16,255 

Middle East 5,643 6, 190 6,820 7,615 8,340 9,305 9,960 

So\/iet Block 3,762 4,156 4,595 4,970 5,395 5, 70 6,340 

Africa 480 806 1 , 190 1 , 715 2,215 2,815 3 . 160 

Indonesia 428 460 452 464 485 455 515 

Others _ 465 479 528 576 615 690 730 

Total Eastern Hemisphere 10,778 12,091 13 ,585 15,340 17,050 19, 135 20,705 

Total World 23,547 25 , 482 27,405 29,525 31 ,685 34,385 36,960 

Source: Stat1st1cal Review of the World Oil Industry - The British Petroleum Co. ltd. 

Venezuela Ministerio de Minas e Hidrocarburos 

~ORLO OIL RESERVES 

(Si\\lon 8arre\s) 

Country I Area 1961 1962 1963 1964 1965 1966 

United States 38.8 38.7 38.6 38 7 39.4 39.8 

Canada 4.8 5-2 5.6 1.0 1.1 9. l 

Venezuela 16.9 16.8 17 .o 17.2 17.2 16 9 

Others 7 8 7.4 _L!}_ 8.4 8.0 10.2 

Total Western Hemisphere 68.3 68. 1 68 6 71 3 72.3 76.0 

Weste rn Europe 1.8 1.9 2 3 2.7 2.6 2.9 

Africa 9-7 12.3 16.4 19.4 23.0 32.4 

Middle East 188. I 193.9 207 0 211.5 214.9 234.6 

Soviet Block 34.2 30 0 29.5 30.8 33.5 33.8 

Others 10.8 ....!..!..:l. 11. 6 11. 6 11.0 11.8 

Tota Eastern Hemisphere 244.6 249.lt 266. 8 276.0 285.0 315.5 

Total World 312.9 317.5 335.4 3'47.3 357.3 391.5 

Source : Statistical Review of World Oil Industry - The British Petroleum Co. ltd , 
Ve~ezuela : Hinlsterlo de Minas e Hidrocarburos. 

1967 

40.0 

9.5 

16.0 

10.9 

76.4 

2.8 

42.3 

248.5 

35.8 

11.8 

31.1.2 

417.6 

1968 1969 1970 .,-- --
10,600 10,830 11,310 

3,605 3,594 3,708 

1 , 195 1,310 1, •25 

1,500 1,546 _J_,_672 

16,900 17,280 18,115 

11,215 12,390 13,855 

6,785 7,270 7, • .>5 

4,070 s, 180 6,220 

600 750 850 

775 810 ILOOO 

23,445 26,400 29,760 

~C,JI.S 43,680 47,875 

1968 \969 \970 

39 3 37.8 46.7 

lO.O 10.5 10. 4 

ls. 7 14.9 14 .0 

.ll.:_!_ ~ 12.2 

78. 1 77.5 83.3 

2.6 2 .. 4 4 . '- ""' 
44.6 54.8 74.7 

270.1 332.8 31.).9 

55 .9 60.0 100.0 

__!l:_I -11:.! llt.4 

386.9 ,.6). 1 537.lt 

465.0 Sli0 .6 620. 7 
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1101\LD OIL REFINERY RUNS 

(Thousand Barrels Daily) 

Country/Area 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 

'United States 8,242 8,486 0, 774 8,882 9,131 9,539 9,909 10,384 10,723 10,974 
Carl bbean 2,281 2,4)5 2,52(, 2,539 2,745 2,795 2,840 2,926 3,029 ), 100 
1.'estern Europe 4,223 4,707 5,395 6,257 7,186 8,080 8,814 10,047 11,178 12,550 
Iii ddle taH 1,)18 1,40G 1,452 I ,487 I ,527 1,564 I ,644 I ,812 1,876 1,906 
Others 6,767 _Lill ~ 9,249 10,013 ~ 12,189 13,428 14,950 16,451 

TOTAL \JORLD 22,831 24,565 26,471 28,414 30,602 33,069 35,396 38,597 41,756 44,981 

PERCENTAGE YIELDS ON CRUOE 

United States 1961 1962 1963 1964 ~ 1966 1967 1968 1969 1970 

Casol ines 46 46 46 47 47 47 47 47 47 48 
'liddle Distl l lates 29 29 30 29 29 29 29 JO 30 30 
Fuel 011 9 8 7 7 7 7 7 6 6 5 
Other (Including Refinery 

Fue I and Loss) 16 _!2 _!2 _1_7 _J.]_ _J.]_ _J.]_ _J.]_ ____!l_ ____!l_ 

TOTAL 100 100 100 100 100 100 100 100 100 100 

lies tern Euro.e_e 

Caso l Ines 21 21 21 21 21 21 21 21 21 21 
Middle Oist,1 lates 28 28 30 30 31 31 30 31 30 30 
Fuel Oi I 36 36 35 35 35 )6 35 34 35 35 
Others (Including Refinery 

Fuel and Loss) __..!i __..!i 14 14 _1_3 12 14 14 14 14 

TOTAL 100 100 100 100 100 100 100 100 100 100 

Source: Statistical Review of the World 011 Industry - The British Petroleul'l'I Co. Ltd. 

-,~~~ o ,~ § DK) ~ ~r~,o~. 

(lhou,and ••~r•l~ Oal\y) 

Country/Ar.,• .lli.1. ~ ill.!. 1')6~ 1965 1966 ~ \')611 ~ ,,10 

United St•tes 9,810 10,230 10,550 10,820 11,300 11,850 12,280 13,080 \},1H0 ,~.370 
C•n•d.i 880 930 1,000 1,070 l, 150 l ,220 1,290 1,)80 1 .,i.o 1 ,')00 
Others l 6S0 1 710 ~ ~ ITTfo-

2 010 2 150 2 250 2 4S0 2,610 k16o TOTAL IIESTERN HEMISPHERE IT'.Wo' iT."ifo 13,370 13,790 . 1s:220 15
1
,820 ~ n:sro • 3 

Benelux 480 560 640 740 840 870 900 1,040 I, 150 I ,280 
Fr•nce 630 730 870 970 I, 110 I, 190 1,360 1,lt70 1,700 I ,940 
Germany 830 1,010 I ,210 I ,400 1,620 1,820 1,940 2,140 2.~20 2,700 
Italy 570 700 800 930 1,040 I, 170 I ,260 1,380 I ,530 1,720 
United Kl ngdOl!l 1,060 1,130 I ,240 1,360 1,510 I ,590 I ,680 1,820 1,950 2,080 
Scandinavia 450 500 570 620 690 780 790 880 1,010 1,130 
Others 560 660 780 910 

~
' 030 I, 150 

~
1310 1,480 1 650 1,860 

TOTAL IIESTERN EUROPE T.580 5,290 T.110 6,930 7' s:s,o 9, 10,210 ~ 12,710 

Japan 810 950 1,250 I ,490 1,770 1,990 2,370 2,800 3,420 4,030 
Australasia 290 300 330 380 410 450 490 530 560 600 
Soviet Block 3,150 3,520 3,880 4,170 4,460 li,840 5,240 5,690 6,340 6,980 
Others 

#m
l 710 1,790 1,910 2 040 

~
2 160 2 370 2 730 2,990 3,320 3,610 

TOTAL 1/ESTERN HEMISPHERE ,5 IT;Bso T3,1i8o ~ . 18:220 20'.010 22,220 25,050 27,930 

TOTAL 1/0RLO 22,880 24,720 26,850 28,800 31,100 33,440 35,890 39,130 42,910 116,560 

HAIN PRODUCT OEHANO 

(Including Bunkers) 

United States 1961 1962 .!ill. 1964 .!fil 1966 1967 1968 1969 1970 

G .. ol Ines 4,410 4,570 4,830 4,910 5, I 10 5,370 S,560 5,920 6,120 6,JliO 
Middle Olstlllates 2,370 2,540 2,600 2,620 2,720 2,850 3,030 3,280 3,IIJO 3,520 
Fuel 011 ~,4gg Hsg 1,360 r.m-1 410 

~
1510 

~
1610 1,680 _!_,,l,!,Q. 1,860 2,070 

TOTAL . . 9 ir.no ,9 . ' 10,270 10,910 "i"Dio TT:JJo 
Western Europe 

G11s0l lnes 940 1,030 1,150 I ,320 I ,530 1,740 I ,870 2,080 2,260 2,116Q 
Middle Distillates I ,280 I ,540 1 .s~o 2,040 2,330 2,580 2,800 J. 19() 3,650 4,200 
Fuel 011 1,100 l·9lo M20 ~,s5g ~ 3090 3,230 ~·~r 3.8~ lo,JOO 

TOTAL 3,920 ,5 . . ' ,7 0 T.lfo 7,900 .7 Dao ~ 

Sources Statlstlul Review of the l<orld 011 lnduHr~ - The British PetroleUffl Co. ltd, 



INTE~NATIONAL PET~OLEUM TAAOE 

(Thousand Barrels Oally) 

1961 1962 .!.ill. 196'4 1965 1966 1967 1968 .!ill. 1970 

b.ports 

United State, l 70 l 70 2.10 200 190 200 310 200 230 260 

Venezuela 2,676 2,923 2,986 3, I 32 3,170 3. 108 3,281t 3,316 3.390 3,li70 

Other \lestern He~l,pherc 224 377 424 388 450 382 S26 55'4 710 750 

Middle EaH S,090 S,570 6, I 50 6,930 7,690 8,570 9,1'40 10,i.i.o 11,520 12,710 

North Africa 360 670 I ,050 I ,'440 1,720 2,21o0 2,460 3,620 4,230 li,670 

South East Asia 330 310 340 370 340 350 '410 '4'40 830 800 

Soviet Block 620 690 740 800 900 I ,030 1,090 I, 100 1,020 950 

Others -1.!Q. ~ _.1Q2. ___ill. ____ill. _212. ~ _n.p_ __!,_,_!lQ_ ....!..tlli. 

TOTAL 9,780 l l ,000 12,200 IJ,620 1'4,990 16,550 17,910 20,400 23,060 25,'420 

~ 

United States 1,920 2,080 2 ,1 20 2,260 2,470 2,570 2,5'40 2,810 3,170 3,420 

\lestern Europe 4 ,520 5,290 6,070 6,900 7,600 8,580 9,250 10,480 11,430 12,960 

870 930 1,220 1,470 1,720 2,000 2,400 3,060 3,590 4,250 

2,'470 2,700 2,790 2,990 ~ 3,400 J, 720 4,050 4,870 4,790 

TOTAL 9,780 11,000 12,200 13,620 14,990 16,550 17,910 20,400 23,060 25,420 

Statlstic11I R.~vl.ew of the \.lorld 01 I lndustr-y - The British Pf!troJeum Co. Ltd. 
Venezuel~ ~hntsterio de Mfn•s e Hldroc•rbu ro~ 

\JOit.LO "£AIOI.E.R fLE.E.T 8Y SIU. 

(l\illion Tons O. \J.) 

0. \I. Tons 1961 1962 1963 1964 1965 1966 1967 19(,8 \ 9(,9 1970 

Under 25,000 0.\1 T 35.6 34 .0 32 7 31 3 31.2 30.0 29.7 29.8 28.9 28.3 

25-45,000 0.1,1.T. 23.3 24.7 25.4 25.4 25.5 25.3 25.0 25,(, 2(,,7 27 ·" 

45-65,000 0 1,1 T. 6.0 8 . lt 12.0 I(, . 1 19.3 21.2 21.8 22. I 22.0 22.5 

65-85,000 0.\,/.T. 1.3 1.8 2.6 4.8 8.1 12.7 14.9 15.7 I(, .5 17.1 

85-105,000 O.IJ.T. 0.7 l.D 1.8 3.5 5.0 6.6 10.5 12.9 14.2 15.ft 

105-125,000 0.\,/.T. 0.2 0. 3 0.4 o.4 0.9 2.5 3-5 '4.8 5.6 6.0 .... 
V, 

125,000 D.IJ.T. and Over - 0.1 O. l 0.1 0 I l. 1 2.5 8.6 21.3 39.0 
-- -- -- -- -- -- -- -- -- -

TOTAL 67 .1 70.3 75.D 81.6 90.1 99,'4 107.9 119.5 135 . 2 155_7 

Sc,urce; Statistical Review of \Jorld 011 Industry - The British Petroleum Co. Ltd. 
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V E N E Z U E L A 
V £ N £ Z U E L A 

COSS NATIONAL PRODUCT ANO NATIONAL INCOME GROSS NATIONAL PRODUCT ANO EXPORTS 

(Thousand Hllll on Bo l iva rs ) 

Cross Nat iona 1 Product Nat Iona I Income 

Popul at Ion Nt il lon Bo1i~•rs Bol lvars 801 ivlr;-

Ve r i Thousendl ( t Narket Prices) Per Capit.a HI 11 Ion Bol lvars Per Cae.!.!!, Gross National 
Tota I Ex~r ts % Sh re of 

% Share of 011 

-
ol I Other Total 

Expor ts In 

product ( 1)_ - Exports In C~P CNP 

1950 5,035 11 ,826 2,31t9 8 ,607 
y,,r --1,709 :,;.-

1951 5,179 13,007 2,511 9,547 1 ,843 10.56 
3.36 0 13 3,49 33 ,05 31.82 

1952 5,422 13,981 2,579 10,236 1,888 
19SO 11.63 

3.80 0. 17 3 97 34 . 14 32,67 

1953 S,665 t4,806 2 ,611• 10,903 1 , 925 
t9S1 

12.53 
4. 21 0.25 4 46 3S ,59 33,60 

1954 s.908 16,377 2,772 12 , l S4 2,057 
19S2 13,35 

4.33 0 .29 4.62 )4 .61 32,43 

1955 6 , 150 17,893 2,909 13,057 2, 123 
19S3 11+ . 77 

4.84 0.32 5. 16 34 ,94 32.77 

1956 6,393 20,400 3 1 191 14 ,712 2,301 
195' 15,99 S 43 0.38 5 81 36 . 33 33-96 

1957 6,636 23,847 3,594 16,782 2,529 
1955 6 30 o.46 6.76 37 70 3S. 14 

17,93 

1958 6,879 24,585 3,574 18,279 2,657 
19S6 

20.60 7.81 o.65 8.46 41 .07 37 , 91 

1959 7,122 25,557 3,588 19 ,742 2,772 
1957 

22.49 7.06 0.62 7.68 34 . 15 31.39 

1960 7. 364 25,671 3,486 19,372 2,631 
19S8 6.66 o.66 7. 32 30.93 28.14 

1959 
23 .67 

1961 7,612 26,997 3,547 19,988 2,626 23.57 6 64 1.08 7 72 32 .75 28.17 

1960 

1962 7,872 29 ,525 3,751 21,517 2,733 1961 
21+.68 6 81 0 62 7 43 30 -11 27 .59 

1963 8 • 1 li 4 32,186 3,9S2 23,563 2,893 1962 
26.80 7.22 0 61 7 83 29.22 26.94 

196'- 8,427 35,637 4,229 27,595 3,275 1963 29,33 7.20 0.63 7,83 26.70 24 .55 

1965 8,722 37.925 4,)48 29 ,467 3,378 1964 32 .41 10 14 (a) 0. 71 10.85 33 48 31 .29 

1966 9,030 39,516 4 ,376 30,669 3,396 1965 31t.43 10. 14 o.69 10 83 31 48 29 . 45 

1967 9,352 41,625 4,451 32,508 3,476 .5&6 36 12 9. 75 0.81 10.56 29. 24 26.16 

1968 9,686 ltlt,848 4,630 34 ,953 3,609 1967 38 35 10 26 O 89 11 . 15 29 01 26 .75 

1969 10,035 lj6,867 4 ,670 36,615 3,649 1968 41. 32 10 . 36 0.79 11 . 15 26.98 25.07 

1969 43 38 10. 14 0.92 11 .06 25.50 23, 37 

(I) At m1rket price 

(.) The sharp increase shown 1n 1964 versus 1963 is due rna1nly to the new 

SOURCE: "P tr61co y Otros Oatos Est di'st i cos" 

exchange rate of Bs. 4 40/$1 .00 Introduced on 1- 18-64 . 

SOL1'CE: "Petr61eo y Otros Oatos Estadfst i cos" 



V E N l Z U E L A 

VOLU E AND VALUE OF !"PORTS 

1950 - 12tl 

Vo I i,,ie 
Kgs, Total Value Dollirs 

!!!!. 
".T. 

Per Cap I ti (Thollund $) Per Cae.!l!_ 

1950 1,718,'+89 31t1 
600 ,794 119 

1951 1,958.881 378 
685,252 132 

1952 1,77J,lt09 327 
763 , 467 11+1 

1953 1 ,81t7 ,839 326 825,508 11+6 

1951t 2,076,113 351 
922,062 156 

1955 2,196,751 357 
950 ,582 155 

1956 2,lt80,209 388 
1, 11t8,492 180 

1957 3,71i7,21t1t 565 1,81t3,889 278 

1958 2,997,132 1t36 1,ltltl ,031 210 

1959 2,913,581 lt09 1,1t21t,073 200 

·~ 2,277,579 309 
1,072,839 l lt6 

1961 2,155,ltlt4 283 1,075,511 l lt l 

1962 2,268,231t 288 1, 171,177 149 

1963 2,175,378 267 1,112 ,091 137 

1964 2,937,170 31t9 1, 101,763 131 

1965 2,959,421 339 
1,266 ,782 11t5 

1966 2,602,965 288 1,165 ,279 129 

19'7 3,111,326 333 
1,285,998 138 

1968 3,768,403 389 1 , lt48 I 797 154 

1969 3,636,340 363 1,560,308 152 

r.c>t: CE: "Petr61eo y Otros O.tos Estadrstlcos" 
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!,.EN E Z U EL A 

FISCAL 
INCOME, PETROLEUM INDUSTRY -

~

Fiscal lnC()fl'le Flsc.al lncomo Frc,,n Petroleum Industry 

r 
80 

1111 I Ion IIOllvars 

"' 1110n Per Capita 
ao11v,rs Per t1elt• 

)¢-
~ -

2,266,S 
438 

1,317 .o 251, 

1,s1 2,407 7 
,.,. 1 1 ,476,0 272 

,,s2 2,533• 6 
447 

1,589,0 281 

1,sl 2,631 ,8 
lt45 

1,1+98.0 255 

1,s" 2,970 • 4 
483 

1 ,711t.O 279 

1,ss J,397-5 
532 

2,062.0 (a) 323 

1,s, 4,262,5 
61+2 

2,680 0 (a) 401t 

1,s1 lt,706 ,0 
664 

2,930,0 426 

1,sa 5,1t41,6 
764 

3,506.5 492 

1,s, 4,968,0 
675 

3,248.1 '+'+1 

1,£0 5,792.1 
761 

3,859 .6 507 

1'61 5,910.3 
751 l+,077 ·" 

518 

1,£2 6,596,3 
810 

4,711.0 578 

1'63 7,133, It 
81+7 

5,00'+.9 591t 

196' 7,264.6 633 
4,826.1 553 

1965 

1966 
7,751.4 858 

4,991.7 553 

8,539 1 913 
5 ,716.6 611 

1'67 

1"8 
8,775, 1 906 

5 ,836.4 603 

1969 
8 ,660.6 663 

5 , lt8J.1 5li6 

1970 (b) 9,498, 1 913 
5,600.9 558 

(,) Additional incOffle derived from granting new oi l concessions al'IOunting to 

es. 974 and Bs . 1, 11t2 ni 11 ions for the years 1956 and 1957 respectively, 

,re not Inc 1 uded. 

(~) Preli11inary. 

s~.ICE: 'llemori• del Hinisterio de Hacienda" (Cuadro A-IX) 



1959 1960 

Oil 5,047 5,937 
"""ing 387 269 
'Industry 195 374 
Tredo 215 137 
8_,,\i"II 42 64 
~Ices 52 31 
Constructlo!I 0 31 
lntJrtru 15 11i 
L~t"'Ck 
Othlfl :t2 -

Total 6.600 6.894 

Oil 8"62 85.21 
M111ing 625 4.16 
lndultry 3, 15 5 78 
Trade 3 47 2.11 
13-'lking 068 0,98 
Sen-1tei OIM 048 
Constrvt t,o,, 0.75 0.4? 
lns,rar>Ctl 0 24 029 
Livestoc~ 
Om•rs -- ~ -

TOIM 100 00 10000 

"l._ than SI 000,000 

So.,,n NPe1r61eo y Otros Duos E11adi1tc:os'' 

1960 

Exports 2,149 

Imports (80) 

Freight and Insurance 
on Merchandise ( 6) 

Income from Investment (407) 

0 ther Services (43) 

Capital Exchanges ( 145) 

Adjustments ( 187) 

Tota 1 Deduct ions (868) 

Total Net 1 , 281 

% Ratio (1) 59.6 

Oil Foreign Exchange 1 , 281 

(1) Total Net over Total Exports 

VENEZUELA 

FOREIGN INVESlMENT BY ECONOMIC ACTIVITY 

(M .::iotl Dollar If 

~ 1962 ~ 1964 

0.(170 0.000 6,006 4,352 
290 291 290 100 
414 466 517 4106 
157 174 192 167 
63 58 65 48 
30 38 4 1 :ro 
27 21 25 15 
22 25 19 17 . . . 
36 60 71 66 

7,115 7,145 7.286 5.300 

% SH.A"E 

84.35 8303 82.18 81.69 
4:34 4.33 4 24 3.80 
621 6~ 7.56 7,81 
2.35 2.f:iQ 2.81 3.21 
0.9'5 0.86 0.95 O.Q2 
0,54 0.57 059 0~ 
0.40 0.41 0.36 0.29 
0.32 038 028 0.32 

0.01 0 .01 
~ ~ ~ ~ 
10000 10000 10000 100.00 

\/ _E_ N E. Z U E L P.. 

INlERNATIONAL TRANSACTIONS : OIL SECTOR 

(M i llion Oollars) 

1961 1962 1963 1964 

2,213 2,343 2,336 2,341 

(51) (85) (75) (61) 

- - ( 1) ( 4) 

(464) (539) (534) (557) 

(59) (70) (50) ( 1 OJ+) 

( 126) (304) ( 106) (98) 

(184) ( 108) (233) ( 120) 

(884) (1,106) (999) (944) 

1,329 1,237 1,337 1,397 

60. 1 52.8 57, 2 59. 7 

1 ,329 1 , 237 1 , 337 1,397 

Source: Banco Central de Venezuela (A-X- 7) 

1965 19""6 - -- 1967 ~ 
4,416 4,412 4.387 4,628 

189 194 203 210 
472 51) 584 &20 
701 238 2&C 21 

49 53 56 so 
47 58 69 es 
18 16 16 HS 
11 13 14 13 . ,. 1 , 
n 80 82 

5.47S s.eoo 5,686 5, 

80.29 7835 76.75 76.97 .I:" 

3.51 3.52 3.83 3.56 
0 

8 .79 9 .79 10.63 10.$4 
3,74 4,33 , .n 4.57 
0.90 0.97 1.00 0.87 
0.87 L05 123 1.44 
0.33 0,2g o.~ 0.77 
0.21 0.24 0.26 0.22 
001 001 0 ,02 0.02 
~ ~ _!£ 1.54 

10000 100.00 100.00 100,00 

196S 1966 1967 1968 1969 

2,305 2,215 2,333 2,356 2.306 

(61 ) (48) ("l) (58) (99) 

( 3) ( 3) l ( l) 7 

(587) .556 1 (53") (589) (556) 

(68) (59) (42) (106) (102) 

(93) (160) (1 67) 86 2t> ~ 

( 122) (20) ( 1,.) ( 101) _JJ. 

(934) (8"6) (797) (769) (711) 

1 , 371 1,369 1,536 1,587 1,595 

59.5 61.S £>5.8 67.4 &9.2 

1,371 1,369 t ,536 1,587 1,595 



lf!ON ()8( 

CThousal'lds of Metric T, 

Aca,mut.tcd 
1-9SO-.ll!f~t 1~ 1~ . ·~ 1964 l9(p_ 1966 1007_ ~ ~ 

~ 
1970~ ....!,__950-1!}12_ 

Production 99001 I4,J&.) 13,305 12,047 IS,(i81 I7,.S93 17,752 17,123 15.502 19,116 22,200 26-C}I 

faoort, 
96,407 14,580 13,314 12,371 14,893 17.ooa 17"37 16,457 IS.034 18.1)91 20.900 256, 

S&!a Within C0untry 37 &5 511 439 514 629 630 660 539 633 680 5, 

9PERATIN G INCOME 

1Mill10ns o f Dollars) 

~ 
~ .!!@.. !!!Q.· N 

.ll!fil_ .ll!.61. ~ ~ ~ - ~ ~ SJle$ Within C0untry 
15 1105 7,6 M .4 1& 5 17.3 16 fl 13.0 12.9 I6i l 

Sales Ab<oecl 
~ ~ 300 1 ~ ~ ~ ~ ~ fil2.. @_1 

Total M,ncrat Stles 
417.9 386,4 315,7 484 2 55{j _g 559.0 535.2 466., 585,f 6'7. 

Serva Income 
32i l 281.. ~ ...E..!.. 37,8 ~ ~ ~ ~ ~ T 0 1,11 11 ncomt! 

4':,()0 414 .6 344.1 5 18,1 594 7 595 .3 568,3 496.1 621,8 687, 

• Pr~l1mirwy 

CENT OISTRl8UTIOH OF EACH DOLLAR EARNED FROK IRON ORt 

1961 1962 1963 1964 1965 1966 1967 1968 1969 ill.Q_ 
Operation Cost & Expenses 42.61t ltS.68 43.i.2 33.35 28.74 29.60 30.St a.3.66 30.2S 30.19 

Depreciation & Amortization 
9.87 15.41 18.89 8.02 6.89 7 . ,31 7.28 8.15 7.25 8.'45 

Mining Law Tax 
0.53 0.43 0.41 0,54 0.54 0.72 0.39 0.48 0.60 1.09 

Import Rights 
0.40 0,34 0.78 0.42 0.34 0.37 0.39 0.30 o. 13 o.'47 

Other Taxes 
0.29 0.34 0.46 0.27 0.28 0.40 0.25 0.28 0.29 0.35 Total Operating Cost, Expenses 53,73 62.20 63.96 42.60 36 79 38.40 38.82 52.87 38.52 i.o.s5 

Income Tax 
22.87 18.79 17,61 27.85 31.68 30.56 31.51 .2). 58 30.11 34.48 -

Earnings 
23.'40 19.01 18.43 29.55 31.53 31.0'4 29.67 2.).55 31.37 .24.97 .;;,-

"" 
Tota I Income 

100.00 100.00 100.00 100.00 100,00 100.00 100.00 100.00 100.00 100.00 
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,!illHL I GHTS OF VENEZUELAII OIL HI STORY 

011 
used by Indians for ,nedlcfnel purposes. Spaniards and pirates used 

heaVY asphiltlc seepages along the eastern shore of Lake ~r,calbo for 
aulklng ships, In 18S4 the first mining code was legislated, based on 

~he J]8J Mining Ordinances of Charles Ill of Spain, provided that sub· 

11 
t,elongs to the Nation and that royalty share was to accrue to the 

so 
I

n for the right of exploitation. 
Nat o 

1 
t concession of 100 hectares (2SO acres) In Tachira to Manuel 

:n;~nlo Pulido, Produced first o!l for market from shallow, hand·dug 

1 

small stll I produced a max1rr<1m of lS bbls, of kerosene dally In 
:nt~~eratlon which continued on the same scale until l9J4. 

Around beginning of centry, asphalt exploltatlon at lnclarte, 75 Km. 

west of Maracaibo, 

New Mining Law, Including special provision for hydrocarbons. 

first significant concessions; 10 million acres in Zulla 2,5 millfon 
cres In Bolfvar/Mar1c1lbo, 1,2S million acres in Falcon/Lara and 1.2s 

:i111on acres in Falcon, all to Venezuelans. 

concession to Tregalles of 65 million acres in 12 States and one 
Territory. Concession lapsed and was granted to Or. R. M Valladares 

in 1912. 
Valladares concession In Sucre transferred to Caribbean Petroleum Co. 
(General Asphalt Co,), On this lease was drilled the first producer -
next to Guanoco Lake, the largest known asphalt deposit in the world, 

Tregalles concession renewed to Valladares, transferred to Caribbean 
petroleum, On this concession the first wel I in the Maracaibo basin was 
drilled, In 1918 concession sold to Shell. Subsequently, concessions 
were granted under various laws throughout Venezuela, with most consid­
ered on an individual basis, until they were all converted to the terms 
of the hydrocarbons law of 1943, still in effect. 

191
4 Shell brought in a commercial producer in the Mene Grande field . 

first well completed In the Bol ,var Coastal fields. 
1918 

1922 

1926 

1928 

Shell's wel I Los Barrosos No. 2 on the northeastern shore of Lake 
11aracalbo "blew up" , flowing from 1,500 ft. for 10 days at 100,000 
barrels per day before being brought under control. This turned the 
attention of the world to Venezuela as a potentially important source 
of oil, and marked the beginning of a period of great petroleum actfv· 
ity in all Venezuela, and specially in the Lake region. 

Discovery of Lagunillas field, which became Venezuela's PIOSt ·mportant 
producing field. 

Discovery of Tfa Juana field. First discovery of importance in Eastern 
Venezuela (Quiriquire field). 



1930 Discovery of Bachaquero fl Id. 

1931 Refinery at Caripito fnaugurat d. 
1937-1939 

1939 

1950 

1956 

1957 

1958 

1959 

1960 

1961 

1962 

196.3 

Olscoveri s fn Central Venezuela (Oflclna Juseprn S Las ercede5 fields). • , an Jo. 

qur11 ·~ Important di covery 1n Lake Maracaibo (LL~37o). plto Refinery. Expansion 
01 

C•rr. Hydrocarbons Law passed; stil I in effect, All former converted lo its terms. cone ssroris 

Beginning of Cretaceous limestone production in (Zulia). 

Refinery operations comnenced at Punta Cardon Expa f continuing. • ns on of r f 

e 111•,y Refinery operations commenced at Amuay. Expansion of cont1nuing. refinery 

Large area of concessions granted, the first sfnce 194
5 

established oil companies and to new-comers Plans ad Granted :o Venezuela petrfc~e1 ca industry. Crude production re r • • • vanced fo upward st1rtulus from Suez crisis lit end of year. ce,ved 
5
tr~ 

Grant of new concessions continues until the end of Hay v d od 
• • • • enezuela:i 

cru e pr uct,on continues to increase sharply until June th declines substantially as a result of weak denand and u.s' 
1 

en • • 
• r.'lpOq 

restrictions. 

Active drilling on new (1956-1957) concessions, specially In like ~racaibo. Venezuelan crude production continues depressed until mid. 1958 and then recovers strongly to over J mt I I Oil 8/0 In eirly 
1959. 

Venezuelan crude production almost at the 1957 record level, but rate of increase slow in cor-par SOil with gaills of earlier P0Stl•ird period, Exploration activity declines to a low point. 

New refinery at El Pali to begins operations. Crude production OflCt oore at record levels, but exploration continues to decline. 
Venezuelan govern ent o I company comriences drilling operations. Crude production exceeds last year's record but proved reserves show a net drop ·or t~e · lrst time. 

Crude oil output registers a 9,6t increase, steepest 1n the post­Suez Crisis period. Remaining proved reserves experiment a redJc­tlon for the second consecutive year. 

Production fncrease I.St over the previous year while world produc· tion increased by 7.1%. Exl)(lrts to South America decreased by 19t, this being the fifth consecutive year with reduced exports to these narkets. 

1968 

1970 

rts to South 
Ex~ trend which 
war Incre product Ion 

America fncreosed by 13,)t, thus reversing the down­had prevailed for th previous five years. Crude sed by 4.4t to J,393 MB/0, 

South Atncrre Increased by 2.6t over the previous y r Exports to Europe decreas d once more In J96S. Venezu In crude (xp0rt saleshtlo •rea were 25 MB/0 lower. Crud production Increased r ts to t s / xpo 4• to 3,473 MB o. by 2, • 

d creased 2,9t compared to 1965, For th first er OJI production e lume of Veneruel n Oil exports shows a declrne fr after 19S8, 
th

e ~oports to Europe plummeted 13.JI, to 622 MB/0, th• prior ye~r,pe; day less than in 1965. 9J,S00 barres 

0 N tlonal Congress modffi d artfcle 3 of th Hydroear• The Venezuelan f which CVP Is legally authorized to eel br cc bons L•w, by meansC o de production Increase by S.lt, to l,S42 B/0, • Contracts. ru Service. h Middle E•st cr,sfs. ref I cc t, ng t e 

f d lphurization facil I ties started In Arnuay nd The eonstructlon_o es~vice contract offers on South lake er ge. Cardon, CVP rece1~e~ ~~creased 1.8% over 1967 and reached the level Crude -,II product10 'l olume refined In Venezuel Increased 1.Jt 605 MB/0, Crude 01 V of 3, 67 d reached 1,186 MB/0. over 11 an 

d 10 624 B/0 (O.Jt) while oil processed n Oil production decreas~ cs; level since 1964. On the other hand, Venezuela fel I to t~:s :re higher. Late in 1969, however! Venezue a total and export~• ition as largest petroleum exporting country • I Y 1 os t , ts pos h temporar, I d first on average fort c year. to Iran, but rema ne 

lan Congress approved t e ~,nm h • f um bases for Service Con-The Venez~~e Congress also enacted a partlal reform to the Income tracts. 
Tax Law of 1966. 

Oil production increased J,17t over 1969. 
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A
N OI L INDUSTRY IN 1070 

THE V( NEZUEL 

I PROOUCTIOr;!,. 3 ?OS 000 B/0, up 113,939 8/D or 3 17% Over the 1969 
- duction ever cd , • 

1970 Vtf!UIJ Ian crude oil pro;, 'IV crvdc grades as shown below 
Dor no , 00i,ccntrntcd n 

ll'lt! The ncr CRUDE OIL PRODUCTION BY GRAVITY 

Grovttv OAPI 

oo 
14 1 
25 0 and (N(lr 

'Totn 

14 0 
249 

5452 
1.(>78 2 
2_084 6 

3,7080 

4535 
1,048 2 
2,0924 

3,594 1 

Chango 
MBfD _L 

91 7 
3:)0 
(7 8) 

113.9 

2022 
280 

(037) 

3 17 

5t'd mentarv bls1<r1s wa\ AS follows 
Qfudc p,oduct•on trom Venezuela s ma n 

CRUD( OIL PRODUCTION BY BASIN~ 

(Berrels per Day) 

~ % 1969 
~ 

3,000,950 EK> 93 2,918,411 
Maraca bO 003 1 169 
Fa o6n 1,109 

~.287 '!,7,622 1 55 
Nwre 648,319 17 49 616,263 
Oriental 

% 

81 20 
003 
1 62 

17 15 

3,708,000 10000 3,594,1~ 10000 
iO'Ul 

II EXPLORATION 

% Produc.tion by 
Orov1ty 

1970 

14 7 
29 1 
56 2 

100 0 

% Change 
1969 1970 

283 
(4 75) 
(1 051 
5 19 

3 17 

1900 

12 6 
29 2 
~2 

1000 

_ 
1
,_ ,,_0 ,,.,. n 11 ategories during 1970 with respect to 1969 Overall, the 1970 level of 

x.o oration oc,M ..... ~ .... ~. u,-

a Y was above \he 'lf!f iJe for the laS1 decade as ~own ~ ow 

PARTY MONTHS 

Annual AVPrage 

1970 1969 1961-1970 -
Surt ce Geo!~ 776 350 7 27 

Sc1s!T109"a;>h Surveys 1211 14 18 590 

Smn.gfclPhrc Dr tng 11.93 11,.34 11 19 

Toal 31 80 2902 24 36 

Our ng 1970, 10.2 cx.plcntory .,..:, sem,-exploratorv wells were dr,lled, of which 63 were completed as oil 
rOducer, The IIUfflber of lheSe wells dr led per vear OV1!r the pas I dee.ado was 148 

- 3 -

E OIL RESERVES 
111 ~ 

1970, o I production e,cceeded ood,uons to rese~s by 874 m, 1,00 barrels w th 
011r,fl!I t """' ,, rcma1nfnfl rC1SCJrvos frorn 14 913 m fhon barrels at yea, ena 1069 1 .. n39 corrcsPOnd ng 

mY rd c 10,.,,,- to .. .v m I on barrels ar 
t.J()V'I nd 1970 
veare 

reserves uur,ng 1970 wcro mnoo up os foll~ 
Atl JIIIOns to 

New D1scover,os 
Extensions of Known F1olds 
Acv1s1ons to Prior Est,m&tos 

Totbl 

M !lions of Barro s 

w 
101 
327 

478 

Since production tor rho year was 1,352 m1lf1on barrels, the net reduction in reserves was 874 m lfton barr s 

1 years of supply at 1970's produc.t1on ra te stood 8t 10 4 at year end 1970 and the ratio of prod ct Tncoret ca , u on 
to rcs-~rvcs was 9 41)(,, 

f\/ ~ TUR AL GAS 

1970 natural gas production totaled 1,700 b1ll,on cub c feet, 2 2 more than n 1969 Of th 5 710 bi hon 
Ounn9 as reiniected to a1d recovery, down 42 6 billion cubic feet from the year before 

cub C Jett w 

w,al gas reserves at ye.ar end 1970 were estimated to be 25 4 trillion cvb1t feet 8 decrea$1.l of 4 6 from 1969 
Na 1 ,.,.rs of supply was 29 4 and the ratio of produtt1on to re.-.erves was 3.91' 

fhl)()ret1C" V= 

V ~FININQ 

verezuelan 011 refining capacity averaged 1,364 000 barrels per meem day in 1970, up 40 000 s SD from 1969 
Crude. ns averaged 1,292,351 barrels per calendar day, equivalent to 94 7% of 1nsta Jro capacity 

VI EXPORTS 

Export sa es 0, crude 011 and refined products from Venezuela and the NetherldndsAnt1I es averaged 3 468 MB o 
durtnQ l970, an mcrease of 78 MB/Dor 2 3% over the previous year This increase was large y due to the naease n 
~lume of 129 4 MB/D 1n heavy fuel 01 sales and 44 MB/D ,n other products There IMlS a decrease of 95 MB/0 n 

crude exports 

The Western Hem1\phC're countries received 82 7• of Venezuela's total exports of crude and products the United 
States continuing as the largPSI single mark.et with 45 4% of the total Canada kept seoond place with 13 8% of the 
total (479 MB/DI and other Western Hel"mphere countries received 23 4% of the total exports (812 MB DI 

Exports to Europe were 519 MB/D 1n 1970, or 15 0~ of Venezuela's total, a dee.line of 57 ~'B/D (9 9%) from 

1069 

VII • FINANCI AL RESULTS 

F 1nanc1al resur ts tor t he Vene1uelan 011 industry ,n 1970 reflect the increase In production The annua report of 
the M1n1stry of Mines and Hvdrocarbons estimates total industry gross income at $ 2,572 5 m lhon, up S 16 8 
millton o~-er 1969 Cdsh operating expenses. other than payments to tt1e Gove!nment amounted to S 1,391 6 


