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SOURCE OF STATISTICAL 0~ 

The statistical data contained 1 n this booklet . 
originate from 

th• ,\nnua I Account of Act I II It I es presented by the Mines 
and Hydrocarbons 

•inlstry to the Venezuelan Congress, except as 
n 

Indicated. 
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VENEZUELAN Oil INDUSTRY IN 1,Zl 

1 • Product~ de oil production averaged 3,549.1 HB/D d 
- uelan cru d I I ' "'--1971 the Ve~r This decrease was ue ma n Y to a reduq 1 -~,, 

ou;; ~g(rOffl the 1970 aver•9~•ude production frOM Venezuela's ma in sedim on In 
158.9 11 ton e,pendltures . r cntary 
the e•plor•\ follows 
t,u ,r ~ ,,u a 

CRUDE Oil PRODUCTIO~ BY BASINS 
HBfD 

..L 
, Change 

ill!. ..L 1970 1971 • 1970 
ks ln - 80.93 ( 4. 05) 
11,1r1c1l bo 2,879-~ 81 . 13 3,001.0 

1. 1 0. 03 1.1 0.03 (0.37) 
r,lc6n 

56. 5 1.59 57.6 1.55 (2.05) 
Apure 

616. 1 17.25 648.3 17.49 (5. 59) 
Orfent•I 

3.5~9-1 100.00 3,708.0 Too.'oo w.m 

II . [xplor1t1on 

During 1971 , 166 exploratory and sersii·exploratory wells were drilled, COMp•re 

1 
h 

102 
wells for 1970 ind an average of 136 per year drilled from 1962 to 1971 d 

~f\hese exploratory and semi-exploratory wells 143 were completed as producers • 
red wi th 63 for 1970. Seisnographic surveys were u~ by 11.5 party months to 2/ 6• 

:her exploration activites went down when compared w, th the previous year or th • • 
year l y 1 verage for the last decide, as shown below: e 

!.urface t;eology 
Se l Jmographi t Survey 
Str1tl 9r1phlc Drill i ng 

Ill - Crude OIi ~SHVU 

1971 

23 , 61 
9. 70 

33.31 

PARTY HONTHS 

1970 

7. 76 
12.11 
11.93 
3LlO 

Annual Average 
1962 • 1971 

6.04 
9, 10 
9,85 

24.99 

During 1971 the oil product ion tou1lled 1,296 111i ll ion barrels, down from the 
1,352 mllllon barrels produced during 1970. This production exceeded additions to 
ruerves by 302 11i llion barrels, with a corresponding downward change in reMain ing 
reserves frOlll 1~,039 111ill i on barrels at year end 1970 to 13,737 million barrels at 
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1 
Theoretical years of supply •t 

1971 Product10 r 1 ,d 197 ' nd of the year, and the ratio of 
fl the e 

1 rs 11 
produc tion to ~e~• te St OOd •t 10 6 

erves wa\ 9, 41; •• 
ff' 

1971 GROSS ADDITIONS TO RtS 
ERV£! 

N., Discoveries 
[:tensions of Known Fields 

is lons to Prior Estimates 
ReV 

fil_l I Ion Berre!l_ 

447 
270 
277 
997i' 

" tura I Gas 
~ 

1 9 1971 natural gas production total led 1 680 bl 
our ~970 production. Gas reinjected to aid r' Ilion cubic feet 1 8t 

11111 ~:lc feet for a net production of 939 mil llo~c~~:~~ ~as up by U t ~o 7~1 !~}~ 
1100 d ced by 12.4t from the previous year. For th eet C1s not utfl l d 
o1s re u were estlriated at 31.6 tri 11 ion cubic feet e Y:ar end 1971 t~e natura~e 
;~~~~:cal life of production to reserves was 2.97i_a ecrease of O 11; from 197gas 

~ 
Venezuela oil refining capacity averaged 1,294,973 b 

5 527 
t,,rrels from 1970, Crude runs averaged 1,24S,337 P:rrel~ per calendar day up 

1
~ '6,Zl of ins ta I led capacity. r ca endar day, equ l vaient 

~ 
Export sal es of crude oil and refined products f V 

Antilles average 3,261 HB/D, a decrease of 207 HB/D 0 ~°';: 0;nezuela and the Netherlands 
Ti'.e decline reflected l ower demand resulting from an • 1 u

nder the previous year 
~rkets decreased economic activity In major consum·unusua ly mild winter in orinc i pal 
•• ' . h d . 'ng areas and g 
frOI" Eastern Hem1sp ere cru e sources 1n traditional k reater cor,petition 

mar ets for Venezuelan oil. 

The 1/estern Hemisphere countries received 84 21; f v 
Antilles' total exports of crude and products The uo·t ~n;zuela's and Netherlands 
largest single market with 47 .Ot of the total'. h~- ni eh tates continued as the 

d h 
' vn~ver • t ere was a d • 

In the volun,es exporte to t at country compared with th re uct,on of 2 8, 
reduced its Ir.ports fron this region by 10.61; , and Euro: ~~evl~us ~ear. Canada also 
wed with the 1970 figures . P id 11kew1se by 8.1 \ , COM· 

VII· Financial Results 

Despite the loi:ier sales volumes, the financial resul . . 
revenue . Two prlnt1pal factors contributed to th . ts show an increase 1n 

I 
. e Increased reven 1 

pr ce lll'J)rovernents and increased production of low sulf f . ue, _name Y, general 
value than other fuel oi Is . The annual report of the Ht. uel o, 1 ':'h1ch has a higher 
mbons estimates total industry gross incOMe at $ 3 108n1~tlrl~ of Hines and Hydro· 

• m 1 1 on, up $ 516 mi 11 ion 
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over 1970, Cash operating txpfnses, which exclude dcpr~clatlon, amortization 
retlrenenu were estlNtrd at$ 577 million, up$ 31 million over 1970. o,p; •nd 
atlon, ll'IOr~ization, ind retlr,.,cnts were ~stlNted at$ 2~3 "Ill lion, ,.~ as ~ct. 
Tu PIY""ents for the oil industry were estimated It$ 1,759 million, an Iner 970. 
of 2~.9' over 1970, Industry net profit was estl111ated It $ 529 mil lion an In~::: 
of $ 13~ 11111 llon frOl!I 1970, St 

According to the annual r,port of the Ministry of Hines and Hydrocarbons 
return on iverage net worth,.., 32.ot, COM!llfed to the previous year's 27,Jt. • the 

It is worthwhile to mention that these rates of return are unreal lztlcaf 1 
In the flr~t place there 1o11s I MOdiflcltlon of the petroleum rate of exchang r high, 
fr0"1 h, 3 09 to h, ~.~O per dollar, which incr~ased considerably the earnl~g/ 196~ 
preued In bol 1v1rs, ll!lle the fl~ed assets remained at the Ir historical bol lva/>t• 
In addition, the corrupondlng deductions for depreciation have re1111lned at the /Ost,, 
low level ind t~ net 1nc~ seems gruter that It would be if a sl111ple conve 1 

1flle 
1net 111lues Wfre 1111de utll izlng the new rite of exchange, Another thing whl r~ on of 
be rec09nlzed "''" ev1lu1t1ng profitabil lty, Is the replacer,ent 11.ilue of the ~I l"IUst 
1ueu 1nuud of the historic costs. This fact has been accepted and used by ~ed 
In ev1lu1tlng the current rite of return. Since the Ministry of Hines and Hid ndustry 

f • • d • I 1 ro-carbons does I\Ot ule these actors into cons1 erat1on, n its pub lshed st.itlstt 
tables, thf, value of fhcd assets ind t~e corresponding depreciation are reduced cat 
n I reiult the rate of return on net worth using bol Ivar earnings Is nuch hlghe' •nd 
the rtturn c puttd us1ng dollar earnings, since there Is apparently a lower lnv;s than 
and, t,enct I lowier deduction for depreciation which results In higher net earnln tr-en1 gs, 

Th, POUnt lnvuted In new fi1<ed usets during 1971 was$ 252 million a dee 
of$ ~2 nllllon fr01111970's $ 29~ million. Of these$ 252 million 73.9t w~s inve;~•se 
In producing act lvlt fu. Cd 

VIII· Highlights of World OIi Industry 

The wrld's tot1l proved crude 01 I reserves were est I mated at 641 .8 bi 11 Ion 
blrreh 1s of the yur end 1971, an increue of 21.1 billion burels or 3.4t over 
the 620.7 billion utiNttd for year end 1970. Of the total volu1T1e of reserves 86 ~t 
belongs to the Eastern ~e111isphtre and 13,6\ to the Western HeMlsphere. • 

lot1l wrld crude oil production in 1971 was 50,370 HB/0, up 2,630 MB/0 or 5 St 
over 1970. £astern Hemisphere production increued 9.0t, while Western Hemisphere 
production decreased 0,2t. 

Free 1"0rld refining upacity In 1971 reached 46,880 HB/0, up 3,940 HB/0 or 9. ,t 
over 1970, During the year, free world refineries processed 48, 159 MB/0, 6. l t over 
the previous yur. 

rid oil consu"11)tion in 1971 Is estinated at 48,770 HB/0, up 2,510 MB/0 or 5.4t 
over 1970. ConsUllll)tion was concentrated in the industrialized countries such as the 
U.~lttd Stites. Ruula, Japan, the United Kingd01T1, Germany, France, and Canada. 

The total volUffle of oil in international trade in 1971 is estinated ar 27,290 
KB/0,up 1,69:> "8/0 or 6.6t over 1970. The principal exporting areas were Middle East 
1S,2S0~/0, horth Afriu 3,870 HB/0, and Venezuela 3,261 MB/0. 

T~ world t1nler fleet continued its growth tendency of the past decade , increasing 
1n total tonNge by 12.6\ during 1971 to 175.3 11i 1110n OIIT. 
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NAY(! OF CC•"-•PANV 

AmocoVenNUeb~OH~v 
°"1'ter V~ Pttrotevm Company 
~or,0,I Con,,penvof 'V~• 
conHn.,..IeI 0,1 Compatiy ot v.,...zue,, 
Co<oPet,oloum~y 
Cteot. .._,,oteum COfPoftt.on 
lnt•,.tton.1 ,.etroleurn Vene.tue&e Ltd, 
K"'9MiHOll~y 
~Grenet. 0,t ~Y 
M.>bil OM COmll",V do y..,_,­
"'illipe Petrolaum Co,r,pat'!y 
Stnde.r Ven.1,.-le O,t Company 
Talon Pello!Nn S. A. 
Texat PMro'-um COffll)lny 
Tb~-...,ec:aib>lnc, 
v.,,..,,.c.,n A,,..ican lndepeindlnt 011 Pr, A& Inc.. 
Venrtl'UMen At .. t?ttC. R9f1ning Comptny 

00 y.,...,.,.,, Sun O~ Coff'l)lny 
Othon 

Sub-Toi.I U.S.A. Companlos 

Carec:e.1 PettoM'um S. A 
Cio. Sholl do v-11 Ltd 
CompoMo Et1»/lolo do Petr61oo 
~,to Juen ConcatOl\lf'• d• Hldrocwburos C. A 
S ,A . "-troloraln"4orc:mes 
Corponco6n Vonuolan1 dol Petr61oo 

Sut-;.To11I Non U.S. A, Compen.es 

Total All CofT"\Plnlll'I 

•~ts 

ScNu• Info,~ A~I d• E1utclfst1~,1 "'O.ofe .. 

C.OtJIPANIE.S HAVINQ ANO IN'Tfll[$T IN 
Vl .. C7UHAN OIL !'AOOUCTION A,.~ CONCESSIONS 

OECE-.,BCPI 31. 1811 

"AAE'IT COM"ANY 
NA.ME NATt()NALIT'f 

Sto,_d OH Co. Ind""' U ,5 , A , 
C ...... tf'f Vene1.-a. PrJ0llivm Cc,mc:.,ty -
Sttl"ldetd Od Co. of C.lifornie -
Contlnonl.ol O• c_,, -
T••eeo I~ -
S11--do•eo. INJI -
S-d Oil Co. IN JI -
King MIii O~ ~y -
Gulf O•i Cotpoution H 

Mob11 Oil CorpottUon -
PhilflPI Petrolaum Co. ~ 

Atlel"llic: A ichf liflld Comc-"''t' ~ 

Kwbv Pttroloum Co, -
Texeco Inc. -
T••eco Inc .. -
Produosa AtmC6et.on -
Att.nhc Rdif-'d (:of,,,pel'ly 
Sun O,I Cor,,peny -

Ultramw Co. Ltd. er,1_, 
Royel Outch Sho» Group 8r1t,sh. Ovtch 
C/1 E,pellolo do Pott61oo Sponith 
M,to Juan Cone. do Hdroc. c. A v.,.,ue_, 
T1x1CO Inc• Ulttllfflllf" U S A. • 8r1t,sh 
V.,.zuet,n Gowirnmen1 Venn.-lln 

VENEZUELAN PET~OLEU~ EXPLOIV\~IOK ~~~\~\~V 

A C T I V I T I E S 
EXPLOAAflON WELL DRILLED GEOLOGICAL FIELD PARTIES 

(INCLUDING STEP OUTS) (PARTY HONTHS) 

1957 533 107.92 

1958 598 103.43 

1959 341 81.40 

1960 276 32.83 

1961 279 12.30 

"' 1962 197 9,77 

1963 170 6.62 

1964 179 5.90 

1965 181 13.45 

1966 90 5.82 

1967 75 4 16 

1968 100 3.46 

1969 102 3.50 

1970 102 7.76 

197 1 1(,6 -
(1) Incl. Gravl,....ter 

t971 NET l'flOOUCTION 
"LIIS AOVALTY ~"CHASE 

COl<CESS>oNS 
H[LO-ACA[S 9A .. A[I.S/OAY %Of' TOTAL 

13t,81 z,,r:n 0 .71 
17,2Sr7 8a2 O.ID 

215,077 5'>;n7 1.M ,.- • li62 0 .13 
175,107 

l .u:1.877 1,577-5,» '3.1),1 
15.15'> 102~ 2.18 
12.281 

1.4417,151 -.512 5 76 
3156.9'18 11e~n 3.35 
91 ;C78 25,:s:i 0.71 
911.571 

1"8.1173 2.713 0.011 
307.21• S.#2 2.39 

7,ne 5'>.1187 1~ 
2.078 

s2,- Gll55 2 ,78 
•11_,20 !17,1151 2.78 

73.018 2.05 -- ---
•.-.-:JS 2"'83,111 t/lJIT1 
----

73.MI 7,3Ce 0.21 
730,825 1 .002 .D30 • 28.23 
28/M 118 
83.•58 3.1180 0.10 

156.738 
2.21•.157 • 52.1127 1,"1 

3.2113678 1.065!129 30.03 

7,752,113 3.5-CSI 000 100.00 

GEOPHYSICAL FIELD PARllES 
(PARTY HOHTnS) ( l) 

305 43 

259.25 1. ~· .. 
91.30 :i 

9.24 

0.42 

3.00 

12.45 

2.13 

2.50 

8.25 

5 62 

9.59 

13.53 

12. I 1 

23.61 



VtNEZUtLAN CRUDE OIL PRODUCTION 

(Arrnuu I Average In Thousands of Oarrcls per O y) 

~Rl_VITY 
0 API 118/0 Y[AR AVG. GRAVITY 41API 118/0 -00 "' " "' 00 "' "' °' 00 '° °' ~ -0-' 

0 N "' O'\ O'\ N 0 '° 00 0 °' y(AR Z< a:) .::, 
N r-- .:I' O'\ '° °' N ,..... (1) N 'O 0.3 1932 < ... "' 

,... .:t co 0 ..,,. 
17 8 22 2 . . . . .. ...... ;;- 319 0 «o . . - . - .. ""' N N "" M -::r -4 U'\ U'\ . 0,9 1933 "' ... °' 0 - "' . 17 8 22 3 - N N N N N N N N N N N N "' " ,917 323 1 N o.8 1934 N 

,918 17 8 21 0 373 4 
1919 17. 8 I. 3 1935 20 4 1,06 .9 
1,20 17 9 4.0 1936 20 I 4n.s 

0 
w 1921 6. 1 - 0 18.6 1937 19.2 0 O'\ ""' "' 

,... 
"' .:I' \I\ O'\ "" C" 1 508.9 

0 "' .:t N CX) co "" LI\ "" "" -r '° U'\ -::i 
N 

" 11.9 1938 z ""' "' a:) O'\ ... .:I' 00 O'\ N "" '° °' "" "' "" ,,22 20.8 19 2 515.2 < . . . . . - - - - . . "' °' 24 9 ""' .:t .:I' .:I' .J" \I\ \I\ U'\ 
.. . 

1923 22.li 1939 19 2 S60 ~ ID ""' ""' ""' U'\ '° . 
< "' '-0 54.6 1940 ,,2, 211. 0 19 2 502 3 

1925 22,5 97,7 1941 21 5 621 3 
,926 

165,5 1942 24. 1 23 2 40S,9 
~ 1927 24. 1 289.s 1943 23.9 491 5 0 C, w 

1928 22.8 372 .8 1944 24 8 : - ::c O'\ V\ 702 3 w - :z: .:r "' .::, ~ .:r ,-... 0 N CX) "" V\ - 1929 370.s 1945 t-O - .:r I"'\ N O'\ .:t N "" ,-... ,..... 
0 N 20 1 25,5 886.o a: -o 00 ,..... 

'° '° '° '° 0 - 0 O'\ ~ ...... C\ 
1930 320.2 1946 < <Z . co 21. 4 25 4 1,064.3 w ,< 19)1 ► ,C:ID 

C[ 
1947 ... 25.5 1,191.5 < 

VI 
1948 25.5 1,338 8 

..J 1949 26.6 1 I 321 4 _, 
w 

:I :l "' N 0 CX) LI\ 0 0 "' 0 O'\ "" O'\ "' " z 0 "' I.I\ "' I.I\ LI\ .:r U'\ O'\ "" .:r "' '° _, 0 .:r I"'\ O'\ N .:r ,-... I.I\ CX) N .:t U'\ CX) -0 I"'\ .... , - . - . . . - .. . .. 
0 ... "' "' '° 

,..._ ,-... ,-... ,-... ,-... CX) CX) CX) 00 C'\ CTI 
. 

0\ u - - PERCENTAGE BY AREA w ::, 
0 0 AVG. GRAVITY 0 API 11B/0 ZULIA7FALCON EAST.VENEZ OTHE.R :, 0 ,[AR a: 0::: 
u CL -... uJZ 1950 26.4 1 , 498. 0 70.8 28 9 0.3 
0 I- - 25.6 1,704.6 70.3 29 4 0.3 <• '° O'\ IJ\ co I.I\ N I.I\ O'\ I.I\ IJ\ ,-... 00 0 1,s1 VI - 00 ,..._ 

"" co O'\ '° O'I 0 ,-.. ~ 0 ,-... "" r-. 25,4 1,803 .9 70.6 29. I 0.3 ::) 0 ..., N O'\ 1,/\ N 0 .:t O'I O'\ '° 0 O'\ I.I\ N N -: 1952 I- ~ 
. .. . . .. . 25.8 1,765 0 68. 1 31. 5 0 t. < LI\ iJ'\ '° ,... ,... ,..._ 

'° '° '° ,-... '° ,-... ,-... ,..._ 
(X) 1953 ~ z ..J 25.7 1,895.3 68.4 31. I VI - u 195~ 0 5 

.... 
0 25.2 2,157.2 70.3 29 3 0.4 1955 w 

1956 25. 1 2,456.8 70.2 29 4 0.4 -' C) 25.0 2,779.2 70.9 28.5 0.6 < .:r '° ""' 
,..._ 

IJ\ co '° co co ('. 00 " 1957 
~ N ,... I"'\ '° "" co LI\ 4 O'\ I"'\ O'I N (.'\ 26.2 2,604.8 67.8 < - "" ~ O'I I"'\ ""' I.I\ co '° .:r LI\ "" ,..._ 

0 1958 29.9 2.3 u . . . . . . .. .. .. . . 
25.6 2,771 0 72,5 26 1 0 0 0 O'I 0 0 0 0 N ,m 1 , ti 

1960 25.4 2,846.1 ]2.6 25 1 2.3 
1961 25.6 2,919.9 74.4 23.2 2.4 
1962 25.7 3,199.8 75.2 22 6 2.2 
1963 25.7 3,248.0 75 .0 22 7 2.3 
1964 25.3 3,392.8 77. I 20 4 2.5 ~, co 0 
1965 24.8 3,472.9 76.S 21. 1 2.4 ,...._ er. 0 N I"'\ ~ I.I\ '° ,-.. CX) O"I -

"' "' I.I\ -.I) '° '° '° '° '° '° '° '° -.I) ,...._ ,...._ 1966 25.4 3,371.1 76,9 20.6 2.5 O'\ O'I CTI O"I O"I O'I O'\ O'\ O"I O'I O'\ O'I O"I °' C"\ 1967 - - 25.J 3,542.1 76,9 20 7 2.4 
1968 25.4 3,604.8 79,7 18 2 2. 1 1969 25.6 3,594.1 81. 2 17.2 1.6 1970 25.2 3,708.0 81.0 17.5 1.5 19]1 2s.s 3,549.1 81.2 17.2 1.6 
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la! " . ·~- ___y....i ti P• ,...,!!!Y ~ q ........ 'i'L/'l,/1. 
H'.?!"' 0,.,.. iJC Mot ,4 ... "' "' 

~ 
,.,_,_ V5!! O•cm ~ Vo4 . 2'oa N., Vo4 °""" 

,,.., VOi 0,- - .:ts!. G,.,,. -· 
,r..2 737,165 63/126 881 813,7:JII 63P>8 7~ 711(1 8/005 1.14 1.2!, A!,O 0.0!) O.tT1 tl11,2e7 12.07 00.72 

19!>3 730.208 111,321 12.!>0 638µ,t 561,0I 111 11,M 20~ 2.75 3.i. 2,1161 03:l O.•s M0,'60 'Ja.112 87,57 

I- 7&1J),10 73~3 11.511 800,7111 58,76" l#J 11..51 23,1141 3.13 3.A7 8.97., 1-17 t .29 MIO 15'" 78,12 8():13 

1V->5 858/137 137 .. 11 10.1)1 121.1)211 61,1110 1,flO 9.4 1 211~ 3.AO •IY5 1ueo 1.30 1,!,5 1112,1121 71,39 !IA. 

I- D76,ACO 171,!",Qe 17,&8 801,861 7',81D , .... ga, 32.1111 3,37 1.09 13.1)(.{) 1.3A 1-&2 l:ll!IP''5 70.25, r...2A 

1~7 1,13'",llOO 200,76& n~ 173~ 18/11!1 1.70 10.17 3?M3 3,0 A,53 14,elO 1.29 U!7 731,%12 &A . .OS 83. 

1= 1,113,30e 37',130 29.57 7111 ,170 917.,11 8.AI 17.07 ....... ,, A.00 5D3 19.ADI 1.15 2.A? 1125123 15421 79.Bt 

I~ 1,121 ,288 311.DOJ 30.80 780.28!1 Dl.1>38 , ... , 12,12 53b02 A.111 6116 19,1131') 1.71 2.51 tl12.010 s,ug 78.51 

11Ki() 1,111!,77 311011110 JS.05 12J.ee1 103.120 11.2!> 11.2!, ~/)41 5.30 8.22 17.183 1,51 2.37 SAAJJ!S3 AU2 75.1tl 

;; 
11161 1,Hlll.llC» •&1.072 39.11 708.737 10(1,830 11.39 15.50 t12,119!1 5.31 8.17 Ul,70< IA) 2.38 SID.307 AAa311 73.27 

11162 1.281.1170 •a:J.1193 37 75 797.1177 111.101 1.117 13.112 72,IAII 5.63 D.O< ID.529 1.52 2.AS 50'!>.llle .cdA J 7A so 

111e3 1.323.078 571!,08 0.,2 718.572 118.elM 8.117 15-8!', 711.• 23 6.00 10.tll ID 70S ,,.~ 2&! 530)''"9 A0.12 70.110 

ID&I 1,'Jllll,1120 !i418.;!30 A3.11 718,!>81 127.66' 11.21 111.111 90,301 tl.51 11.A'lo 111 ... ~ I.AO 2.A7 561 ,100 3!1.7A 118.IIG 

11Kh , ..... 2177 625.782 O.Jll l18$S 13!1,AJJ Q.39 11158 85/1~7 882 11.811 18,921 1.31 2.32 ~aia?G 39.30 119•1 

11168 , ,, 57,5111 1>52, .. 5 AA.16 805.1'8 1311.7• 1 9.59 11.38 102,371 1113 12.72 21,7811 1,1g 2.70 !IAl,2311 37.13 67.22 

19117 il.616.1)14 700.&.0 13.36 1115,361 115,8N g03 1SJl3 119.3211 7,38 13.04 21,AAO 1.70 3.00 122,709 38-" 18.03· 

1968 1.6:IA 625 731.119 15.16 11116.•:ie 118.18A 11.08 18.56 12!1.333 1,f',7 13.98 27.AO< 1,813 3.00 5115.235 36.AI ee . .eo 

1969 1_(;73.1)13 7~2,M!, I S.1)0 1120 168 151.1)71 9.03 1e,12 110.730 7.81 1120 32.;!78 1.113 3.51 606111'5 36.23 65.87 

11170 1 710.200 710.220 11.53 ll'Xl.1180 IIOJIIIII 1058 18.10 1JO.S28 1 Jil8 IJ.65 31,113 1/12 3.11 1151,350 38.09 ~, .. 
1971 U180.2!>2 7•'1 ,121 ... , 1 039 131 IDll.2110 11 fl8 2000 1:M.4SO 8.00 1A32 31- ~ZJ JJIII 570JKQ :nm 80.111 

, .. Allod ••ed . .... i.on• -.ci.1ed 

VENEZUELAN CRUOE OIL RESERVES 
~ 

(H i lllons of Barrels) 

GROSS NET THEORIT ICAL 
INCREASE INCREASE RESERVES LlFE OF RESERVES 

YEAR IN RESERVES PROOUCTION IN RESERVES YEAR-END (YEARS) 
• 'I , ... 

1952 818 660 158 9,226 14.0 ~:; 

1953 1,572 644 928 10, 154 15. 8 
1954 1,472 692 780 10,931, 15.8 

1955 2,283 787 1,496 12,430 15.8 
1956 2,466 899 1,567 13,997 15.6 

1957 2,610 1,014 1 , 596 15,593 15 . 4 
1958 2,139 951 1,188 16,781 17.7 

1959 1,233 1,011 222 17,003 16 . 8 ..., 
1960 1,446 1,044 402 17,405 16.7 
1961 54 1 1,063 (522) 16,883 15.8 

1962 1,094 1, 170 ( 76) 16,807 14.4 
1963 1 ,390 1,182 208 17,015 14.4 
1964 1 ,421 1,239 182 17, 197 13.9 
1965 I ,321 1,271 50 17,2 47 13.6 
1966 855 1,232 (377) 16,870 13. 7 

1967 384 1,296 (91 2 ) 15,958 12.3 
1968 1,031 1,321 ( 290) 15,668 11 .9 
1969 560 1,315 (755 ) 14 . 913 11.3 
1970 478 1,352 (87 4 ) 14, 039 10.4 
1971 994 1,29 6 ( 302 ) 13, 737 10.6 



V, 

VLNCZUELAN NATUI\AL GA~ RESEI\VES 

(Hill Ion Cubic Feet) 

THEOPETICAL 

NET I NC REASE 
I\ES[f'.VES AT PROOUCTIOM LIFE OF I\LSEPVES 

~ 
IN RESERVES NET PRODUCTIOII VEAR-END RESERVES IIATIO (YEAIIS) 

1956 4,449,559 804,648 26,949, 182 2.98 33 . s 

1957 2,949,916 873,829 29,025,269 3.01 33.2 

1958 5,153 ,842 783,882 33,395,229 2 34 42.6 

1959 792,641 780,281 33 ,407,589 2 33 42-8 

~ 1960 958,267 723,883 33,641,973 2 .15 46 S 

1961 (460,046} 708,732 32,-473, 195 2. 18 45 8 

1962 (627,367} 797,974 31,047,854 2.57 38.9 

1963 35,527 748,568 30,334,813 2.46 40 _5 

1964 1, 198,83 I 788,579 30,745,065 2.56 39.0 

1965 91,042 816,690 30,019,417 2.72 36.8 

1966 (37,257) 805,142 29,177,018 2.75 36.2 

1967 (430,9 11 ) 915,360 27,830,747 3.27 30.4 

1968 ( 181,085) 896,431 26 , 753,231 J.35 29.8 

1969 7.038,421 920,167 32,871,485 2.80 35.7 

1970 (212. 208) 999,980 J1,659,2Sl J. 16 31.7 

1971 ')05~018 939. 132 31.625.183 2 97 .,.,_7 

AAJOR VENEZUELAN OIL PIPELIHll 

APPROX. I t\AiE. DIIU-\ETE.R 
LE.HGiH CAPAC I TI INCHES 

COMPANY FROM TO (l'\ILES) 8/0 MIN. MAX. 

era. Shell de Venezuela Palmarejo de Mara Pto. Cabal lo, Pta.Palma, Pra.Cardon 1S3.7 327.069 20.0 30.0 
Bachaquero Lagunillas, Cabimas, Pto. Miranda 66.6 754.776 30.0 34.o 
Casigua El Calvario, La Rivera, La Solita 84.7 25.159 8,o 8.0 

Creole Petroleum Corp. Ule Amuay - No. 1 143.2 299.998 24.o 26.0 
Ule Amuay - No. 2 143.2 328.957 26.0 26.0 
Temblador Caripi to 93.4 49.998 30.0 30.0 

Mene Grande Oi I Co. Oficina Pto. La Cruz 97. I 471.106 30.0 30.0 
Travieso Pto. La Cruz 95.2 174.856 16.0 16.0 
Anaco Pto. La Cruz 121.4 638.415 16.0 16.0 

Mobi I Oi I Co. Silvestre EI Pa Ii to 209.8 99-939 20.0 20.0 
Anaco Pto. La Cruz 126.4 180.002 12.0 16.0 

S.A. Petr. Las Mercedes Guasimito Pamatacual 154.4 60.005 16.0 16.0 

Texaco Maracaibo Lama Altagracia 59.1 125.005 13.0 24.o 

Note: Latest offic i a l data was pub l ished In the 1970 edition of the Mines and Hydrocarbons Ministry's 
Bui let In "Petr61eo y Otros Datos Estadisticos" (Page 124). 
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Location 

Cer1p110 
Amuay 

Pun ta Card6n 
San Lorenzo 
EICubo 

Pto la Cruz 

El Chau re 
El Toreno 

Tuo.,p1ta 

El Pi111to 
Silvestre 

Sill\ Roque 

BaJo Grande 

Mor6n 

Compeoy Operator 

Varnizuelllf'I All1ntlc Ref, Co, 

Vmctuclon Atlantic Tr1nsinlsslon Corp, 

Ea,ttm Venez. Gas T111ns. Co, 

Sinclair Ve!l4lZ. 01t Co, 
Chevron Oil Co. de Venezuela 

Mene Grende 01I Co 
Creole Petroleum Corp. 

Venezuelan Sun Oil Co. 
Cle. Shell do Venezuel1 

Corporecl6n Venez. del Petr61eo 

MAJOR GAS PIPELINES 

From 

CamPo Roblecito v Ptacet 

Le<:hOSO 

Sector I 
81furcac16n Ch.-eli.vo 

81furcecl6n Ch1ntir.. 

s«tor II 
Tacegue 
Tacagu1 
Varlos remales.,, Vatencli, 

M•<•UV V Caracas 
An.co 
Puerto La Ctuz 

Pto, La Cruz 
Ge,ducto Shell 

Santa AoSl! 
Ule 
OuInquire 

Sloque I 

La Paz y S1bucare 
Mara 
Meno Grande-I.Igo Bloq\Je IV 

Tie Juana-Lago Bfoqu.e I 

La Paz 
Anaco 
Anaco 

C.r,cas 
Guacara 

El Pelito 
La E nerve ,)<Ida 
M0t6n 
V•lenela 

Cos,gu• 
Mor6n 
Las Morochos y Pt■. Gord■ 

Total 

To 

Lee~ 
B1furCKi&i°Ciw°1ttM - -

Salte luda 
Valencia 
Tecagua 
CarlUS 

Arrec1fes 
La Guaira 

lenQlh 
Miles 

54.2 

280,1 

__ , __ -----
Puerto uCruz - - - - . J 
Pertigalete . 
Ref. E1Ch4wrt - - - - -

86.8 

2:, 

Bajo Grandt~po ~ - - J 
Est, No ~~ ~ ~~ __ 

28,1 

11.B Sen Joaqui'n 

Ref Amuev 
Ref. Caripito 

148,J 
11.S 

=~:::18- -- -- -J 
Pafmatejo de Mara C.11.,q~o. 

Sen Lorenzo 

I.es Morochas 
Card6n ______ _ 

38,0 

443.2 

Cerecas- - -- - -

Puerto Ordaz 
Valencia 
Mor6n 

Pto. Cabello 
Cagua 
V-,,al 

Gu~-----­
La Fd• 
B;Jrquisimato 
us Morocha~ y c.bimn 

502.3 

74,7 
91,5 

1.11 

1,752,8 

Not• ~rom .. PetrOleo y 01ro• O•to• 4•~f•Ocoa UiJ70' 

-••"' •••••'"'or""-fJieft. ,r._ t2'!'11 

Ult..-. Ml..,_. Mtd Nydlr~bOf"t• Mvtl•try·a ~ul>li.::.tion 

REFINE.RIES IN VENE21JELA. 

lrli,.,res in8atnlls per Calendar Dev) 

Current ACTUAL THRUPUT 
Ownership Cepac1ty 1962 1963 1964 1965 1966 1967 1968 1969 

Creole 64 100 69,896 65,358 64,275 68,902 58,391 63,800 57,396 55,412 
Creole 452,000 373,802 379,535 370,872 395,914 380,572 397,560 418.055 418.361 

Shell 348,000 299,010 305,312 328,438 342,882 355,142 324.799 33C,\79 338,526 
Shell 32,000 29,658 27,481 30,473 31 711 30,100 29,095 27,622 27 ;I75 
Shell 302 346 389 29 5 

Vengref 156,000 136,212 143,544 155.415 158,212 154,444 160.~ 141.587 104,397 

S1nclaor 39,500 34,600 37,615 33,266 33.474 36,729 32,799 33,904 30.572 
S1ncla1t 4,696 2,476 5,298 4,800 

Texas 9.000 4,262 4,019 4,083 6,484 6,245 6,174 5,442 4 ,430 

Mob11Oi1 104,000 52,704 54.896 67.911 81,001 81 ,,232 80,740 93,372 95,728 
Mobil Oil 252 290 398 496 458 

Phillips 4,300 3,374 3 ,412 3,579 3,686 C,441 3,961 3,939 4,001 

Chevron 58,450 1g,197 17,658 30,329 50,307 63,835 63,061 60.983 61,330 

Venez. Gov't, 221127 2,168 2.467 2,578 2,226 2,045 1.291 4,117 10,729 

Volume 

Tr~l 
MM/CF 

2C,t97 

21,2.eO 

1-C,4" 

1,307 

3,000 

3'.361 
12.219 
4,7'3'1 

35 

71,.654 

11,160 

1,766 
11.265 

27.BIU 

240,-954 

1970 \971 --
56..303 46,939 

448.236 "47.(X33 

370.sn 358,368 
iei,445 24.206 

160.571 138,670 

32,477 39,088 
4 ,6197 5,249 

• . ,915 4.237 

104,831 99:;56 

4,246 4,325 

62,758 57,462 

16,921 20..205 

To I a I 1,294,973 1,025,446 1 041,933 1/::FJ2.()06 1,175,414 1,173.648 I .165,841 1,185,884 1,155,570 1,292.352 1,245,337 



VENEZUELAN REFINERY YIELDS 

Gasoline Kerosene 
and Naphthas and Distfllates Fuel or 1 Other 

Year % % % -
1952 15.2 24. 9 53.2 6.7 
1953 14.9 22.4 56.9 5.8 
1954 13,7 23.3 56.6 6. ,. 

1955 13 2 25.7 53 O 8. 1 

1956 12 3 22.8 51, 7 10.2 

1957 13 5 22.6 51, 2 9.7 

1958 14 5 22,5 53 3 9.7 

1959 14 2 22.6 Sit 9 8.3 

1960 12.0 20.6 58 O 9.4 
.... 1961 12 .6 22.0 55 6 9.8 
co 

1962 13.0 22.8 56.7 7,5 

1963 13.4 23.2 56.4 7.0 

1964 11.5 21.9 58 5 8. 1 

1965 11. 1 18 .J 62.5 8. l 
1966 11. 8 18.0 60.8 9 4 
1967 11 8 17. 1 60.2 10 9 
1968 13.2 16.S 59.6 10 7 
1969 14.J 14.4 61.t T0.2 

1970 13, 9 12.5 6J. 1 10.5 
1971 15. 1 13.8 62.5 8.6 

*Includes asphalts, lubri cants , liquefied gases and refinery gains and losses. 

INTERNAL CONSUMPTION Of PROOUCTS 
REFINEO IN VENEZUELA 8~ SECTOR 

(Thousand Barrels) 

Change Industrial 
From Past and Oi \ Delivered 

Year Year Total Domestic Use lndust!:f.. to Shies 

1962 19.0 55,297 27,401 9,360 18,536 

1963 3.4 57,161 30, 184 9,103 17,874 

1964 6. 1 60,647 32,577 8,870 19,200 

1965 5.8 64,170 34,426 9,346 20,398 -\D 
1966 2.2 65,574 36,057 9,912 19,605 

1967 2.0 66,857 37,859 9,196 19,802 

1968 6.0 70,889 41,133 9,376 20,380 

1969 (1.0) 70,202 42,104 9,239 18,859 

1970 4.2 73,141 44,644 9,463 19,034 

1971 "' 4. 1 76,152 47,312 9,971 18,869 

ft Preliminary 



INTERNAL OEHANO - DOMESTIC ANO INDUSTRIAL CO~SUHPTION ( 1) 

(Thousand Barrels) 

Products ~ 1963 1964 1965 1966 1967 1968 1969 1970 !2_71 (2) 

Gasoline 74-76 Oct 8,313 8,294 8;340 8,318 8,468 8,840 9,291 9,S85 9,451 7,800 

Gasoline 77-84 Oct. 5,299 6, I 66 7,206 7,670 8,406 8,794 9,013 9,078 10,127 lit, 169 

Gasoline more than 
85 Ott. 1 , 399 1,493 I, 723 2,309 2,600 3,175 3,900 4,811 S,596 4,744 

Aviation Gasoline 296 294 305 259 248 225 221 210 186 191 

White Gasol lne 105 93 91 90 87 82 81 8o 76 96 

Total Gasol1na 15,412 16,340 17,665 18,646 19,809 21,116 22,506 23,764 25,436 27,000 

Kerosene 3,743 3,913 3,978 4,008 3,979 3,978 3,924 3,790 3,719 3,658 

N Fuel 011 2,013 2,536 2,675 3,010 3,354 2,921 3,722 3,343 3,852 3,891, 
0 Gas and Diesel Oil 4,066 4,595 5,119 5,563 5,821 6,514 6,963 7,330 7,828 8,696 

Lubricanting Oils 290 364 437 508 487 551 580 611 598 679 

Asphalt 1 , 551 1,971 2,201 2,033 1,878 2,041 2,588 2,360 2,207 2,276 

Turbo Fuel 86 164 146 276 327 331 388 416 463 480 

Naphthas & Solvents 145 191 227 242 268 279 327 346 378 465 
Chemical Products 95 110 129 140 134 128 135 14~ 163 164 

Total 27,401 30,184 32,577 34,426 36,057 37,859 41,133 42, 104 44,644 47,312 

( 1 ) Excludes Bunkers 

(2) Pre 1 lmi nary 

V E N E ~ U E L A 

CONSUMPTION OF REFINEO PROOUCTS ~ITH\N O\L INOUST~~ 

(Thousand Barre,s) 

1962 1963 1964 1965 1966 1967 1968 \969 \970 \97\ 
74-76 Oct . Gasol lne 4 27 6 3 2 2 3 4 2 3 77-85 Oct . Gasoline 34 66 66 65 59 54 52 47 43 44 85 and over Oct . 

Gasoline 58 52 74 67 63 54 52 55 56 59 Aviation Gasol lne 8 6 7 7 5 7 7 7 8 6 \~hite Gasoline I 4 2 3 2 1 1 l 196 l 
Tota 1 Gaso 1 i ne 1 OS 155 155 145 131 118 115 114 305 113 

Kerosene 35 30 32 30 27 21 56 98 107 I 0 Fue 1 0 i I 1,357 1,027 I , 223 I ,910 1,928 1,885 2,553 2,650 2, 135 2,525 Gas and Diesel Oil 696 825 830 683 582 624 767 429 413 713 N Lubricating O i 1 36 83 60 65 69 68 73 91 73 73 - Asphalt 87 116 75 56 53 44 59 86 4 71 Turbo Fuel * * * ,'c * I 1 5 7 5 Naphthas and Solvents 6 47 I 1 17 13 28 62 - - -Gas 6, 224 6,067 5,853 5,720 6,314 5,727 4,879 4,873 5,530 5,602 Others 814 753 631 720 795 680 8 I 1 893 889 759 Total 9,360 9, I 03 8,870 9,346 9,912 9,196 9,376 9,239 9,463 9,971 

* less than 1,000 MB 



N 
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INTERNAL DEMAND - BUNKERS 

(Thousands Barrel~) 

1962 1963 .1964 1965 1966 1967 -
Gasol !lne 74 68 79 83 69 67 

lurbo Fue 1 453 415 482 607 716 862 

Gas and Diesel Oil 1,509 1,464 1,251 I, 153 999 1,003 

Fuel Oiil 16,499 15,926 17,306 18,553 17,818 17,867 

Lubricating Oil I I 2 2 3 3 

Others (a) - * * * * * 

Totals 18,536 17,874 19,200 20,398 19,605 19,802 

(a) Includes Kerosene and solvents 

* Less than 1,000 MB 

MARITIME TRANSPORTATION 
TANKERS UNDER VENEZUELAN FLAG (1) 

Net Capacity 
Com~ Name of Unit Cargo Mo.,,ed (Bbls.) 

Creole Pet. Corp. Esso Amuay Crude 296,061 
II Cari pi to ti 296,061 
II Caracas ti 331,982 
II Maracaibo II 331,982 
II Hargarl ta Product 88,768 
II La Guaira 11 88,768 

Sub-Total 6 1,433,622 

era. Shell de Venezuela She 11 Hara Crude 309,999 
II Aramare II 262,656 
II Naiguata II 262,668 
II Charaima Crude/Prods. 140,489 
It Cari cuao Products 1LPG 140,489 
II Hurachf II II 56,168 

Sub-Total 6 t, t 72,469 

Venezue lan Total 12 2,606,091 

(1) Not Incl. Barge 

1968 1969 1970 !W. 
57 28 6 6 

.939 1,174 1,214 1,21 1 

1,071 1,003 931 896 

18,J 11 16,648 16,876 16,749 

2 6 7 4 

+ * * * 

20,380 l 8,859 19,034 18,869 

A"erage Speed Oeadweight. 
(Knots) (Metric Tons) 

15.5 37,797 
15.5 37,797 
15.5 41,582 
15.5 41,582 
11.0 11,080 
11.0 11,080 

180,918 

15.6 45,780 
14. 1 35,633 
14.4 35,464 
11.8 15,342 
11.9 14,906 
11. 6 6,831 

153,956 

334,874 



E oESTINATION OF VENEZUELA/NETH . ANTILLES PETROLEUM EXPORTS 
ULTIMAl"E Ol:SUN~llON OF VENEZUELAINElt1l!RLANOS ANllLL s ulllf'li\T (Thousand of Barrels per Day) 

PE]ROL UM PORJS 3,500 
I Flgu t0 In Thou ncl B ll Pu D vi 3, 390 ,, 

3,316 / 3% ,,. 
4 

3, 170 
3, 108/ 5% 

3, 132,,.,. ,, 
~ ~ ...!.!L!.. ~ , 00 1 67 1 4:t - - I Hoo 4% 4% 

I -....__ 
2~6L 

I 
An11ll -...;., 1011 3,000 -..;.:,. 

' 
, 

Unt Suit 485 497 480 456 <1184 
4% / 6% I 436 '402 74 / 376 -- ,,,,, I nndA 233 242 281 232 169 248 280 311 -- 7.t. 299 r;,,.-oESTINATION 

/ 6% 5% Centr, 1 n l<C3 179 181 223 2241 329 403 ' ~33 313 / 9% 6, a• 221 214 245 280 266 290 !121 333 33) ofl!£~S - - - ' 9% 7~ ' 
E nomlc Community 178 181 161 139 137 210 302 20Q 441 ro;; ;UR~:_- I / 

4% 173 u om 159 149 1!11 175 163 164 
196 

177 )8 8% 168 10% ur 4 ~ 91 110 98 104 
140 141 130 71 I 2,500 101 t-,,,..---Other Oest nations 9 6 9 10 8 
118 90 110 I 

0 15 67 I ~11£D Kl r,GOON 
8% ; 12% 13 / .. --Tot 1 477 1,616 1,.697 1.572 1,520 1,674 1,753 0 10% ' 1,758 I 663 I --- I 

'~ -- 11 % 11 % 201 B Hea.,y Fuel 0,1 E1epons ---- 10% 
( Of[AH 11% I 16% I 10% 15% 

Un t Stat 599 588 676 742 763 '76" i50 875 l~,v!OH M,ARKET 
/ 

Cannell 28 30 44 69 70 83 ~ 
Qa1 929 .,,,. 

12% 68 11 % 2,000 CantTal America Crlbbcen 441 68 68 61 61 63 73 88 55 I ---70 82 ~ -- 9i South Am rien "' 32 18 18 25 24 17 71 ---u~ 25 20 I 10% 11 % Euroc,oan Economic Community 36 ~4 34 28 17 17 HS 18 18 
'sourt1 A.MERICA 11 % 9t ,,. 

Unhed ..-;1ngc,om 65 74 73 67 27 18 12 7 4 14% 14 13 / Other Europe 23 22 32 38 25 38 28 13 1 .. 13% 0 Oastlnatlons 31 21 15 14 g 20 21 
18 15 -- 13% 13 10 5 rcif AAtAi;R I CA 6% 12% 13t 

Total 848 865 960 1 044 996 1.020 98Q 9% I ' 1,096 1225 1,102 • , CARI BBEM:__ 12% 1,500 
CA" --

C Other Produeb E11tt>0115 --
10% 10~ 

Un, Stat 156 147 152 162 174 172 161 155 218 
CAJIAOA 

/ c.nacsa 32 33 37 51 so 61 81 76 
2(X) / 

62 3e ---Centre! Amcrtce & Caribbean ~ 49 48 62 66 72 105 120 __..-.--
135 147 South Amcr,ca • ~ 36 f,() 36 35 33 38 31 33 32 Eur n Economic Community 92 114 6" 56 :'>5 43 22 12 18 1~ Un tcd Ktnodom 62 72 58 so 51 48 42 36 26 31 1 ,000 

OtheTEurapc 60 72 76 53 60 41 34 29 29 :w 
Other Oest nations 90 82 90 &I 101 114 91 77 59 2!, 

Tota 598 605 575 654 SSl2 590 574 636 580 524 

0 Tota Cruo & Producu Exp 
!TED STATES 

Un tad Stat i,.240 1,232 1,300 1.300 1,401 1,372 1,379 1,405 1,576 1 532 500 Canr.l! 293 305 362 ~2 289 392 425 443 479 421 
Central Amonca & Caribbean 188 260 295 314 350 359 41t 503 550 658 42% 41% 42% 43% 45% 42; 41% 41i 45% 47t Scu1h Amenc:a • 317 268 313 321 325 340 384 358 262 125 
Eur n Econom,c: Commun 'IV 306 339 259 223 200 270 211 726 202 153 
u tt!d 1ngdom 276 295 282 292 231 220 222 100 180 200 
OlhorC:u~opc 173 ~78 199 201 183 189 163 160 137 116 

Other Oe.tmat,ons 130 109 114 107 120 J42 121 105 82 ;Jg 0 ---------
Total 2..S23 2.986 3132 3170 3 ,108 3,284 3.316 3,390 3468 3.261 

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 

. tnc I.Ides Tr ndad and Tobago 

- 24 -
- 25 -
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PETROLEUM IMPORTS INTO THE U.S. 

(Thousands of Barrels per day) 

1962 1963 1964 1965 

From Ven./Neth. Antilles: (a) 

Crude Oi 1 485 497 480 456 

Heavy Fue 1 0 r I 599 588 676 742 

Other Products 156 147 152 162 - -
Total 1,240 1,232 1,308 1,360 

Total U.S. lmeorts: (b) 

Crude Oi 1 1 , 126 1. 131 1 , 201 1,238 

Heavy Fuel Oi I 724 747 810 946 

Other Products _Bl .......3!!i 254 284 --
Total 2,082 2, 123 2,265 2,468 

t Imported from Venezuela/ 
Netherlands Anti! Jes 59.6 58.0 57,7 55.1 

Source: (a) Hinisterio de Minas e Hidrocarburos - Venezuela 

(b) Bereau of Mi nes U.S.A. 

No. of 
Year E~ees 

1952 45,109 
1953 44,784 

1954 43,327 
1955 42,851 
1956 44,103 
1957 45,652 
1958 44,720 

1959 43,331 
1960 40,690 
1961 37,324 
1962 34,818 
1963 33,742 

1964 33,262 
1965 31 , 838 
1966 29,448 
1967 27,072 
1968 25,419 
1969 24,521 
1970 23.993 
1971 23. 729 

* Estimated 

.. 
. ... ~ ,, ,..,,,. .. 

.,__ 

VEHEZUEL,-N 01 L I HOUS1"t'l.'f 
~ACES, SAL,-1'1.IES ANO 8ENEfl1"S 

Basic Other 
Payroll Remuneration 

Million Bs. Hi 11 ion 8s. 

485.4 227.6 
508.3 233,7 

541. 4 260.6 
549.4 275.6 
588.6 283.4 
584. 1 405,9 
584.8 413.2 

596.4 402.6 
600,7 45 l. 3 
573.0 467.0 
559.7 394.3 
585.2 399.8 

619.2 458.8 
613.8 492.2 
594.2 524 8 
570.8 566.2 
546.3 518 7 
559.0 473.0 
612.5 534.o 
612.5 534.0 

1966 1967 1968 1969 

464 436 462 375 

763 764 756 875 

174 172 161 5~ 

1,401 l ,372 1 .379 1, .. 05 

1,225 1,128 1,290 1,408 

1,032 1,084 1, • 52 1,265 

~ 325 395 L,92 

2,573 2,537 2,837 3,165 

54.5 54.1 48.6 44.4 

Mnual 
/ll.verage 

Total Remuneration 
Remuneration per worker 

t\ i \ l ion Bs . Bs. 

7\3 .0 \5,806 
742.0 \6,568 

802.0 \8,5\0 
825.0 \9,253 
872.0 \ 9. 772 
990.0 21,686 
998.0 22,317 

999.0 23,055 
1,052.0 25,854 
l ,040 .0 27,864 

954.0 27,400 
985.0 29, 192 

\ ,078.0 32,409 
l , l 06. 0 34,738 
1,119.0 37,999 
l, 137 .0 41,999 
1,065.0 41,898 
1,032.0 42,086 
1 , 146. 5 ~7.785 
1 , 146. 5 48,316 

1970 1971 

371 403 

987 529 

218 200 

1,576 1,532 

1,324 1 ,681 

1,528 1,519 

565 677 

3,417 3,877 

46.1 39.5 
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Opera t Ing 
Year Ex~nS!_S -

1952 491 
1953 543 
1954 572 
1955 554 
1956 600 

1957 674 
1958 622 
1959 651 
1960 647 
1961 622 

1962 591 
1963 608 

VENEZUELAN OIL INDUSTRY 
GROSS INCOME DISTRIBUTION 

(Million Dollars) 

Depreciation 
and Payments to 

Am9r t_i za t 1 on G_()_v_e r_nmen t _(3) 

172 443 
181 451 
198 500 
220 574 
237 689 

268 899 
315 951 
346 881 
388 852 
356 914 

350 1,035 
319 1,054 

Net Profit 

408 
408 
457 
553 
684 

898 
523 
432 
415 
478 

548 
543 

1964 (1) 550 226 1,123 558 
1,134 600 

1965 523 219 
1966 523 225 1,089 569 

1967 509 221 1,223 571 

1968 487 213 1,246 603 

1969 511 229 I ,249 514 

1970 546 243 J ,408 395 

1971 (2) 577 243 J ,759 529 

( 1) 

(2) 

(3) 

Original data shown in Bs. converted into dollars at prevailing rates for each year. 

Prel lmfnary. 
Includes rncome tax. taxes arising out of th• Hydroc•rbons L•-, •~well•••~ o~h•r 

poymencs to tho government . C~c lud•• cho~• •Mef•• c•••s p•id by c~• lndu•tr')I' which 
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WORLD OIL RESERVES 

(Bi I 1 ion Barrels) 

Count ry/Area 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 

United Stat es 38, 7 38.6 38. 7 39 , 4 39.8 40.0 39,3 37 .8 46 . 7 45. 4 

Canada 5.2 5.6 1.0 1.1 9.1 9,5 10.0 10 . 5 10.4 10.2 

Venezuela 16 .8 17 .0 17 . 2 17, 2 16 . 9 16.0 15 .7 14 . 9 14.0 13. 7 

Others 7. 4 7,4 8 . 4 8.0 
' 

10.2 10.9 13 . 1 14. 3 12.2 17.9 

\,J 
0 Total Weste rn Hemi s phere 68. 1 68.6 71.3 72 ,3 76.0 76.4 78.1 77 . 5 83.3 87.2 

lies t ern Eu rope 1.9 2 ,3 2,7 2 .6 2.9 2.8 2.6 2 . 4 4 . 4 14.8 

Afrlc:a 12 .3 16 .4 19 .4 23 .0 32 . 4 42.3 44 . 6 54.8 74.7 58.9 

Middle East 193 . 9 207 . 0 211. 5 214, 9 234. 6 248.5 270.1 332.8 343. 9 366.8 

Soviet Bl oc:k 30.0 29 ,5 J0. 8 JJ . 5 J J . 8 35.8 55,9 60.0 100. 0 98.5 

Othe rs 11.3 11.6 I 1.6 11.0 11 . 8 11 .8 IJ,7 IJ , I 14. 4 15.6 

Total Ea s ter n Hem i s phe re 249,4 266.8 276 .0 285.0 3 15,5 J4 I .2 J~il .9 7iilJ . I 537. Z 557; . l: 

T ota l 'wo rl d 3 17 ,5 335, 4 3 47,3 357,3 39 1.5 4 17.6 465.0 51,0 . 6 6207 6 41 . 8 

S. u ur-c.• St•~••~fc.• 1 Review o f Worfd OI I l ndu•cry - Th• erltl•h ~•cro l•u~ Co . Ltd , 
v-n-~ w-•• • Hlnl•t•r l o d • M'n•• • ~fl dro~• r buro • 

\IORL~ ~ N 

(Tnousand Ba rre l s Dail y) 

Countrv/ 1\rea 1962 1963 1964 1965 1966 1%7 ~ 08 1969 1lli. 1971 
United Sta tes 8 ,3S3 8,640 8,770 9,015 9,580 10, 220 10, 600 10 ,830 II ,295 11 ,225 
Venezuela 3, 200 3, 248 3,393 3,473 3,371 3,542 3,605 3, 594 3, 708 3,4S9 
Canada 735 790 855 925 1,01 5 I , 110 I , 19S 1,310 1,475 1,595 
Othe r s ~ ~ ~ _1..zEL ~~ .Ll.Q2_ ~ _!_,S87 ~ Total Western lleMi sphere ~ ~ ~ ~ ~ ~ 255 ~ 17, 280 18, 065 18,025 

Middle Eas t 6,190 6,820 7,615 8,340 9,305 9,960 11 , 215 12, 390 13,825 16,165 ""' 
Soviet Bl oc:k 4,156 4, 595 4, 970 5,395 5,870 6, 340 6,785 7,270 7,810 8,315 
Afrl c:a 806 I, 190 I, 715 2, 215 2,815 3, 160 4,070 5,180 6,215 s.soo 
lndonesla 460 452 464 485 455 515 600 750 855 890 
Othe r s ~ _528 ~ ~ 690 -~ .___m_ _.!!£.. -~ ~ 

Total Eas t e rn Hemisphere 12,091 13,585 15, 340 17 , 050 19,135 20,705 2) , 445 26,400 29,675 J2,J45 

Tota I Worl d 25 ,482 27 ,405 29 ,525 J 1,68S J4,J85 )6,960 40 , 345 43,680 ,.7,740 50,370 

Snurcet s, 11 1 l u I ca l Review of t h• llor ld Oil lnduury - n,e 9rlt I>'- Petroleu"' Co, ltd. 
Vene1ue la1 Hln lsterlo de Hlnn e llldrocarburos 
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Country/Area 

United States 
Caribbean 
Wes tern Europe 
Middle East 
Others 

1962 

8,486 
2,435 
4,707 
1,406 
7,531 

1963 

8,774 
2,526 
5,395 
1 , 452 
8 ,324 

WORLD OIL REF I NEP.Y RUt~S 

(Thousand Barrels Dally) 

1964 

8,882 
2,539 
6,257 
1,487 
9,253 

1965 

9,131 
2,742 
7, 174 
1,527 

10 L023 

1966 

9,539 
2,795 
8,081 
1,580 

11 L064 

1967 

9,909 
2,840 
8,814 
1,644 

12L13J 

1968 

10, 38~ 
2,926 

10,0~8 
1 I 812 

13.z.600 

965 

10,723 
3,029 

11,200 
1,876 

14.t,921 

1970 

,o ,97'+ 
3 I 100 

12,75'+ 
2, 1 Ol; 

16 t456 

1971 

l1 ,319 
3,275 

13,09 1 

2,373 
18 .L 10 

TOTAL WORLD 24 ,565 26 ,471 28 ,418 30,597 33,059 35,340 38,770 41,749 45,388 48,159 

Uni net States 

Gaso 1 i nes 
Mi ddle Dist i lla tes 
Fuel Oi 1 
Other ( Including Refinery 

Fuel and Loss) 

TOTAL 

Wes t ern Euro.e,e 

1962 

46 
29 

8 

_J]_ 

100 

Gasol ines 21 
Middl e Di s tilates 28 
Fuel Oi 1 36 
Others ( Inc l ud ing Re f i ne ry 

Fue l a nd Loss) __ 1_5 

TOTAL 100 

1963 

46 
30 
7 

_J]_ 

100 

21 
30 
35 

14 

100 

PERCENTAGE YIELDS ON CRUDE 

1964 

47 
29 
7 

17 

100 

21 
30 
35 

14 

100 

1965 

47 
29 
7 

17 

100 

21 
31 
35 

_!.l 

100 

1966 

47 
29 
7 

_!l 

100 

21 
JI 
36 

12 

100 

1967 

47 
29 
7 

17 

100 

21 
30 
35 

14 

100 

1968 

47 
30 

6 

_!l 

100 

21 
JI 
J4 

14 

100 

Source: St•tistlcal Rev i ew o f the ~orld 011 I ndustry The 8rltlsh P~tro/e.-, Co. ~td. 

Countr:t../Area 

Uni t ed States 
Canada 
Others 

TOTAL WESTERN HEHISPHERE 

Benelux 
France 
Germany 
Italy 
United Kingdom 
Scandi navia 
Others 

TOTAL WESTERN EUROPE 

Japan 
Australasia 
Sov iet Block 
Others 

TOTAL WESTERN HEMISPHERE 

TOTAL WORLD 

United States 

Gaso 11 nes 
Middle Olstl l lates 
Fuel 011 

TOTAL 

Western Euro2_e 

Gasol lne~ 
Middle Olstl I lales 
Fuel 011 

TOTAL 

.!iil... 
10,230 

930 
1,710 

12,870 

560 
730 

1,010 
700 

1,130 
500 
660 

5,290 

950 
300 

3,520 
1,790 

11 , 850 

24,720 

1962 

4,570 
2,540 

~·~8~ . 9 

1,030 
1,540 

l:~lg 

1963 

10,550 
1,000 
1,820 

13,370 

640 
870 

1,210 
800 

1,240 
570 
780 

b,lTo 

1,250 
330 

3,880 
1 ,910 

13,480 

26,850 

1963 

4,830 
2,600 

~·~~o 
' 

1 , 150 
1,840 

5'2~~ 2 

\.IO~LO OIL COMSU~P~IOM 

l~hou~ond Barre\~ Oal\y) 

1964 

10,820 
I ,070 
1,900 

13,790 

740 
970 

1,400 
930 

1 ,360 
620 
910 

6,930 

1,490 
380 

4, 170 
2,040 

15,010 

28,800 

l965 

11 ,300 
l, 150 
2,010 

14,460 

840 
1 , 110 
1,620 
1,040 
1 , 510 

690 
1 l ~~Q 
7, 0 

1,770 
410 

4,460 
2 I 160 

16 ,640 

31, 100 

l966 

11,850 
1,220 
2,150 

15,220 

870 
1, 190 
1,820 
1, 170 
1,590 

780 
~ 
!S,570 

1,990 
450 

4,840 
2,370 

18,220 

33,440 

HAIN PRODUCT DEMAND 

(Including Bunkers} 

1964 

4,910 
2,620 
1 , 410 
~ 

1,320 
2,Mo 

5'~~0 0 

1965 

5, 110 
2,720 

~ 
~,3'1U 

1,530 
2,330 

~:ng 

1966 

5,370 
2,850 

~ ~,OJU 

1 , 740 
2,580 

~·~10 0 

1967 

12,280 
1,290 
2,250 

15,820 

900 
1,360 
1,940 
1,260 
1,680 

790 
l.J.22. 9,2lf0 

2,370 
490 

5,240 
2,730 

20,070 

35,890 

1967 

5,560 
3,030 
1,680 

10,270 

I ,870 
2,800 
3,230 
~ 

Source; Stntlstlcal Review of the World 011 Industry - The Drltlsh Petrole\Jlll Co. ltd. 

,,E.s 

13,080 
1,380 
2,lt50 

16,910 

1 ,oi.o 
1,ft70 
2,140 
1,380 
1,820 

880 
1,480 

10,210 

2,800 
530 

5,690 
2,990 

22,220 

39,130 

1968 

5,920 
3,280 
1,110 

10,910 

2,080 
3, 1j0 

§!~~g 

1969 

47 
JO 
6 

_!l 

100 

21 
JO 
35 

14 

JOO 

,,6, 
13,810 

' ·""° 2,610 
\7.,866. 

l , 1 SO 
1 I 700 
2,Ai20 
1,530 
1,950 
1,010 
1,650 

11,410 

3,'i20 
560 

6,340 
l.320 

25,050 

42,910 

1969 

6,120 
),I.JO 
1.860 

11,li10 

2,260 
J,650 
3 890 
f.m 

1970 

48 
30 
5 

_!l 

100 

20 
32 
J4 

, i. 

100 

1971 

48 
30 
5 

_!l 

100 

20 
32 
34 

14 

100 

'1. 

,•no ,,1, 

\'4,350 \4,780 
l ,520 \ ,6\0 
2,s30 2.m 

18,,700 l9,3SO 

1,290 
1,920 
2,660 
1 , 71.0 
2,060 
1,130 
l ,860 

12,660 

4,000 
600 

6,760 
3,540 

27,S66 

1,290 
2,090 
2,740 
l,.840 
2,070 
1,090 
2,060 

13. 180 

4,440 
620 

7,350 
3,SOO 

29,390 

46,260 48.,770 

19.70 

6,330 
3,,520 
2.~ 

11 .,940 

2,f+IO 
4,170 
4,3'+0 

10,92') 

1971 

6,SoO 
),690 
2.090 

12,340 

2,530 
Z..420 
4,440 

11,.396 
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Ex.e,orts 

United States 

Venezuela 

Other Western Hemisphere 

Middle East 

North Africa 

South East Asia 

Soviet Block 

Others 

TOTAL 

lm.e,orts 

United States 

1962 

170 

2,923 

377 

5,570 

670 

310 

690 

2~Q_ 

INTERNATIOtlAL PETROLEUM TRADE 

(Thousand Barrels Dally) 

1963 

210 

2,986 

424 

6, 1 so 

1 ,oso 

340 

740 

300 

1964 

200 

3, 132 

388 

6,930 

1,440 

370 

800 

360 

1965 

190 

3,170 

450 

7,690 

1,720 

340 

900 

530 

1966 

200 

3 I 108 

382 

8,570 

2,240 

350 

1,030 

670 

1967 1968 

310 200 

3,284 3,316 

526 5Sl. 

9, 140 1 O, 440 

2,460 3,620 

410 440 

1,090 1, 100 

690 730 

11,000 12,200 13,620 14,990 16,550 17,910 20,400 

1969 1970 

230 260 

3,390 3,468 

710 612 

11,520 12 93C 

4,230 ~,690 

830 800 

1 , 130 1 , 16o 

1. 130 __!i680 

1971 

230 

3,261 

7 9 

5,250 

3,870 

850 

1,090 

2_!_020 

23,170 25,600 27,290 

3,170 J,420 J,880 

Western Europe 

Japan 

2,080 

5,290 

930 

2.1..700 

2, 120 

6,070 

2,260 

6,900 

2,470 

7,600 

2,570 

8,580 

2,540 2,810 

9,250 10,480 11,430 12,940 13,550 

Others 

TOTAL 

1,220 

2.1..790 

1,470 1,720 2,000 2,400 3,060 

2,990 J,200 J,400 J,720 __!!_i_050 

11,000 12,200 IJ,620 14,990 16,550 17,910 20,~00 

3,590 4,280 4,620 

4,980 ...!!..,_960 5.240 

23,170 25,600 Zl,250 

Source: Statistical Rev iew o f the Worl d Oi I lndu~try - The British Prtrolrum Co. Ltd 

Venerur la Ministerlo de Nin•~ r Hidrocarburos 

WORLD T~~KER FLEE, 8~ SllE 

(Million Tons o. W.) 

D. H. Tons \962 \963 1964 \965 1966 1967 \968 \969 \970 \<37\ 

Under 25 ,000 D.~.T. 34.0 32.7 31.3 3l.2 30.0 29.7 29.8 28.9 28.3 2.S.5 

25-45,000 O.W.T. 24.7 25.4 25.4 25.5 25.3 25.0 25.6 26.7 27.4 23.0 

45-65-000 O.IJ.T. 8.4 12.0 16 l 19.3 2\.2 21.8 22. l 22.0 22.5 22.t> 

..... 65-125,000 O.~.T 3. 1 4.8 8.7 1'4.0 2 l.8 28.9 33.4 36.3 38.5 39.4 

V'I 

125-205,000 D.W.T. 0. l 0. l O. l O. l 0.9 2.3 s. '4 8.2 10.3 12.0 

205-285,000 O.W.T. - - - - 0.2 0.2 2.6 l l. l 26.7 42.S 

285,000 D.W.T. and over - - - - - - o.6 2.0 2.0 2.3 

TOTAL 70,3 75,0 81.6 90 .. I 99.~· 107.9 ll9. S 135.2 I SS.. 7 175 -3 

Source: Statistical Review of World Oil Industry - The British Petroleum Co. Ltd. 



V E ~ E Z U l A 

INCOME V E N l Z U E L A 

GROSS NATIONAL PRODUCT ANO EXPORTS 

Nati ona l lncorn 
(Thousand Million Bolivars) 

Yt M I t 1 r on Bo 1 iv rs p~ - - er C I % Sha re of Oil 
~ cross Nat iona I Total Exeorts % Share of Exports in 

9 I 5, 17 13,007 2,Sll 9 , 547 product (l) ol I Other TotDl Exeorts in GNP CNP 
1 .8~3 feat -2 s. 22 13,981 2,579 10,236 ;,;.-
1,888 

53 5,66S 11+,806 2,61li 10,903 
I ,925 11.63 3.80 0. 17 3,97 34. 14 32.67 .. 5,90 16,377 2,772 I 2, 1 54 ,,s, 

4.21 0.25 4.46 35.~9 33.60 2,057 12,53 
s 6,150 17 ,893 2,909 13,057 ,,s2 

13,35 4.33 0.29 4.62 34.61 32.43 
2, 123 ,,sJ 4.84 0.32 5 . 16 34,94 gs 6,393 20,l+00 3, 191 14,712 14,77 32.77 
2,301 ,,s 

15.99 5.43 0.38 5.81 36.33 33.96 ,636 23,847 3,594 16,782 1955 2,529 17.93 6.30 o.46 6.76 37,70 35. 14 
95 6,879 21i,S8S 3, 574 l8,279 

1,s6 
7.81 0.65 8.46 41 . 07 2,657 1957 

20.60 37,91 

7, 122 25,S57 3,588 19,742 1958 22.49 7.06 0.62 7.68 34. 15 31 . 39 2,772 
2.5,671 3,486 1959 2).67 6.66 0.66 7.32 30.93 28. l -1 

60 7,36~ 19,372 2,631 
1960 23,57 6.64 1.08 7. 72 32.75 28. 17 

7,612 26,997 3,SZ.7 19,988 2,626 1961 24.68 6.81 0.62 7,43 30. 11 27.59 

2 7,872 29,525 3,751 21,517 2,733 1962 26.80 7.22 0.61 7.83 29.22 26.94 

32. 186 3,952 23,563 1963 29.33 7.20 0.63 7.83 26.70 24.55 
963 8, I if 2,893 

196~ 32.41 10.14 (a) 0. 71 10.85 33.48 31. 29 
61; 8,,.27 35.637 4,229 27,595 3,27S 196S 34.43 10 . 14 0.69 10.83 31. 48 29.45 

9 5 8, 72.2 37.925 '4,348 29,467 3,378 1966 36 12 9,75 0.81 10.56 29.24 26. 16 
i967 38. 35 10.26 0.89 11 . 1 5 29.01 26.75 9,030 39,516 4,376 30,669 3,396 1968 37,95 10.36 0.79 1 1 . 15 29,38 27.)0 

7 9.352 ,.,,625 '4,451 32,508 3,476 15&9 39.59 l O. 14 0.92 11. 06 27.94 25.61 

9,696 ,.,.265 4,260 32,932 3,400 1970 4:L 17 10.55 1. 01 11 . 56 26.78 24.44 

9 10,035 ,.2,715 4,257 34,233 3 I 411 la} The sharp increase shown in 1964 versus. 1963 is due mainly to the new 
97 0,399 45,809 lt,405 37,246 3,582 exchange rate of Bs. 4.40/$1.00 introduced on 1-18-64. 

(1) Atm.:arket price 

SOIJRCE: ' Petr6leo y Otros Datos Estadfsticos 11 

C tr61eo y Otros Oatos Estadfstlcos" 
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V E N E Z U E L A 

V E N E Z U E L A FISCAL INCOME t PETROLEUM INDUSTRY 

VOW E AND VALUE OF I 11PORTS 

Tota 1 Ord Ina r)". Fiscal Income Fiscal Income From Petroleum lnduur:i: 

111 I I Ion Bolivars 1111 I Ion IYJ I I vars 

)!!!-
Bo I I vars Per Capita Bo I Iv.rs Per Cap I ta 

Volume Kgs. Total Value 
Yelr N,T, Per Caplu (Thousand S) p0o11•r, 2,266,5 438 - ~ 1951 

1,317 0 2Slt 

2,407,7 444 1,476.0 272 
1952 

1953 
2,533.6 447 1 ,589,0 281 

1951 1,958.881 378 685,252 
1954 2,631.8 445 1,498.0 2s, 

1952 1,773,409 327 763,467 
132 2,970,4 483 1, 71lt .o 
141 1955 279 

1953 1,81i7,839 326 825,508 1956 3,397,5 531 2,062.0 (a) 323 
H6 

1954 2,076,113 351 922,062 1957 
4,262.5 642 2,680.0 (a) ltOlt 

1S6 
19$5 2,196,751 357 950,582 1958 

4,706.0 684 2,930.0 li26 
155 

1956 2,lt80,209 388 1,148,492 1959 5,441.6 764 3,506.5 lt92 
180 

1957 3,71i7,24, 565 1 ,8lt3 ,889 
278 1960 4,968.0 675 3,248.1 441 

1958 2,997,132 ~36 1,441,031 1961 5,792, 1 761 3,859.6 S07 
210 

m, 2,913,581 409 1,424,073 200 1962 5,910.3 751 4,077.4 518 

1960 2,277,579 309 1,072,839 1963 6,596.3 810 4,711.0 578 
146 

1961 2 1 155 ·"'" 
283 1,075 ,511 141 1964 7,133.4 846 5,004.9 S94 

1'62 2,268,234 288 1,171,177 149 1965 7,264.6 833 4,826.1 553 

1963 2,175.378 267 1 , 112,091 137 
1966 7,751.4 858 4,991, 7 553 

1961, 2,937,170 31t9 1,101,763 131 
1967 8,539, 1 913 5,716.6 611 

1'65 2,959,421 339 1,266,782 14S 
1968 8,775, 1 906 5,836.4 603 

1'66 2,602,965 288 1,165,279 129 
1969 8,660.6 863 5,483, 1 546 

1967 3. 111,326 333 1,285,998 138 
1970 9,498.1 913 5,800.9 ss 

1968 3, 768,lt03 389 1,488,796 
1971 (b) 11,637.2 1,080 7,760.2 720 

1S4 

1969 3,638,340 363 1,525,586 152 
(1) Add It iona 1 income derived from granting new o I 1 concession\ amounting to 

1970 ~.255,063 409 1,665,032 160 
Bs. 974 and Bs. 1,142 m1ll1ons for the years 1956 and 1957 respectively, 

are not included. 

(b) Preliminary. 
SOURCE: "Petroleo y Otros Datos Esudfsticos" 

SO~RCE: "Hemori a de 1 11inisterio de Hacienda" (Cuadro A-6 y A-7) 
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VENEZUELA 

FOREIGN I NVESTHEHT BY ECONOMIC ,ACTIVITY 

(Hf 11 f on Do I I a rs) 

1,65 1966 1967 1966 ~ 
on I ,992 1,738 1,568 1 .,670 1,710 HI nl ng 10g 106 106 110 127 Industry 418 481 517 635 682 Trade 215 238 267 26S 265 Banking 90 93 95 90 126 Services -44 53 64 7~ 90 Construction 14 13 17 18 26 Insurance 15 18 19 17 20 Livestock 5 6 6 11 11 ~ Others 75 82 78 92 112 0 

Total 2,977 2,828 2,737 2,982 - - 3,169 

t SHARE 

0 i 1 66.4 61 0 56,7 55,5 53.4 Hining J.6 J.7 J.8 J.6 4.o 
Indus try 14.J 17 .J 19. 1 21.6 21.8 
Trade ].3 8.6 9 9 9.0 8.5 
Banking 3. 1 J.J J .5 J.O 4.0 
Services 1 5 1.9 2.4 2.6 2.9 
Construct I on o.s 0.5 O 6 0.6 0.8 
Insurance 0.5 o 6 0.7 0.6 0.6 
Livestock 0 2 0.2 0 ~ 0.4 0." 
Others 2.6 2.9 2.9 J. 1 3.6 -- - - -- -

Total 100.0 100.0 100.0 100.0 100.0 

Source t "Petr6leo y Otros O•tos £sr .. dfst/co~" 

V E N E Z U E l A 

,;. 
l 

INTERNATIONAL TRANSACTIONS: OIL SECTOR 

(Million Dollars) 

1961 1962 1963 1964 1965 1966 \967 1968 1969 1970 
Exports 2d!l_ 2,343 2,336 2,341 2,305 2,221 2,333 2,356 2,305 2 .398 
Imports (51) (85) (75) (61) (61) (48) (42) (58) (99) (66) 

Freight and Insurance 
on Merchandise - - ( 1 ) ( It) ( 3) ( 3) l ( 1) 9 11 

Income from Investment (464} (539) (534) (557) (587) (556) (534) (589) (500) (1.00) 

Other Services (59) (70) (so) ( 104) (68) (59) ( 'i2) (106) ( 107) (81) 

~ 

Capital Exchanges ( 126} (304) ( 106) (98) (93) (232) (84) 43 77 (95) 
_, 

Adjustments ( I 84) ( 108) (233) ( 120) ( 122) 46 (96) (58) (90) (81) 
- - -- - --

Total Deductions (884) (1,106) (999) (944) (934) (852) (797) (769) (710) (712) 

--
Tota I Net 1 , 329 1 .237 1,337 1,397 1 I 371 1,369 1,536 1,587 1,595 1 .,686 

% Ratio ( 1) 60. 1 52.8 57.2 59,7 S9.S 61.8 65.8 67.4 69.2 70.3 

Oil Foreign Exchange 1,329 1.237 1,337 1,397 1 ,371 1,369 1 ,S36 1 ,587 1,S95 I ,686 

(1) Tota Net Over Total Exports 

Source: Banco Central de Venezuela (A-X- 7} 
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I 

Accumulated 
,,so-1961 . 196_2 

Produc:t Ion 113 .970 13,305 
Expof'U 110,993 13,Jllt 
Sales Wltht~ Cauhtry 92 511 

1962 1963 

Sales Within Country 11.5 7.6 
Sales Abroad 374.9 308. 1 

Total Mineral Sales 386.4 315.7 
Service Income 28.2 28.4 --

Tota 1 Income 414.6 344 l 

* P.-el lmln11ry 

IRON ORE 

VENEZUELAN ~ROOUCTtON t EXPORT~ 

(thousands of kettle Tons) 

~ 1964 .!ill. 1966_ llil. 

12,047 tS,681 17.'49) 17,752 17 .,123 
12,311 14,893 17,006 17 ,031 16 ,'457 

439 574 629 630 660 

OPERATING INCOME 

(Htlllons of Dollars) 

1964 1965 1966 1967 

14.4 16.5 17.3 16.6 
469.8 540.4 541. 7 518.6 

484 2 556.9 559.0 535.2 
JJ.9 37.8 36.J 33. l 

1968 

15,502 
1S ,,034 

539 

1968 

l 3 0 
453 1' 

466 l; 
29.7 

518, 1 594 7 595.J 568.J 496 .1 

CENT OISTRIBUTION OF EACH OOLLAR EARNED fROK IRON ORE 

1962 1963 1964 1965 1966 1967 

Operation Cost & Expenses 45.68 li3 42 33.35 28.74 29 60 30.51 
Depreciation & Amortization 15. 41 18.89 8.02 6.89 7 31 7.28 
Mining Law Tax 0.43 0.41 0. 54 0.54 0. 72 0.39 
Import Rights 0.34 0.78 0.42 0.34 0.37 0.39 
Other Ta xes 0. 34 o. 46 0.27 0.28 0.40 0.25 

--
.f;- Total Operating Cost & Expenses 62.20 63.96 i.2.60 36,79 38 40 38.82 
w 

lnoor.ie Tax 18. 79 1 7. 61 21.8s 31.68 30.56 31.51 
-- --

Earnings 19.01 18.43 29.55 31 .53 31 .04 29.67 
-- --

Tota I Income 100.00 100.00 100.00 100.00 100.00 100.00 

~ 

19 ,,716 
18,991 

633 

1970 

17 9 
639,7 

657 6 
37.2 

694.8 

1968 

43.66 
8. 15 
0.48 
0.30 
0.28 

52.87 

23.58 

23.55 

100.00 

lfil .!fil 

22,074 20,500 
21,094 19,ltOO 

714 260 

1971 

5.8 
649. 1 

654.9 
J0.7 

685.6 

1969 1970 

30.25 32.0l+ 
7.25 6.88 
0.60 0.72 
0. 13 0.27 
0.29 0.112 

38.52 40.33 

30. 11 35.74 

31.37 23.93 

100.00 100.00 

Ac:cur.iul.tted 
,,so-1211 

285 .163 
276.590 

197\ 

3'4.4.S 
9.88 
0.64 
0.23 
0.41. 

ltS.64 

31.53 
--
22.83 

100.00 

S,611 

_., 
r 

~ 

' 
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HIGHLIGHTS OF VENEZUELAN OIL HISTORY 

11 
used by lndinn~ for medicinal purposes. Spaniards and pirates used 

O asphaltic seepages along the eastern shore of Lake Maracaibo for 
hc:;:lng ships. In 1854 the first mining code was legislated, based on 
'~e 1783 Hin Ing Ordinances of Charles II I of Spain; provided that sub· 
t rt belongs to the "atfon and that royalty share was to accn,e to the 
~:tlon for the right of exp lo, tat ion. 

. t concession of 100 hectares (2SO acres) in Tachira to Manuel 
~~~~nlo Pul ldo, Produced first oi 1 for market from shat low, hand-dug 
Its, small still produced a maxl11'1Jm of 15 bbls. of kerosene dally ,n 

:n operation which continued on the same scale unt, I 1934, 

Ar01Jnd beginning of centry, asphalt exploitation at lnciarte, 75 Km. 
1o1est of Maracaibo. 

New Mining Law, including special provision for hydrocarbons. 

First significant concessions; 10 million acres in Zulia 2.5 million 
acres ,n Bot ,var/Maracaibo, 1.25 mi 11 ion acres in Falcon/Lara and 1 .25 
million acres In Falcon, al I to Venezuelans. 

Concession to Tregalles of 65 m,I I ,on acres in 12 States and one 
Territory. Concession lapsed and was granted to Or. R.H. Valladares 
1n 1912. 

Valladares concession in Sucre transferred to Caribbean Petroleum Co. 
(General Asphalt Co.). On this lease was dri I led the first producer -
next to Guanoco Lake, the largest known asphalt deposit ,n the world. 

Tregalles concession renewed to Valladares, transferred to Caribbean 
Petroleum. On this concession the f i rst wel I in the Maracaibo basin was 
drilled. In 1918 concession sold to Shell. Subsequently, concessions 
~ere granted under various laws throughout Venezuela, with most consid­
ered on an individual basis, until they were all converted to the terms 
of the hydrocarbons law of 1943, :;till in effect. 

Shell brought in a commercial producer in the Mene Grande field. 

First wel 1 completed in the Bol ivur Coastal fields. 

Shell's well Los Barrosos No. 2 on the northeastern shore of Lake 
Maracaibo 11blew up", flowing from 1,500 ft for 10 days at 100,000 
barrels per day before being brought under control. This turned the 
attention of the world to Venezuela as a potentially important source 
of oil, and marked the beginning of a period of great petroleum activ­
ity in all Venezuela, and specially in the Lake region. 

Discovery of Lagunillas field, which became Venezuela's most import.mt 
producing field 

Discovery of Tfa Juana field. First discovery of importance an Eastern 
Venezuela (Quiriquire field). 
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0 ,covtrr 0 
e, 111quero field 

,n1u9ura1ed, 
I c,r,p1tO 

Jef l'"j I 

" centr• I 
o o.e ;;, n,ml 

v,nerucl• (Oficlna, 

LU !le~ 

rll t d ,ccvtl'l' 
P 10 ,,( nerr 

Lake 11,racalbo (LL-370), Expansion of C n arj -

_, ,till In effect, All former conces,fo•s 
bO<'' l"' p1uev, " 

~_, 10 U """' .. r,.,. 
of c,,uceou' nmes tone product I on In the l• Pu r I e Id 

11<9 ng 
l 1) 

l
,••s c()IIIM:n,ed at Punu Cardon. Expansion of ff 

,,f r,ery OC>t" -· re ntry 
1 no 

eperat ons co,,w,enced 1t Anl•Y• Exp1ns ,on of ref I nery 

119 
of contusions granted, the first since 1945. Granted 

LI ge area 
O 

c~n•es and to new-cor.,ers. Plans advanced for /
0 

t1U stcd ocMfl' cal ,odustry. Crude production received It 
enez.,elan petr 'r011 Suez crl s Is It end of year. rong 

up,,ar4 SI _, S 

of~ conunlons continues unto I the end of l~y. Venezuelan 
:~produttoncontlnues to ,ncruse sharply until June, t~en 
dee nes subs ti 1 1 lly ,s a resu 1 t of wea~ de~nd •nd U. s. o npor t 

ntr ct ons 
Act vt tr,11 ng on new (1956-1957) concesso~ns, specially on Like 
N•~ bo, Venezuelan crude production contonues_depressed uotd 
ad 

1
,sa and then recovers strongly to over 3 m,11,on B/0 ,n e,rly 

,,s, 
v nez~ 

10 
crude product•M alrnos: at the 1957 record level, but 

r:te of ncrea>e slow In comp1roson wolh ga,ns of earlier post"'•rd 
per od wloratlon activity declines to• low point. 

- ref nery at El Pal to begins operations. Crude production once 
IOl'e II record levels, but explorat1on continues to decl lne. 

v.nez.,ela, governcocnt 01 I company cOll"f!ltnces dro 11 ong operations. 
trude prod..ct on ut.ttds I.st year's record but proved reserves 
•!>ow a net drop for the first time. 

.rude ,o I output registers • 9.6i ,ncre•se, steepest on the post­
Suez tr 1, 1, ~rod Remaining proved res~rves experiment a reduc­
t on (or the ucond '°"secuttve year. 

Prod.Ct on ncreaH 1.51 over the previous year wh1 le world produc· 
on reas~ by 7,1t Exports to South America decreased by 191, 

1, be~ the f fth consecutive yur with reduced exports to these 
ruu 
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)t\f 

''" 

,,10 

1971 

lea Increased by 13 .3i , thus reversing the down· 
to south ,v,,er ev.il led for the previous five yurs. Crude 

EXP"rts nd which h1dd ~r 4 4'.l: to 3,393 HB/0. 
,.ird tre I ncrease Y _, .. ,t1°" 2 6"' th • s e r pr""" 

1 
increased by • • over e prev1ou y • • 

t 
south Anter c•d sed once more in 196S. Venezuelan crude 

rts O E rope ecrea d • i d ExpO 1es to u 
25 

HB/0 lower, Crude pro uct,on ncrease 
[J(pOrt sa this area were 
xpOrtS to J 47) HB/0. 

e 41 to • • • by 2 d 
2 9

% compared to 1965. for the first t 1~ 

ductlon decrease f Venezuelan Oil exports shows a decl ,ne frOffl 
oil P'~

9
ss the volu,i,eto to Europe plummeted 13.1 :t, to 622 HB/0, 93,500 

,ft•' , ar Expor s 6 
t~• pr I or ye d y 1 ess than in 19 5 • 

e Is per ' • barr tlonal Congress r,odified artocle_3° of the Hydrocar-
venezuelan Na f hich CVP Is legally authorized to celebrate 

:s Law, by means °cr~de production increase by 5.1 %, to 3,542 HB/D, 
contracts• • i service. h Middle East eris s • 

eflec:t1n9 t e 
r f desulphurization facilities started in Amuay and 
The construction.o service contract offers on South Lake acreage. 
c,rd6n• CVP ~ce~~~~ increased 1.8% over 1967 and reached the 

1
evel 

crude oil p/r ucc~ude oil volume refined in Venezuela lncre.ised 1.]'f. 

3 605 MB D. / of • 
67 

nd reached I , 186 HB D. 
0ver 19 1 

. decreased 10,624 B/D (0.3%) while ol I processed in 
Oil produc~•~~ to the lowest level since 1964 . On the other hand, 
venezue ~~ .:port sa I es were higher. Late in 1969, however, Venezue 1 a 
total' .

1 
lost its position as l argest petroleum exporting country 

teinpora" Y • f h to 
I 
ran, but rema I ned first on average or t e year. 

ne Venezue Ian Congress approved the mini ~um bases for Service Con­
tracts. The Congress a 1 so enacted a part I a I reform to the I ncore 

Tax Law of 1966. 

oil production increased 3.17% over 1969. 

8,sed on the 1970 ar,endmen t to the income tax law of 1966, the govern­
~ent unilaterally established new, substantially higher crude oi 1 and 
product export values for tax purposes, effective fron March 18 through 
Dece,,,ber 31 , 1971 • 

In Harch a Law was i ntroduced in the Venezuelan Congress for the nation­
alization of the marketing activity within Venezuela. 

In July the Venezuelan Congress enacted a law which controls the Manage­
r,ent and disposition of oi 1 industry assets unti 1, as provided by the 
Hydrocarbons Law, they are transferred to the Nation upon expiration of 
the present concessions. This Law is entitled "Law Concerning Properties 
Subject to Reversion in Hydrocarbon Concessions". 
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enacted which reserves th natural 
t \,W \-1... h t t d C gas r in Augus • i,d ss igns It to t e s a e-owne orporac 10 ndust to t e ,tlon • (c~l. It requl res concess I on• I res to d i" Vene, ty 

na de I Petrol er under cond It Ions to be es tab 11 shed by h Iver "• 
01

•• gas to the "' on t • 9over~"'•I 
ublhhed In oecember, the Venezuelan tilt 

In• rosolutlonn~ ubsuntlally higher petroleum expor~overn •nt ' 
t b llshed ::• ,: •Pl' I y In 1972. A I so, the sam reso \ u ti 0 ~• I••• fo~•• 
ta> ..,,...,, f ""It; es , In the I orm o I even h I ghe r export 

I
nt rOduc 

a ,y,t 0 .,P' ,tnlrJ> .,. cafculated for each qu•rter In wh?'"•• r.'' 
ta'I( pul'J)05 'more than 2% above or be 1 ow those r n the c ch expo r volur.ies v ry orrespo rt 
o• rtcr of 1970• •ding 

... r the rate of exchange app 1 I cab 1 e to O i 1 com 
1 
n 0e,em- ' f 8 4 40 8 1. pan I e In v,,.,-el• ,.., chaoged rom s. • to s. •. 30 to the s oper,t " awll coble to "'°' t other sec tors of the econom U • S, do 11 

1 
•1 

~,,:.;:, fr es. 4 .so to Bs. 4. 40 to the U. S do\ \ ar. Y was s im11.;;; 

On 0e,ember, the Venezuehn government issued Decree No. 8 
on concessionaire• • systcn of controls over programs c 32 lmpo,; 
oll up 1 or• ti on, prod.ct I on, •• I es , and I nvestmen t 5 , ove" ng the;~ 

towards the end of the year the Venezuelan government 
Reciprocal Tradelreaty"'fth the United States signed ~~n~~~ced the 
two cou:'ltrles. 

9 
by the 

re first service Cokntracts !obor the e.x~lorati<:>n and drilling. 
S01Jthern ~rt of La e t,\araca I were s I gned w, th CVP b h 

I

n the Petroleum co., era Shell de Venezuela; and Hobll de Hay t e Occidental 
wells were t,elng dri led under these contracts towardsr~~albo, Three year. e end of the 
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