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THE VENEZUELAN OIL 
INDUSTRY l N 19U, 

- Production 

During 1973 th 
up 146.1 MB/0 from the Venezuelan crude otl 
great demand resul . e 1972 average. Thts .Production avera 
Venezuela's main s!~~~~~; t~e world energ~n~~f:!e wu due ~:fn~,366,o 11810 

y as ins was as fo 11 Is. Crude Prod y to the I 
ows: uction f 

tor., 
CRUDE OIL PRODUCT I ON BY 

HB/0 
BAS I NS -

Basin 
1973 ---...... % .!fil % Change 

Maracaibo - % 
2.100.3 - .!!!73 -.1.m. 

F'al c6n 8o .22 2,593.8 
Apure 1.2 0.04 So .55 4. 10 
Eastern 54. 3 1.61 

1.2 0.04 
Ven. 610.2 51 . l 1.59 18. 13 573.8 17.82 

6,26 
o.34 

3,366.o 100.00 3,219.9 
----. 

100.00 
4.54 

II - Exelorati on 

During 1973 145 e 1 
comp~red with 169 ;ell fxp oratory and semi-exploratory well 
1964 to 1973. Of thesse eor11972 and an average of 131 per y s were drilled 

l xp oratory d • ear dri 1 led ' 
p eted as producers COfll)ared • th 1;4 semi -exploratory wells 106 from 
down by 7-25 party ~nths to 28178 Thfor 1972. Se1smograph1c sur::re corn-
ties during 1973 are shown belo~: • e results of the exploration a~~i~~~t 

Surface Geo logy 
Seisr.,ographic Survey 
Stratigraphic Drilling 

Ill - Crude Oil Reserves 

PARTY MONTHS 

ill2 

28,78 
8. 80 

37.58 

1972 

3.01 
36.03 

5 . 16 

44.20 

Annual Average 
1964 - 1973 

0 45 
18.71 

7.86 

27 .02 

During 1972 the oil production totalled 1,226 million barrels, up fro, 
the 1,176 million barrels produced during 1972. This production was lesstha~ 
add i t i ons to reserves by 25 mi 1 I on bar re 1 s • w I th a correspond Ing upward change 
in remaining reserves from 13,875 nil lion barrels at year end 1972 to 13,944 
mi 11 ion barrels at year end 1973. Theoretical years of supply at_ 1973 produc: 
tion rate stood at 11.4 years at the end of the year, and the ratio of produc 

tion to reserves was 8.8. 
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,&_ROSS ADDITIONS TO RESERVES 

DI c.overles 
N•W 5 of Known Fields 
E~tenslons to Prior Estimates 
Revisions 

Mlllfon Barrels 

107 
169 

_J_75 

1 , 251 

11.tur~ • 
1 

• ::,;;.;-- al gas production total led 1,746 b111 Ion cubic feet, 
1 fng 1973 n•;~rproductlon, Gas relnjected to a,d recovery was up 

0u\h,n the 19 ublc feet for a net production of 976 mfl 1 ion cub I c 

1.~,~re 769 rn1111°n/,ncreased by 0.5% from the previous year. For the 

b
,o,6i to not utilize 1 gas reserves were estimated at 40.1 trillion cubic 
, cas h na tu r a I 1 1 • f f • feet• d 1973 t e f 

3
.3% from 1972. Theoret ca I e o production to re-

,,,r en increase o 
feet, •:,s 2.43•· 
serves 

-~ Y .
1 

refining capacity averaged 1,472,980 barrels per calendar 
veneiue l a 01

1 
from 1972 . Crude runs averaged 1,299,691 per calendar 

893 barre s • d<Jr,on 88 2% of Installed capacity. 
m, urvalent to • 
daY, eq 

-~ 
YI 

1 5 
of crude oi l and refined products from Venezuela and the 

ExP0 r!n~~l;es average 3,283 MB/O an increase of 229 MB/O or 7,5% over 
11ether1•nd5 r The Increase reflected greater demand for Venezue 1 an crudes 

vious yea • , 
the pre h ould energy crisis. 
t.t to t e w 

The Western Hemisphere countriefs recdeive~ 88.d4% of Venezuel?'s and 
d Antilles' totalexportso cruean proucts. The United States 

ictherla~:s the largest single market with 54.8% of the total; an increase 
cont\~uever the volumes exported to that country in the previous year. Canada 
of 2 dolts Imports from this region by 9.6% and Europe did likewise by 11.3% 
reduce . 
co-1'ared with the 197 2 f' g u res • 

VII • Financial Results 

The financial resu l ts show an increase in revenue, caused by higher 
prices and the greater demand for Venezue 1 an products. The annua 1 report of 
thellinistry of Mines and Hydroca rbons estimates total industry gross income 
,tH,"60 million, up$ 1, 305 million from 1972. Cash operating expenses, 
11111"1 v:clude depreciation, amortization, and retirements, were estimated at 
$659ml11ion, up$ 5 million over 1972. Depreciation , amortization and re-
l rements, were estimated at 271 mi 11 lon,up 7 mi 11 ion from 1972. Ta~ payments 
for the oll industry were estima ted at $ 2,876 mi 11 ion, an increase of 48.2% 
over 1972. Industry net profit was estimated at$ 654 million an increase of 
$ 359 nl 111 on from 1972. 
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According to th• annual report of the Hlnlstry of HI 

bons, th• return on average net worth was 38,1,, c0t!1)ared l~e, end Hyd, 

year's 17,2'• 

th
• Prev10ot•r• u, 

It Is worth..tt l 1• to nentlon that these rate, of rt 

cally high, In the first place there w11 • modlflcitlon•o~rn •re unr1111 

rat• of exchange In 1964 from 8s, 3,09 to Ba. 4.l+O per doll 
th

• P•trole 
1
tl, 

co~slderably th• earnings expres11d In bolivars, whlli th ar, w!llch lnU!ll 

r,al ned at the Ir h ls tori cal bolivar costs, In add I ti on t~ f 
I 
xed 1111h tria,,~ 

deductions for depreciation have re1111ln1d at the urne iow ~ corre1pond1n'•· 

lnco seems grHter that It would be If I sl~le conv rsl;v•I Ind \hi: 

were inade utl II zing th• new rate of exch1ng1. Another thin of •111t v,1
11 

recognized when evaluating profitability, Is the replacine ll wlilch hist buts 

fixed 1Htts Instead of the historic costs. This fact ha."~v•lue of th1
1 

used by Industry In evaluating the current rate of retur s•n •cc1pt,d 

of Hines and Hldrocarbons does not take these factors In~~ Ince th1 Kln!
nd 

Its published statistical tables, the value of flxid 111 t conslder1t11lt\ ~try 

ponding depreciation are reduced, and H • result the ra~e' 0 ~
nd 

the torr~,.~ 

worth u~lng bolivar earnings Is l!IUch higher than the ret return OI) Ml\ 

dollar earnings, since there ls apparently a lower lnves~:n~O<l>puted using 

lower deduction for depreciation which results In higher t a
nd

' hence 1 
ne earnings. 

The amount Invested In new fixed assets durlnn 197 
~ f $ 32 1111 f • 

2 
WIS $ 201 I 

a -,ecreas• o m on rom 1972's $ 233 million. Of these$ 201
111 

l1110~, 

llon 82.i.i: was Invested in producing activities. "'I• 

VIII - High11nghts of World Oil Industry 

The world's total proved crude oil reserves were estlmat d 

bllllon barrels as of the year end 1973, a decrease of 38.0 bll~lo~t 
6

3~.7 

or 5.6, under the 672,7 billion estimated for year end 1972, barrels 

vol"111 of reserves 87i: belongs to the Eastern Hemisphere and 1°3~ 
th

• 
101

•1 

W nern Hem I sphere. .. to the 

Total world crude oil production In 1973 was 57,710 HB/0 It 

HB/0 or 8.9i: over 1972. Eastern Hemisphere production Increased ~~-St~)~lle 

\o/estem Hemisphere production increased o.2i. 

Free world refining capacity In 1973 reached 64,510 H8/0, up 4,595 

H8/0 or 8.9i: over 1972• Ourlng the year, free world refineries processed 

55,365 Nll/0, 9.l+i: over the previous year. 

\o/orld oll c:ons...-ptlon In 1973 Is estimated at S6,lt25 118/0, up 3,955 

HB/0 or 7.si over 1972. Consu~tlon WIS concentrated In lndu1trlallzed 

countrlu such IS the United States, Russia, Japan, the United Kingdom, 

Ger11any, France, and Canada. 

The total vol..,.. of ol 1 1n International trade In 1973 Is estlutod 

at 31t, 130 1'18/0, up 3,925 HB/0 or 13i; over 1972, The principal exporting 

areas ..ere Hlddle East 19,970 HB/0, North Afrlc• 3,420 H8/0, and Venezueh 

'3,283 1'18/0. 
The world tanker fleet continued Its growth tendency of the past 

decade, lnc:reaslng In total tonnage by 13.si: during 1973 to 220,0 1111111on 

011T. 
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' CD 

!•t" or Cocpany 

Aaoco Vtneruelan Oil Cocp&l\f 
Cbarter VeMrnela Petroleua ~ 
ChtY?'On 011 Coa~&l\f or V1ne1u1la 
Contiaental 011 Ccapaey or V1:1ezue1a Coro Petroleum: Compaey 
Creole Petrole~ Corporation 
1Mernat1onal fetroleua Vtnnuela Ltd. Men• Grande 011 Coepaey 
Mo'llll OU Coc:pany de Vennutla 
Phillips Petrol~ Comp&~ 
Sinclair Vene,~ela 011 Coc:iplltl)' 
l'alon Petrol.ua ,s. A. 
lwxa1 fttrolew:i Cocpan,y 
Teuco Maracal'llo Inc. 
'enn~tlan Atlantic Rerlnlf16 Co:pa~ Veneruelan Sun Oil Comp&l\f 

Otbera 

Sub-l'otal U.S.A. Col::rantu 

Caraca, Petroleua ,S. A, 
C{a. Shell de Venezuela Ud, 
Hi to Juan Concutonarla de 111drocarburoa C.A. fl.A. Fetrolera Laa ·Hercedea 
Corporaelon Venuohna dd ,Petroleo 

Sub-'ltltal flon U.8.A. Coir;pantu 

lblal All ,Co:1Danle1 

·• Aulgnmtnh 

llour·co1 lnforae Anual dci £1tad(1ttcu -creole' 

CClMP'A!iU:S IIAVllll AJll> lrr?DclT m 
Vl:t.nutl>JI OIL PIUXOOCTIOU Alm/OR COll::ESSI.1 

1lCCDGtR )l , 19'7\ 

Parent ~Y tiue 
iat1onu1tz 

Standard Oil Co. Indiana 
Charter Veneruela Petroleum Coc;>at\)' 
Standard Oil Co. or CaUforn1o Continental 011 Cocpaey 
lb.aco Inc .. 
&xxon 
Cllxon 
eu1r 011 Corporation 
lbbil 011 Corporation 
Ph1111p1 ,Petroleum Co. 
Atl&11tlc Richfield~ 
Kirby Petroleum Co. 
Te.x aco :me • 
l'exaco Inc. 
Atlantic Rtcbrield ~ 

1n 011 Cocipa.,:y 

l1l traaar Co. Ltd. 
Royal ~tch Shell Orou.,. 
Mlto Juan Cone. de Hidroc:, C.A, l'euco Inc, - Ultramar 
'enez;iclan Government 

U. S. A. 
• 

.. 
" 

l 

Conceuloaa 
'14-ACl"ea 

lJ,591 
17,297 

192,'99 
1,969 

]J8.~ 
l,fij},827 

lS,lSS 
l,li67,15l 

,ss,9ss 
97,!!76 
96,571 

lli8,67J 
271,579 

7,776 
"-7,782 

', "-."'O 

~ 

• 
,.011,i,2 

:.,n.~ 

197} llet Pr'OCb..-ti: 
PlH ?ozaltz Jl\irchaae ., __ ._ 1- LY J or lbnl. 'l!!!1.. 

'2,19'1 
10,976 
1.6,og) 
J,~S 

1.~.~ 
101.,}25 
2e2.~ 
106,,,. 

'°·· 

', J8:.> .10] 

~ 

98}.~ 

~ 

o.~ 
O.,J 
l_,. 
0.11 

,.01 

0.11 
2.09 
1-~ •.,a 
iJ6 
~ 

~ 

•.28 
26. 
0.09 

_, ,20 

.l2& 

100,00 



'RJOCZIJl!IAJC Fl:UIOII.IM EXPLOI\ATIOK Ac:TlVlT'f 

ACTlVITlZB UPi.oRATION \iiLL 0111Lti.b GWtboICAL nftli PARTlfi GMlPKY'itCAL ruili Pt.nna 
p11CWDlNO STEP Olml} !PAIITY l«lllTHB} !PUTY 1'1;\ITHB} (1.} 1958 596 10} ... , 

2',9.~ 1959 541 81.loo 91.,0 l.96<> 276 }2.8} 9.2 .. l.961 279 12.}0 o.i.2 l.962 l.97 9.77 ,.oo 
"' 

l.965 170 6.62 12.i.5 l.961i l.79 5.90 2.l.} l.965 l.8.l. l.}.lo5 2.50 l.966 90 5.82 8.~ l.967 75 li.16 5.62 l.968 100 ,.li6 9.59 1969 102 3.50 13.53 
1970 l.02 7.76 12.U 
l.971 165 - 23.6l. 
1972 169 - 36.0, 
1973 148 - 28.78 
(l.) Incl.. Graviaeter 

&TATUS or CI\\Jl)t 01L ~t...t.a lt."'r ~" T.1ll> 

CAPABIE OP INMEDIATE PRODUCTION AW.UTUIG GRAK1) 
YEAR ACTIVE cDSslii-u TOTAL AlWIDONMENT llAllllOtlED ~ 1958 l.0,376 5,976 16,352 7li6 3,61i} 20, ;i.1 1959 10,411 6,539 16,950 634 3,821 21,'°5 J.960 9,933 7,285 17,218 624 3,985 21,827 1961 10,367 7,060 17,427 641 .. , 2,a 22,306 1962 10,,_,l 7,377 17,708 634 4,4&7 22,829 

1963 10,588 6,962 17,550 1,090 4,855 23,495 
I-' 1964 10,851 6,995 17,846 1,149 4,930 23,925 
0 

1965 11,641 6,609 18, 250 1,125 5,234 24,609 
1966 11,414 7,049 18, li63 l ,lli6 5,387 24,996 
1967 11,598 6,941 18,539 1,078 5,669 25,286 
1968 ll,,_,8 7,505 18,843 913 5,953 25,709 
1969 11,792 7, 277 19,069 675 6,342 26,o86 
1970 12,128 7,238 19,366 701 6,662 26,m 
1971 ll,097 8,420 l.9,517 892 6,937 27,346 
1972 ll, 299 8,233 19,5}2 1,090 7,199 27,821 
1973 12,658 7,169 19,827 1,0,0 7,}56 28,21.3 
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'a} l!!Jected UH4 '-l OU lndua\~ Sold Ga.a Ml4t lc\o ll1'114a - °'-1llt.e&. 
Grou J K•t 

,. s s \ \ ~ 

!!!!. Product l a:i Vol. Cron Prod. Vol. Croaa !let Vol. Cr09a II«'. "fol. Cr-■ 1'et 'VCll.. c~ llet. 

l~ 7614,0lto 'T},2i., 9.59 69(),797 58, 761t 7.69 8.51 2', 941, }.)J :,.47 8,9'.)5 l,17 1.29 599.~ 78,e.2 86.7} 

1955 858,4,1 1'7,ltll 16.0l 721,026 67,81.o 7,90 9.41 29,205 :,.4o lt.05 u,l.60 l.,O l,55 612,821. n,'9 ~-99 

1956 976,i.60 171,596 17-58 eolt,861t 72,819 7 .1,6 9.05 '2,914 ,.,1 4,09 1',o66 1.'4 1.62 6a6,o55 "10.25 85.2\ 

1957 l,1'4,6oo 260,766 22.98 87},8}4 88,429 7.79 10.12 ,9,553 }.49 '4.S., 1t.,62o 1.29 1.67 7.51-2'2 9.,45 a,.68 

1958 l,U.,,,o6 }29,)J6 29,57 764,170 9'-,256 8.117 12.02 41i,1+97 4.00 5,68 19,lt~ l,75 2.49 6..'>5,9Z3 56.21 19.81 

1959 1,12 .. ,288 31,1+, oo, ,0.6o 790,285 91+, 5,a 8 .~l 12.12 5,,502 li.76 6.86 19,6'5 1,74 2.51 612,&u> 5/t.49 78.51 

1960 l,ll4,5TI ,90,690 :,5.05 12,,881 10:,,120 9.25 11i.25 59,5.t.l 5,}lt 8.22 17,.1.6} 1.5.t. 2.}7 5",06} '8.~ 75,15 

1961 1,169,a>9 i.61,072 ,9.41 708, '7}7 109,8,o 9.,9 15.50 62,896 5.,a 8.87 16,-,ot. 1.i., 2.:,6 519,'°1 '4.,9 1',27 

1962 1,281, 970 lia,,995 '7,75 197,m lll,101 8.67, ,l.},92 72, 149 5,6} 9.0lt 19,529 1.52 2.t.5 595,1$6 ti6.li} 'Jfo.~ 
196, 1,,2,,078 57'-,506 .. ,.42 748,572 U8,69', 8,97 15.86 79,'-..">} 6.00 10.61 19,106 1.ti9 2.6} 5",0,'Pi9 l;o,]2 10.so 

1964 1,:,86,820 598,2:,6 .. , .1~ 788,~ 127,661t 9 .21 16,19 ~.,01 6,51 ll,45 19,itn l.liO 2,47 551,l.!,o '9.7' 69.89 
1965 1,i.t..:!,liT7 625,782 i.,.,a ,816,695 1'5, .. ,, !M9 16,58 95,457 6.62 u.69 18,9<'9 1.,1 2.}2 ~.~ }9-,0 69.ta 

l~ l,lt57,591 65Z,¼5 ltlt,76 605,11,6 l.}9, 7itl 9,59 17,'6 lOZ,}78 7,0} 12.72 ll,789 1.1&9 2.'11) 541.~ ,1.i, 67.22 

1967 1,6l6,01i. 700,650 i.,,'6 915,:,64 11t.5,866 9,0} 15,9.) .119,'29 7,}8 l.} .Olt 27,lillo l,'IO :,.oo 622,'109 ,S.S., 68.o., 

l!)GS i-,6,Ji,625 7'8,169 l,5 .1.6 6'";6,"'6 1"8, 46-1. 9,06 16.56 .125,'3} 7.67 lJ,98 27,tioli l.68 ).o5 m.~5 :,6.il1 66.IIO 

1969 1,61},0l.} ~.ai., li5":00 '9,'0, 168 151,078 9,0} 16,1;2 .lJ(),7}6 7,81 lli,20 }2,278 1.9' },51 606.076 ,0.,5 65.87 

1970 1,710,200 TlD,220 i.1. 5.} m.~ lllo,969 10.58 18.10 1'6,528 7,98 1J,65 )l,U:, l.~ ).l.l 6)1,:,:;o :,8.09 65.14 

1971 1,680,252 7'+1,121 l+ll,U 9'9,lJl 196,20) U.68 20.90 .l.}lt, 1180 8.ro 1.li.}2 ,1.1169 2~ },99 510,91),? :,:,.98 6o.79 

19'(2 1,625,196 721i,452 i.lt.58 9l0,7'+1t 185, ?St? u,t.,> 20,62 .142,as:. 8.79 1.5.86 )9,0li7 ,.6:, 6.56 )l),021. :,1.57 56,i 

197} 1, .,i.,, 726 '169, ~14 1,4,06 sr,6,212 rolt,509 11, 72 20.95 1911,656 U,15 19.9'- 60.m ).li8 6.e 516.'270 29.57 52.88 

(•) A1aoct&tN &114 non..A1aoclatad, 



(KLllion• or B&rr•l•) 

CiHOOO ?ILT THECl!ETICAL. 
Jl,CP,F.ASE INCl!U.CE RESDVE8 LIFE Of" ~VES 

~ _tN 111:rlf.RVES lhODUCTJON JII JU:SEJIVES Yf.AR-F.ffll (n:AAS} 

1.95it 1,i.72 692 780 10,9.51< 15.8 
l.955 2,:?8} 787 l.,40 12.i.~ 15.8 
1.956 2,i.66 899 1,567 l:},997 1.5.6 

l.957 2,610 1,014 l., 5'.,6 l.5,59' 1.5.i. 
l.958 2,1.}9 951. l., 188 1.6, 781. l.7.7 
1959 1,2}3 l.,Oll 222 17,00, 1.6.8 
1.960 1,446 1,ol+JJ 402 17,lo05 l.6. 7 
1961 541 1,063 (522) ].[.,~ 15.8 

~ 1962 1,094 1,170 ( 76) 1.6,807 14.4 
1963 1,390 1,182 208 17,015 14 .i. 
1961+ 1,421 1,239 182 17,197 13.9 
1965 1,321 1,2n 50 17,247 i,.6 
1966 855 1,232 (377) 16,870 13. 7 

1967 384 1,296 (912) 15,958 12., 
1968 1,031 1,321 (2$0) 15,668 ll..9 
1969 56o 1,315 (755) 14,9.13 .u., 
1970 478 1,352 (874) 11+,039 10.4 
19n 1,019 1,296 (277) .13, 762 10.6 
1972 1,289 1,176 113 13,875 l.1.8 
1973 1,251 1,226 25 13,944 ll. 

v•.,.~r.\.n.h"J:! ""~1.. °"a 'l'\-.".a-oit""J:!: 

lloU.l.U.on CU'b~c ¥••\.) 

~CAL 
NET INCREASE RESrl\Vl..i t.T ff\OD\JC'IlOO LIFE OF "RESll\'ll:S 

~ 1N Rl:.SEl'IVES NET PIIODUCTIOll '!EAR-lliD RESERVl:S Rt.no (n:>.RS) 

1956 4,449,771 804,860 26,949,336 2.99 33. 5 

1957 2,949,927 873,829 29,025,434 3.01 }3.2 

1958 5,154,154 784,170 33,395,418 2.35 42.6 

1959 792,645 780,285 33,407,778 2.34 42.8 

1960 958,273 723,887 33,642, 161+ 2.15 1,6.5 

1961 , 46o,o48) 708,7'7 32,473,379 2.18 45.8 

1962 ( 627,371) 797,978 31,048,030 2.57 ,S.9 .... 
1963 ~ 35,527 748,572 30,334,985 2.47 l.0.5 

1961+ 1,196,838 ,.. 788,584 30,745,239 2.56 ,s.9 
1965 91,042 816,695 30,019,586 2.72 .}6.8 

1966 ( 37,222) d05, 182 29,1,7,182 2.76 36.2 

1967 ( 430,913) 915,365 27,830, 9()4 3.29 .30.i. 

1968 ( 181,237) 896,436 26, 75},231 3.35 29.8 

1969 7,038,421 920,167 32,871,485 2.ao 35. 7 

1970 aa,, 79' 9')9, 980 32,755,298 ,.10 }2.8 

1971 6,617,290 939,1'2 38,4}},456 2.45 li0.9 

1972 l, 269,457 89',29' 38,829,620 2.:,0 43.5 

1973 2,251,437 976,213 40,104,841; 2.4} 41.1 





kD"IJmllIZ8 D VIXEZUl:1A 

(Pip.r•• i.n llan'el.e per Cal.end&r Day) 

A C TOAL TH•UPUT 

Locat.iOD Ovner■b12 ~ ~ ~ ~ ~ ~ ..!2!!2,_ 2m.._ ..!m_ ~ ...!21.L. 
CaripU,o Creole 61,, 100 61<, 275 68,902 58,}91. ~.eao 57,!IM 55,lol.2 :;6.}0 '6,9.)9 J.5,'81o ll,2'8 ,.__ Creole 6,0,000 }70,872 }95,91J< :,80,572 :597,560 loJ.8,055 loJ.8,}6J. "8,2}6 i.i.7,0,:, "2,lo22 6oa.,l,}6 

Punt& CU'doo Shell :,'8,000 }26,4}8 :,'2,682 :555,J.'2 :,24,799 :,:,l+,179 :,:,8,526 :,70,672 :558, :,68 299,571 :,:,6,:;68 
San Lore:t110 Shell :,2,000 ,o,47} :,1.,711 :,0,109 29,095 27, 622 27,275 26,l+l+5 2lo,206 21,215 2i.,299 
El Cubo Shell }89 29 5 

Pio. IA Cruz Veogret 1:;6,000 J.55,415 158, 212 154,4-1,.4 J.6o,005 141,587 lolo,:,97 J.6o,57l i.,8,670 1'°,7E8 12:,,ai., ... .... &l Ch&ure S1.ncl&ir :59,500 :,3,266 '3,474 }6,729 :,2,m 3',90lo :,0,572 :,2,i.77 39,088 :,6,rJ,£, :,8,8olo 
El Torello S1.ncl&ir 4,700 2,476 5,296 ~.809 i.,697 5,2lo9 4,986 5,121 

'l\lcupita Texu 9,000 4,08.} 6, 484 6,245 6,1.,S. 5,"2 lo,4,o i.,195 lo,2'7 i.,oz, 3,619 

&l Puito Mobil Oil 104,ooo 67,911 81,091 81,2.}2 IXJ, 7',o 9',372 95,728 JOl,,S:,l 99,555 lDl,3lD 82,"2:I 
Silve■tre Mobil Oil :,96 496 i.,s 

San Roque Phillipa 4,:,oo :5,579 3,686 4,441 3,961 3,9'9 4,001 4,246 4,:,25 4,51.8 ,,211 

B&jo Grande Cbe:vroo 58,450 ,0,:,29 50,:507 6J,8'5 6J,o61 60,96} 61,,:,0 62,~ ,1,"62 4J,2"9 "3,9'9 

MorOO Veaez. eov•t. ~ ~ ~ ~ _..!t!2! ~ ~ ~ a,,a,, J.8,904 ~ 
Tot. al. ,. ~72,960 ,,092,006 .l,J.7'",414 J.,J.D,648 J.,16,5,8,l,l 1.,1..S,,884 ,,u:s,5'/0 ,,292,:,~ l,24~,~~7 l,i2S,2J2 J.,.299,.692. 

VENEZUELAN REFDIER'! 'fi.i:UlS 

Gasoline Keroaeoe 
and Naphthas and Dhtillatea Fuel 011 Other * Year ~ ~ ~ J_ 

1954 13.7 23.3 56.6 6.4 
1955 13 .2 25.7 53.0 8.1 
1956 12.3 22.8 54.7 10.2 
1957 13 .5 22.6 54.2 9.7 
1958 14.5 22,5 53.3 9.7 

1959 14.2 22.6 54.9 8.} 
1960 12.0 20.6 

"' 58.0 9.4 1961 12.6 22.0 55.6 9.8 1962 13 .o 22.8 56.7 7.5 .... 1963 13 .4 23.2 56.4 7.0 a, 

1964 11.5 21.9 58.5 8.1 1965 11.1 18.3 62.5 8.1 1966 ll.8 18.0 60.8 9.4 1967 ll.8 17.1 60.2 10.9 1968 13 .2 16.5 59.6 10.7 

1969 14.3 l.4.4 61.1 10.2 
1970 J.J,9 12.5 63.1 10.5 
1971 15.1 J.J.8 62.5 8.6 
1972 16.2 14.2 60.} 9.3 
1973 14.7 J.J.2 63.9 8.2 

+ Includes aaph&l.ta, lubricant•, liquefied gaaea and refinery gains and l.oaaes. 



~ 

1964 

1965 

.... 
\0 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

l.97} 

Products 

Gasoline 74-76 Oct . 
Gasoline 77-84 Oct. 
Gasoline more than 

85 Oct.. 
Aviation Gasoline 
White Gasoline 

"' 0 

Tot.al Gasolina 

Kerosene 
Fuel 011 
Gas and Diesel. Oil 
Lubricating Oils 
Asphalt 
Turbo Fuel 
Naphthas & Sol.vent.a 
Chemical Products 

Total 

(l) Excludes Bunkers 

i Change 
From Paet. 

Year 

6.1 

5.8 

2.2 

2.0 

6.o 

(LO) 

4.2 

5.2 

8.5 

l.0.0 

lNTillNAL CONSUMPTION OF PllOOUCTS 
REJ'INED IN V&ffEZUELA BY SECT~ 

(Thou.sand B&rrela) 

lnduat.rial. . and 
Total. Domeat.ic Uae 

60,647 ,2,577 

64,170 }4,426 

65,574 '6,057 

66,857 37,859 

70,889 41,1'3 

70,202 42,104 

73,141 44,6114 

76,963 Jrr,530 

83,J;85 .52, .583 

91,800 57,85'-

01.l 
Induat.ry 

8,870 

9,}46 

9,912 

9,196 

9,376 

9,239 

9,463 

l.0,237 

12,497 

~,769 

lNTl:lUIAL ll1'l'AND - DOMESTIC AND 1NDUS1RIAL CONSUMPTION 1) 

) 
(Thousand Barrels) 

1964 ~ ~ ~ ~ 1969 ~ 
8,340 8,318 8,468 8,840 9,291 9,585 9,451 
7,206 7,670 8,406 8,794 9,013 9,078 10,127 

2,6oo 4,811 5,596 1,723 2,309 ,,175 },9()0 
305 259 248 225 221 210 186 

91 90 87 82 81 80 76 
17,665 18,646 19,809 21,116 22,506 23,764 25,436 

3,978 4,008 ,,979 ,,978 3,924 3,790 3,719 2,675 3,010 3,}54 2,921 ,,122 ,,343 3,8,52 5,119 5,563 5,821 6,514 6,963 7,3}0 7,828 4}7 508 487 551 580 611 -596 2,201 2,033 1,878 2,o4l 2,588 2,36o 2,207 146 276 }27 331 }88 416 1.6} 227 242 268 279 327 346 378 129 140 134 128 l.}5 144 163 
32,577 34,426 }6,057 ,1, 859 41,l.}3 42,lo4 44,644 

Delivered 
t.o Sb1.pa 

19,200 

20,,98 

19,605 

19,802 

20,380 

.18,859 

l.9,0;J4 

l.9,l.96 

l.8,4c5 

20,i77 

1971 1972 1973 

7,~o 7,755 7~579 
14,271 15,882 17,1.67 

4,8o4 5,516 6,21.6 
190 195 208 
97 82 75 

27,192 29,4}0 31,575 

3,662 3,655 3, 623 
3,926 5,001 4,824 
8,684 9,774 12;058 

681 679 786 
2,247 2,730 3,529 

523 654 67' 
450 465 610 
165 195 176 

47,5}0 52,583 57,854 



I\) .... 

IS 

VF:N£ZUt;LA 

COflSl,y.J'TIOtf Of" REFINED Pl<Cl>li:TS WITlUlf OIL Illl>U~T 

(Thouaand ll&rrela) 

~ ~ ~ ~ ~ ~ !.272. !2'.l!. !2E !m. 
74-76 Oct. Gasoline 6 3 2 2 3 4 2 3 2 3 

TT-85 Oct. Gasoline 66 65 59 54 52 47 43 43 37 41. 
85 and over Oct. 

Gasoline 74 67 63 54 52 55 56 59 57 56 
Aviation Gasoline 1 1 5 7 1 7 8 6 4 2 
White Gasoline 2 3 2 1 1 1 1.96 1 l. • Total Gasoline 155 145 131 ll8 1.15 1.14 305 ll2 101 102 Keroaene 

32 30 27 21 56 96 107 109 ~ 39 
Fuel Oil 1,223 1,910 1,928 1,885 2,553 2,650 2,135 2,626 3,o4J+ 4,729 
Gaa and Diesel Oil 830 683 582 624 767 429 413 710 672 7ll 
Lubricating Oil 60 65 69 68 7.3 91 7.3 TT 82 76 
Aspha.lt 

75 56 53 44 59 86 4 71 37 29 
Turbo Fuel 

* * • 1 l. 5 7 5 " 6 
Naphthas and Solvents ll 17 lj 28 62 - - - - -
Gas 

5,853 5,720 6,314 5,727 4,879 4, 87.3 5,530 5,764 7,638 7,JOO 
others 631 720 795 68o Bu 89' 889 763 825 777 Total. 8, 870 9,3"6 9, 9l2 9,l.96 9,37'6 9,2'39 9, "°-' l.0,2:,7 l2,497 ,JJ, 769 

Le•• than .l., 0CX> NB 

INn:RIIAL DU-AND - BllNKERS 

(Thousand.a ~rel.a) 

~ ~ ~ ~ 1968 ~ 1970 1971 1972 1973 

Gasoline 19 83 69 67 57 28. 6 7 7 9 Turbo Fuel 482 607 716 862 939 1,174 1,214 l,216 1,483 1,858 Gas and Diesel Oil 1,251 1,153 999 l.,003 1,071 1,003 931 904 8}9 926 F-uel 011 17,386 18,553 17,818 17,867 18,31.1 16,648 16,876 17,064 15,915 17,380 Lubricating Oil 2 2 3 3 2 6 7 5 4o " Other• (a} * • • . 
" . ... • 121 • 

Total.a 19,200 20,398 19,605 19,802 20,380 18,859 19,034 19,196 18, 4o5 20,177 

(a) Include• Kerosene and aolventa 

Leaa than 1,000 im 
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ULT'D!A?I Il&Sl'mAnOlf OP VE!ftZUILA/llll>ltRLAIIDI Alf?ILUS 
PlfflCUU>I !XPOUlJ 

1t1He4 Statu 
Ca(lad& 
,utr&l America & Caribbean 
SQ<ILb Aaerica " 
£11.ropeUI Econoaic Commmity .. 
tlli ted 1C1114dom 
()tber lllrope 
Other o .. tination, 

t'otal 

l 'ft>lal Crude & Product• Exp, 

IA:ll,ted lltat•• 
Callada 
ectral Aaerica & Caribbean 
South Aaerlca • 
llaopeUI Econoaic C:O-unity .. 
~1 ted JC1ngdoa 
O~l'.er SW-Ope 
Othu Deatioation• 

ToLal ... 

1 Incllldae l:rinid&d and Tobaco 

~ Kot incl. United Xincdaa 

"' let 1acl, lwikera 

480 
281 
179 
245 
161 
151 
91 

~ 

152 
37 
l+8 
50 
64 
58 
76 

~ 

1,,os 
362 
295 
313 
259 
282 
199 
ll.4 
~ 

456 
2,2 
191 
26o 
139 
175 
110 

~ 

742 
69 
61 
25 
28 
67 
.>8 
14 
~ 

162 
51 
62 
,6 
56 
50 

" 84 
734 

~ 
169 
2~ 
266 
l.}7 
15.> 
98 
10 
~ 

16, 
70 
61 
24 
17 
27 
25 

~ 

174 
50 
66 

" 55 
51 
6o 

101 
592 

1, 401 
289 
-'50 
325 
209 
231 
l.8.5 
l20 

J;l"08 

764 
8.> 
6, 
17 
17 
18 
.58 
20 

1,020 

172 
61 
72 .,., 
1+, 
48 
47 

U4 
590 

1 , .)72 
392 
}59 
,i.o 
270 
220 
189 
142 
~ 

462 
280 
2,, 
}27 
l'TJ 
168 
101 

rin 

756 
6l+ 
1, 
19 
16 
12 
28 
21 

"""9S9 

161 
81 

105 
}8 
22 
42 
34 

5~ 

1,,19 
425 
41.1 
}84 
21.l 
222 
163 
121 

Dn 

875 
68 
70 
25 
18 
111 
13 

1,091¾ 

155 
76 

l20 
,1 
12 
,6 
29 
TT -m 

~ 
82 
20 
7 

.lJ 
1.8 
10 
~ 

218 
62 

u, .,., 
18 
26 
29 

~ 

l,"76 
479 
550 
262 
202 
l.8o 
137 

&! 
.r,m 

!2Z! 

i.o, 
3'7 
l+l+l 
78 

l}O 
170 
67 

~ 

929 
55 
71 
16 

4 
1 

15 ____,_ 
1,102 

200 
,6 

147 
,2 
19 
j1 , ... 
~' 

!27l 

920 
49 
56 
17 
8 
6 

13 
~ 
l.,(112 

l.87 
42 

149 
27 
13 
16 
22 
24 

7;1;o 

!2U 

497 
,oo 
406 
96 

107 
87 
b5 
10 
~ 

1,0,0 
58 
7} 
11 
7 
9 

20 
a 

r;m 

252 
17 

122 
20 
19 
19 
17 

~ 

1,799 
,1, 
6al. 
127 
1'-' 
ll5 
82 

,.2~; 
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Pl.'ffiOU.\JH UIPQ\TS U ,"'ro 1u,. .• s . 

(lhou&&nds of B&rre1s per day) 

1964 1965 1966 1967 1968 19')9 1S70 1971 1972 1m 

From Ven.LNeth. Anti lles: (a) 

Crude 011. 480 456 464 436 462 37'.> 371 403 Y19 l.97 

Heavy I'uel Oil 676 742 763 764 756 875 937 929 920 1,050 

Other Products 152 162 174 172 161 _ill 218 200 187 252 

Total 
' 

l ,3o8 1, 360 1,401 1,372 1, 379 1, 11()5 1,576 1,532 1,486 1,799 

II) 

°' Total t.J . S . I mports : (b ) 

Crude Oil 1,201 1,238 1,225 1, 128 1,290 l,4o8 l,}24 1,681 2,216 3,244 

Heavy Fuel 011. 810 946 1,0}2 l ,o84 1, 1.52 1,265. 1,528 1,582 l,~ 1,827 

Other Products 254 284 316 325 395 492 565 502 

Total. 2, 265 2, 468 2,57} 2 , 537 2,837 3,165 3,417 3,765 

~ Imported trom Venezuel.a/ 
Netherl.anda Antilles 57, 7 55.1. 54.5 54 .1. 48.6 44.4 46.l i.o. 7 

Source: (a) Miniat er io de Minas e Hidrocarburos - Venezuela 

(b) Bureau of Mines U. S.A. 



v Ufl:Zlrt:I.A N 011, nml.lS'll'Y 
WAGES1 SAIAJUES AND BEIO'.FITS 

At.o-1. 
Ave-rage 

Daaic 0t.her 'lotal. flea.ne-rat.ion 
No. of Payroll. Ye.a.1nera.t.1.on Remuneration per Wor.r..er 

!!!!:. ~l.oleea •i11.11on Ba. Y1111on ba. l!<i11lon Ba. Ea. 

19:,4 4},}27 541.4 260.6 8o2.0 18,~10 
195) 42,8)1 549.4 27:,.6 825.0 19.2~, 
19'>6 44,10} 588.6 2S,.4 872.0 1.9,772 
1957 45,652 584 .1 l.05.9 990.0 21,686 
1958 44,720 584.8 413.2 998.0 22,317 

~ 1959 43,}}l 596.4 4o2.6 999.0 2},055 
1.960 4o,69() 6oo.7 451.3 1,052.0 25,854 
1.961 37,324 573 .o 467.0 l,o4o.O 27,864 
1.962 }4,81.8 559.7 394.3 954.0 27,lioo 
1.963 33,742 585.2 399.8 985.0 29,1.92 

1.964 33,262 619.2 458.8 1,078.0 32,lio9 
1965 31,838 613.8 492.2 1, 1o6.o 34,738 
1966 29,448 594.2 524.8 1.,ll.9.0 37,999 
1967 27,072 570.8 566.2 l, 137 .o 41,999 
1968 25,419 546.3 518. 7 1,o65.o 41,898 

1969 24,521 559.0 473.0 1,032.0 42,086 
1970 23,993 612.5 534.o 1.,1.46.5 47,785 
l.971 23,714 613.0 548.1. l., l.61..1. 48,748 
1.972 23,328 621..0 585.0 l.,2"6.o 51..698 
1973 • 22, 968 622.o 6oo.o 1,222.0 53,2()}, 

.. t.•ti ... ted 

VT,.._CZ.\J'k. t.A• 0'1. \.. "'lttJU9TR"( 
GROSS l:NCOME O~S~R~\JTl.Oh 

l'i.l.11.on Dol.l.&rs 

Deprec1at1on 
Operating and Payirents to Gross 

' Year Expenses Amortization Government (2) t.et Profit Inc<ae 

1954 • 572 198 500 457 1,727 
1955 r• 554 220 574 553 1,901 
1956 600 237 ,· ~I. 689 684 2,210 
1957 

,,. __ .. , 
674 268 899 ~ 2,739 

1958 622 315 951 523 2,4u 

1959 ' 651 346 881 432 2,310 
1960 6117 388 P.52 I 415 2,302 
1961 622 356 914 478 2,370 
1962 591 350 1,035 548 2,524 

N 1963 576 319 1,054 543 2,492 a, 

1964 523 226 l, 123 558 2,430 
1965 485 219 1,134 600 2,438 
1966 485 225 1,089 569 2,368 
1967 476 221 1,223 571 2,491 
1968 465 213 1,246 603 2,527 

1969 486 229 1,249 515 2,,79 
1970 546 243 1,403 395 2,587 
1971 624 275 1,709 510 3,ll8 
1972 655 264 1,941 295 3,155 
1973(1) 659 271 2,876 654 4,460 

(1) Preliminary 

{:?) Includes income tax, taxes aris~ng out of the Hydrocarbons Lav, as well as some other 
payirents to the government. Excludes those excise taxes paid by the industry vhich 
are charged to operatinp expenses. 



= !L!! &2- !2I2 un .!m !m 
ht.al iMt.a. .,,,o ., .. >& ~-~ :t,a.c,1 :,,,n ~:;J? :P,"97 :,,u1' ,.1" 11,"60 Tet.•l eou . ... ot....,r o.d•U•• L..!I? ~ l.122 ~ ~ L..!.2! 7,608 l,~ ,.-
PNtit. afl•r •~ UJl 

'" 6oo :-69 m '°' 
,., 

~ 510 1!75 ~ Pron, i or 1~ n,98 ""·'° .... o, n,9' 2},96 l'0,76 l.6.2fl 1.6.}8 9 ,55 lit.• 
ht.al Auet.e ... , "·"' ,,,1a "· .. "·"'° 7,561 2, 5110· 2,720 :,,e:,,e ,,21ti Tot.al U at.lllU•• .J!!J. ~ ~ ~ _a _1!!:2 ~ _,m !..!!2 1,a..6 
Captt.ol 1,916 1,m 1,7H 1,6'!7 1,7,, 1;,t.1 1,6" 1.~ 1,6'9 1.-r,s 
I-Tu 512 ,a,e 5llo 6a6 61116 6P5 1•, 1,0,S 1,1!7'} 2,.• - -1107•1'1' 581 ~, ,,.. 6o5 617 619 6" 6"" 6'0 115 Ot.ber Ta.u1 __g _,!! _.!Q _.!!! -.!!.! .-B __y -» __y --12 

To\&.l lhare 1,105 1,122 1,058 1,21o1 1,25} 1,256 1,i.o, 1,n, 1,956 2,8116 
j C)oN,-ot j Jftd..at,-y 

Jl'Nttt. Shi.re 66/:,14 65/'5 £6/:,J. w~ f,!/}2 71/29 78/"D rr/2, tn/U tJe/111 
~ Cai!l t&l. Coat. 

Prod1.1ctioa 1}2 16, lllo U6 198 191> 2.1.1, 215 176 165 Tna1por·ta1.lon 11 9 15 9 .u 1'0 ~ '° 16 12 Jeriotoa 17 7 9 12 , 1-2 ell '19 >') '° a Morketloe 6 ' ' s 2 lo ' 2 2 1 Ot.boro __ 5 __ 6 lo ~ ~ ___J! __ 2 __ 6 
~ ___,!2 

Total. 171 188 llo5 1lr7 269 ,,,, 291> 292 2}} 201 
ProdllC:UOft II ~ or tot.al TT.16 Irr .o, 78.68 79.U 7}.60 54.}2 n.er 7J.lo} 1, . .10 82.-lio 
Net Acciaul.&ted lnve1taent 

Procluctioo 1,26o 1,2417 1,1'1 1,07} 1,120 1,129 1,091) 1,~, l,~ 1,067 Tranoport.a Uon ~ 217 209 196 191, 215 209 217 216 2lD ~•tinlac 17lo 1s, IJ9 .uo 1lo7 212 "" '°' 299 272 Morltetlnc ·, 29 27 27 28 21 26 26 ~ 2.1 20 OU.Oro -D -....E --21 ---21. ___§2 ----2! ~ _,E ~ ~ Total. 1,768 1,716 l,6ol 1.~ 1,,,1 l,6TJ 1,696 1,69() 1,706 l,6'4 
ProduUoa •• j or tot&l 11.29 72,6} 71.92 71.79 11-9.l 67.46 64.~ &,.44 ,.,.4., 64.•1 Avera.ce C.pit.&l. 1,9,0 1,9ft 1,e., 1,679 1,6"° J, 7'6 •• J,6# l ,100 J,TU .i .. nr rrortl .rur JftC!Oae tax ,sa 6oo - "' 60., ,H -'" :uo 

'" 
,,,. 

p,..n.t. • ·"'•· C.p:lt.al. •IJ.9't, .,1. • .0 .U , ll ..,. ,o, .,s.a, #fl."6. ,,.17 __ ,,. 
.11' • .i.s, ,.>I.JD 

....C,l'lLD U"'\.L t«J!IW:.\Nw:a 

{Bt111on BaTTe1a) 

Country/Area ~ ~ ~ !m 1968 ~ l.970 !21! 1972 ~ 

United States }8.7 ;)9.4 }9.8 40.0 ;)9.} }7.8 46.7 45.4 4}.l 

Canada 7.0 7-7 9.1 9-5 10.0 10.5 10.4 10.2 9 .7 9-} 

Venezuela 17.2 17.2 1.6.9 16.0 15.7 14.9 14.0 13.7 13-9 l}.9 

Others 8.4 8.0 10.2 10.9 13.1 14.3 12.2 17-9 18.8 17 .7 

Tot.al l,eat.ern Hemisphere 71..} 72.} 76.0 76.4 78.l. TI-5 8}.} 87.2 85.5 82.7 

"' 
Wes tern Europe 2.7 2.6 2.9 2.8 2.6 2.4 4.4 14.8 12.6 16.4 

0 
Africa 19.4 2}.0 ;)2.4 42.3 44.6 54.8 74.7 58.9 lo6.4 61., 

Middle East 211.5 n4.9 2}4 .6 248.5 270.1 }32.8 .}43.9 }66.8 355-3 349-7 
Soviet Block }v.8 }}.5 ,,.8 }5.8 55.9 60.0 100.0 98-5 98.0 10,.0 
Other■ 11.6 11.0 11.8 11.8 13.7 13.1 14.4 15.6 14.9 15.0 

Total. eastern Hemisphere 276.0 285.0 .}15 -5 }41.2 }&.9 463.1 5}7.4 554.6 587.2 552-0 

Total World }47 . .} ;)57 .} .}91.5 417.6 ..65. 540.6 62o.7 641.8 672.7 6.}4.7 

Source: St.atiatical Revie~ or Worl.d Oil Indu■try - The Britiah Petrole,.. Co. Ltd. 
Venezuela: Miniaterio de Mina• e Hidrocarburos. 



't.QRLD OIL PRODUCTION 

(Thousand Barrel.a Daiiy) 

Country/Area 
~ ~ l.966 ~ ~ ~ !21Q !21.! !.m. ~ United Sta.tea 8,770 9,015 9,58o 1.0,220 l.0,600 l.0,8~ 11,295 ll.,1.60 ll,l.85 9.44<> Venez.uela 3, 393 3,473 3,371 3,542 3,6o5 3,594 3,708 },~ },220 3,366 Canada 855 925 1,015 1,110 1,195 1,310 1.,475 1.,585 1,8~ 2,1.05 Others 1,167 1,222 1, 284 1, 383 1, 500 1., 546 1., 587 1.,631 1.,755 },4~9 

Total Western Hemi sphere 14, 185 14, 635 15,250 16,255 16,900 17,280 18,065 17,925 17,990 18,}50 
Middle East 7,615 8, 340 9,305 9,960 ll,215 12,390 13,~25 16,205 17,970 21,070 
Sovi etic Block. 4, 970 5, 395 5,870 6, 340 6,785 7,270 7,810 8,350 8,865 9,605 

VI At'rica 1, 715 2,215 2, 815 3, 160 4,070 5,18o 6, 215 5,e10 5,835 6,035 
t-' 

Indonesia 464 485 455 515 6oo 750 855 89C> 1,080 1,300 
Others 576 615 690 730 775 810 970 1, 145 l , 24o ....!z.350 

Total Eastern Hemi sphere 15, 340 17,050 19,135 20,705 23, ~5 26,400 2.9,675 32,4oo 34,9')0 39,360 

Total World 29, 525 .31,685 34,385 36, 960 40, 345 43,68o 47,74o 50, 325 52,9&> 57,no 

Source: Statistical Review of t he World Oil Industry - The British Petroleum Co. Lt d. 
Venezuela: Ministerio de Minas e Hidrocarburos 

-- - - - - - -
VIO'R"LD 01"L 'QE.YXNY.~ ~ 

( lllous o.nd Barre).a ~ ) 

County/Area 1964 l.965 1.966 1.967 1.968 ~ m2. 1.911.. ¥fil. ~ 

United States 8,882 9,131 9,539 9,909 l.0,384 l.0,7'23 l.0,9'74 ll,320 u.,840 12,555 
Caribbean 2,539 2,742 2,795 2, 840 2,926 3,029 3,l.00 3,51.0 3,565 3,105 
Weste:rn Europe 6,257 7,174 8,oBl 8,814 10,048 ll,200 12,754 13 ,1.45 13,910 1.4,995 
Middle East 1,487 1,527 1,580 1,644 1,812 1,876 2,1.o4 2,240 2,165 2,120 
Others 9,255 101023 u,o64 122133 131600 14292). 162456 ~ 19,R5 ~:~ Total World 28,418 30,597 33,059 35,340 38,770 41,749 45,388 ,205 50, 5 

PERCENTAGE YIELDS ON CRUDE 

United States 1964 1965 1966 1967 1968 ~ m2 1971 1972 !m. 

Gasolines 47 47 47 47 47 47 48 48 48 47 
Middle Dis t illates 29 29 29 29 30 30 30 29 29 29 
Fuel Oil 1 1 1 7 6 6 5 6 6 7 

u, Other (Including Ref inery 
~ 

Fue.l and Loss) 17 17 17 17 17 17 17 17 17 17 
Total 100 100 100 100 100 100 100 100 .100 100 

Western Euro,R! 

Gasolines 21 21 21 21 21 21 20 20 20 20 

Middle Distillates 30 31 31 30 31 30 32 32 32 33 

Fuel Oil 55 35 36 35 34 35 34 34 34 34 
Others (Including Refinery 

14 12 14 14 14 14 14 .14 l3 
Fuel and Lo IUI ) l3 

To tal 100 100 100 100 100 100 100 100 100 100 

Source: Statisti cal Revie11 of the \lorld Oil Industru - lbe British Petroleum Co. Ltd. 



"' ~ 

~ 

Count. r:z/AN!" 
Unlt.ed St.at.e 
C&nada 
Other■ 

11:>tal 'Wca t.ern lle1:1l ephere 

Ben~lux 
;France 
Oenaaey 
I t aly 
Unl ted ,Klrtadca 
Scen<Unavla 
Other• 

'.l'otal Weatern Europ e 

Japan 
Auat.ralaaia 
Soviet Bl ock 
Other• 

'lbt al Eaatitrn Hemilp her e 

~ 

10.815 
1,070 

__1 
U,620 

1i.o 
970 

1,i.00 
9}0 

1,,ro 
Gl5 

---2!,Q 
6,925 

1,495 
,ao 

4,170 
~ 
~ 

~ 
:u ,,oo 

l , lli5 
2 -oi.o 

Iit,w, 
8}5 

1 ,100 
1 , 620 
1,0, 0 
1, 1+95 

6')0 
1 ~ 
~ 

1 ,750 
4JO 

4 ,455 
2 120 

16!515 

WORLl>_1Vl,_ ,l'IO!I 

(lhouund krreld Dlll.1,v) 

l?f,6 

U,850 
1,:?10 
~ 
1.'5';255 

89() 
1,190 
1,6.)0 
1,1}5 
1,610 

785 

A•rg • l 

2, 005 
450 

4,640 
2~)45 

Tir,250 

~ 
12,28o 
1,285 
~ 
~ 

9i.o 
1 , .560 
1,895 
1 , 260 
1, 0)0 

7')0 

·~ ':J,, 

2, 1•65 
485 

5, 240 

JJl~ 

!2@ 

i,,095 
1 , )75 
~. 460 

1 ,920 

1,0,5 
1,470 
2,140 
1,,eo 
1, 620 

88o 
~ 
Io.I90 

2,850 
5,0 

5, 690 

~ 

!2!fl 
1',815 
1,440 
2 , 610 

17, 

1,150 
l , 705 
2 ,,420 
1,5)0 
1 ,950 
1,005 
~ rr;r.ro 
,,}90 
~ 

6, 220 

~ 

!222 
14,}50 

1,525 

~·~ • 
1..290 
1 , 920 
2,655 
1,740 
2, 060 
1,1}0 
1 

.12, 

4 , ()(X) 
600 

6, 840 
_2Lfil 
n.m 

!2Z!. 
14,81.5 
1.~, 

~ 
1,290 
2,090 
2,745 
1,875 
2,oao 
1,095 
201]() 

l.); 2ss 

4 , 4}5 
625 

1,,00 
~ ~:;m 

!m. 
1.,,' .. -
1,65, 

~·~ • 
1,, -
2,,15 
2,885 
,1,970 
2 .,210 
1,125 

_2__.?25 
~ 

4,7'5 
Oto 

7,940 
4 o8o 

.u:s,o 

!21J. 
16,815 
1.n, 
~ 

1,,1£5 
2,555 
,,cno 
2,100 
2,285 
1,120 
~ 
15,1.5:-

5.,1.25 
670 

8,T75 
4i}JM> 
~ 

Tot oJ. World 28, 625 ) l ,06o )J, 505 }5,980 -'9,170 lt2,76o 46,J-'0 48.,Slto 52, ~70 56,i.25 

United St ate• 

Gaaolinea 
MJl.ddle Dlatillates 
Fuel 011 

lbtal 

Weatern Euro_E! 

Gaaolines 
Middle Diatillat ea 
Fuel 011 

'.l'otal 

19&. 

4,910 
2,620 

_1_.,~02 
"""F.935 

1,)20 
2,040 
2 , 545 
5, 905 

~ 

5,110 
2 ,725 

___!,,_2Q2 
9,'40 

1, 500 
2,335 

£·8g5 .1 0 

W.W PRODUCT Dt:MMD 

(Including Bunk.er a ) 

1966 

5,)65 
2,855 

___hill 
T.m 

1,720 
2,585 
, ,cno 
7, }75 

1967 

5, 560 
J,Oj5 
1, 675 

10, 270 

l , 9J 0 
2, 815 
~ 
7,995 

1968 

5,915 
) , 2Bo 
1,710 

10, 905 

2,070 
J,185 
~ 
T,15o 

!2!11 
6,125 
) ,4)5 
l 860 

u ;420 

2 , 2(,o 
J , 650 
J,890 

9)Joo 

Sourc e : S tattat.l c al. Revle -~ or t.he l.orld 0 11 Induatry - .t:,,e B r icJ.•h J'etro.leUZll Co. Ltd. 

01.N"l:V..tu~~"t-Ol;I\.L \ ~"l. .....Ot..1- UV "tYA~ 

(Thou s and B, rrelo Dai ly) 

!21Q 

6, J30 
3, 520 

~;3'(J 

2,1.10 
4,170 
4, J 40 

10 , 920 

!m 
6, 580 
3, UO 
~ 
12, 430 

2,640 
4,1.25 
4, IJ.foo 

ll,S05 

,_!2E . -
6960' 
:;;940 
2, li.20 

lj, j20 

2, /JIJ5 
4,751 
4, fiJo 

l2,J-'O 

:!m· 
7,250 
,,-120 

2;61, 
14.,045 

J,210 
5,o8o 
~ 
V .,.l9' 

~ort.s 1964 

200 

3, 132 

388 

6, 930 

1, 440 

37t, 

8oo 

3b0 

l <X,5 

190 

3, 170 

196(: 

200 

3,108 

382 

R, 57C 

2, 240 

35c, 

1, 030 

670 

19<>7 l<;6e 1969 1970 1971. 1912 l97j 

United States 

Venezuela • 

Ot r er Wes tern Hemisphere 

Mi ddle East 

North Africa 

South East Asia 

Soviet Block 

Others 

TOTAL 

l m,E_orts 

United Stetes 

West e r n Europe 

Japan 

Others 

TOTAL 

450 

7, 69(; 

1,720 

340 

900 

22u 

-- --

310 200 250 2u0 220 225 230 

3, 284 .;,.3lb 3, 390 3, 466 3,261 3, 054 },28} 

526 554 710 612 1, 229 1,696 1, 8E2 

9,14~ l u,440 11, 52.0 12, 930 15, 250 16, 945 19,970 

2,4c.,O },620 4, 230 4,690 3,8eo 3,4&> },420 

410 440 8.30 P,00 930 1, 125 1,405 . 
1,090 1,100 l, l } J l, 16o 1 , 270 1, ,00 1,285 

690 730 1.L.130 l.t.6&) 2Ll00 2. }&) 2z.655 

13,o20 14, 990 lo, 550 17,910 20,400 2),170 25, 600 28,140 }0,205 }4,l}O 

~. 2w 2, 410 2, 510 , , 540 2,810 3 , 110 J , 420 >,930 4,.740 6,205 

6, 900 1.,(N'\ 8, 5&) 9, 250 10,480 ll,430 12, ~0 J.3, 520 l~, 065 15~310 

1,470 1,. 720 2, 000 2, 400 3,C6o 3,590 4,28o 4, 720 l.,815 5,76o 

2, 990 , ,. 200 .3, 400 3, 720 4,050 ~.98o 4,960 5,970 6,585 ~855 

13, C::20 14, 990 16, 550 17, 910 20,400 2),170 25,600 28,140 }0,205 .34,130 

•~ot I ncl. International Bunker 

Source: Statisti cal Hevicw of the Worl d Oil Industry - The British Petroleu.'!I Co. Ltd. 
Venezuela: Minioterio de Ni ,~s e Hidrocarburos 
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V E N E Z U E L A 

GROSS NATIONAL PROOLC·r AND NATIONAL INCOME 

pc,plll•tiOn 

~ 
5,665 

5, 9()8 

6,150 

6,393 

6,636 

6,879 

7,122 

7,364 

7,612 

7,872 

8,144 

8, 427 

8,722 

9, 030 

9,352 

9,686 

10,035 

10,399 

10,617 

10,970 

Oro•• National l'roduct 
Million Bolivar• Bolivar, 

i_at Market Price•) Per Capita 

14,806 

16,377 

17, 893 

20, 400 

23,847 

24, 585 

25, 557 

25,671 

26, 997 

29,525 

32,186 

35,637 

37, 925 

39,516 

41,625 

43, 588 

45, 797 

49, 486 

55,690 

62,301 

2,614 

2,772 

2,909 

3,191 

3, 594 

3,574 

3,588 

3,486 

3,547 

3,751 

3, 952 

4,229 

4,348 

4,376 

4, 451 

4, 500 

4,564 

4,759 

5, 245 

5,679 

:tll!CE: "Pet r ol eo y Otros Dat os Estad{sti cos " (PODE) 

National Income 

Million Bolivar, 

10,903 

12,154 

13,057 

14,712 

16,782 

18,279 

19,742 

19,372 

19,988 

21,517 

23,563 

27, 595 

29,467 

30,669 

32,508 

34,656 

36,357 

39,894 

44,593 

50,152 

Bolivar, 
Ptt Capita 

1,925 

2,057 

2,123 

2,301 

2,529 

2,657 

2,772 

2,631 

2,626 

2,733 

2,893 

3,275 

3,378 

3,396 

3,476 

3,578 

3,623 

3,836 

4,200 

4,572 



\.'li:~EZUELA VENEZUELA 

CDOC'l" AND ~PrnTS VOLUME ANO VALUE or IMPORTS 

(Thou and allion BoUv ra) 
Volur.ne IC&•· Tot&l Value Dollar• M.M.T, Per Capita M.M. $ 

fttr 
Per ea,21te 

r , I\ tional Total Exrorts ~hare of 1' Sh :r 
:,;-

1,848 326 
.L!!: Product {l) OU 0th r ~ ~orts in GNP C Of 195} 

826 146 
E)cpOr t 1 1

011 - 2, 076 351 
195} i,.35 k.33 0.29 '4.62 34.61 ~ 1954 922 156 

19)11 14.77 4.84 0 .32 5.16 34.94 
32 ,43 

1955 
2,197 357 9,1 15~ 

1955 15.99 5.4} 0.}8 5.81 36 .33 
3~•77 

1956 
2, 480 ,ea 1, 148 18o 

1956 17-9' 6.}0 o.46 6.16 
33 . }, 747 565 l , 844 37, 70 1957 278 

1957 20.60 7.81 0.65 8.46 41.07 
35. 14 

1958 2, 997 436 1,441 210 

1956 22.49 7.o6 0.62 7.68 34.15 
37.91 

1959 2,914 409 1, 424 200 

1959 ~.67 6.66 o.66 7.32 
31.39 

1960 2, 278 309 1, 073 146 30. 93 

195() 2}.57 6.64 1.08 
28.14 

1961 2, 156 283 1,076 7.72 32.75 141 

l l 24.68 6.81 0.62 7.43 
28.17 

1962 2, 268 288 1,171 30.ll 149 

l ., 26.80 7.22 0.61 7.83 
27.59 

196} 2,175 267 
29. 22 

1,112 1,1 

195; 0.63 
26 .94 

1964 2, 937 349 29.,, 1.'i!O 7.83 26 .70 1,102 1,1 
24. 55 

l ., 32.41 10.14 0.71 10.85 33.48 1965 2,959 339 1,266 145 
31.29 

1966 2, 603 288 
l 5 34.43 10.14 0.69 10.83 31.48 1,165 129 

29,45 
1956 ,36.12 9.75 0.81 10. 56 29 .24 1967 3, 111 333 1, 286 138 

26,16 
l 7 38.35 10.26 0.89 11.15 29 .07 

1968 3, 768 389 1, 489 154 
26 ,75 

1958 38.80 10.36 0.79 ll.15 28 . 74 
1969 3, 638 363 1, 526 152 

26 .70 
1969 l+o.sJ. 10.14 0.90 ll.04 27 .23 

1970 4, 255 409 1, 665 160 
25,0l 

1970 1.6.;9 10.55 1.15 ll.70 25.22 
1971 4, 316 4o6 2, 226 210 

22 .74 
1971 51.67 12.81 1.09 13 .90 26.90 

1972 4,700 428 2, 231 20, 
22 .22 

1972 57.66 12.57 1.17 13.74 23 . 83 21.ao SOURCE : "Petroleo y Otr os Datos Estad.!st1cos" (PODE) 

{l ) At ,:arbt price 

SOURCE: "Fetroleo 7 Otros Datoa Eat&d{aticos" (PODE) 

- ,1 - - 38 -
.. 



!973 

YtNEZUELA 

FIScAL INCQ,li ,_ FETROIDJ)! INOOSTRY 

Tct•l Ordir.ary Fiaeal InC01De Fiscal Income Fror,, Petrolelll!I 
lnd111t 

Million •:111100 

~ 
2,631.8 

2,970.4 

3, }97. 5 

5,441.ll 

4,968.0 

5,792.1 

5,910 . .) 

t-, 596,3 

7,1.)}.4 

7,264.6 

7,751.4 

8,539.1 

8,775.1 

E,660.6 

9,498.1 

11,637.2 

12,191 . .) 

16, Q:511.2 

l!olivara 
Per Capiu 

445 

4S.) 

531 

b42 

684 

764 

675 

701 

751 

810 

646 

S.)3 

858 

913 

906 
86.) 

913 

1,080 

1,148 

1,463 

Bolivars !Ioli var, 

~ 1,498,0 

1,714.o 

2,062,0 (*) 

2, 680. 0 (*) 

2,930 ,0 

3,506.5 

3, 248.1 

3,859,6 

4,0TI.4 

4,711.0 

5,004.9 

4, 826.1 

4,991.7 

5,716.6 

5,836.4 

5,483.1 

5,800.9 

7,760.2 

7,966.6 

ll,271.8 

254 

507 

518 

578 

594 

553 

553 

611 

603 

546 

558 

720 

750 

(•) Additioc&l income derived rra. granting new oil concessions amounting to 
Bs , 974 aod Bs, 1,142 =11110111 for the years 1956 and 1957 res~ctively, 
are not included. 

SOllaCE: "Hmoria del Ministerio de Hacienda" (Cuadro A-6) 
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VEUEZUELA 

I UTERI~ .norlA L TR/Jr3A(:TIOf:S: OIL SECTOR 

(Mll.l1on I);) ll.a I". ) 

.!2§2 1;)64 00 1966 !2fil 1968 12§2 !2'.!Q !27!. ~-
ExPort.o 2 , ,~6 2 ,}41 ~ . 305 2 , 221 ~ 2,556 ~ ~ 2,912 2,875 
ImPorts ( 75) ( 61) ( 61) ( ~) ( l12) < 58) ( 9')) ( 66) ( 77) { 47) 

Frelght nnd Insurance on Merchandlce ( l ) ( 4) ( 3) ( 5) 1 ( l.) 9 u 7 9 

~ Income from Investment ( 5jl1) ( 557) (587) (556) (5>4) (589) (500) (378) (504) (274) .... 
Other Services ( 50) (104) ( 68) ( 59) ( 42) (106) ( 107) ( 8>) ( 69) ( 87) 

Capital Exchanges (106) ( 98) ( 9>) (2>2) ( 84) 43 77 ( <yj) ( 6) (16}) 

Adjustments (2>>) (120) (122) 1,6 ~) ~) _l.___22) -1..11) ~) (12}) 

Total Deductions _Jm) ~) ~) (852) _tm) -1.If!l) (710) (712) (747) (685) 

lbtal Net 1,3)7 1,397 1,371 1,.569 1,5.56 1,5&7 1,595 l,f136 2,165 2,190 

'I, RaLio ('") 57.2 59.7 59. 5 61.8 65.8 67. 4 6') .2 10.5 71'.3 76.2 

Oil Foreign Exchange 1,357 1,)97 1,371 1,369 1,556 1,587 1,595 1,686 2,165 2,190 

( *) Preliminary 

( *"*) Total. Net Over 'lb t a.l Export.s 

Source: Banco Central. de Venezuela (A-Y-9) 

IRON ORE 

VElll:ZUELAN l'RODUC i'IOtl & EXPOR1'S 

(Thousands or Metric Tons) 

Accumulated Aceu:::ulated 
1250-1963 1964 1965 1966 1967 1968 1969 !21Q !:l!!. 1'172 1973 1()50-197} 

Production 139,722 15,681 17,493 17,752 17,123 15,502 19,716 22,074 20,240 18,4~ <J,l.10 }26,912 
Exports .1,36 ,678 14,895 17,006 17,057 16,457 15,0j4 18,91)1 21,()91; 19,400 16,500 21,500 _}l~,59q 
Sales Within Country 1,042 574 629 630 66o I 539 • 6}} n\ 196·- 8 129 5,751; 

I 
OPERA TIOO !~COME 

t; (Millions or Bolivars) 

1964 1965 ~ 1967 1968 !922 !2lQ !2I!. ~ !271 
Sales within CounLry 14.4 16.5 17.j 16.6 lj.O 12.9 17.9 5.9 0.1 12.t. 
Sale& Abroad ~ 54o.4 541.7 518.6 45}.li 572.2 639.7 623.6 5~.4 100.t, 

Total Mineral Sales 484.2 556.9 559.0 535.2 4t;6.4 585.l 657.6 629.5 564.s 712.~ 

Service Inc001e }}. 9 }7.8 }6.3 .U. l 29. 7 J6.7 37.2 30.2 27.6 }}.8 

fut.al Income 518.1 594.7 595,5 568.j 496.1 621.8 ~.8 659.7 592.l 746.6 



~ 

Operat.1on Cost. & Expenua 
Depreciation & Amortlsntlon 
Hl nlng Lav Tax 
Import. Rights 
Other Taxes 

Total Operating Coat & 
Expenses 

Income 'fux 

Earnings 

Total Income 

Operating Cost & Expenses 
Depreciation & Amortization 
Mining Law Tax 
Import Rights 
Other Taxes 

Total Operati on Cost & 
Expenses 

I 

.f:" .,. 
Income Tax 

Earnings 

Total Income 

Relation Between Taxes 
and Earnings 

CEIIT DISDUBU'l'ION Of F.ACII DOLLAR F.ARNED FROM IROU ORE 

1964 ~ 1966 1967 19(,8 .!.2§'2 !212 ~ !2E !2U 

1~.}5 28.74 29.60 }0.51 43 .66 30.25 32. <>4 36.40 44.89 40.j} 
8.02 6.89 7,11 7.28 8.15 7.25 6.88 9.84 10.69 9. 
0.54 0.54 0.12 O.:n o.48 0.6o 0.72 o.67 o.62 o.£2 
o.42 0.}4 0.}7 0.39 o.Jo 0.-13 0.27 0.2j 0.24 0.,2 
0.27 0.28 o.4o 0.22 0.28 0.29 o.42 o.4; --2:i,l o.41 

1♦2 .60 36.79 }8.40 ,a.82 52.87 }8.52 40.jj 47.59 56.95 51.,0 

27 ,85 ,1.(,8 }0.56 31.51 2J.58 ,o.u }5-74 )1.51 24.66 }}.59 

~ .}1.5} 31.0I♦ ?9.61 2j. !?.5 31 .}7 2).9) 20.9() 18.39 _!i.ll 

100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100~00 

lNCOME DIS~R1B\1l"ION FROM lRON ORE 

(Million Dollars) 

1964 1965 1966 1967 1968 1969 1970 1971 1972 197} 

39.27 38. 86 4o.05 39.41 49.23 42.75 50.59 54.57 61.81 70.02 
9.43 9.33 9.89 9 .41 9.18 10.25 10.86 14.75 14.72 16.70 
0.64 0.73 0.97 0.50 0.55 o.84 1.14 1.00 o.86 1.(1'{ 

0.50 o.45 0.50 0.50 0.34 0.18 o.43 o.34 0.33 0.56 
0.32 0.36 0.55 0.32 0.32 o.41 o.66 o.68 0.70 0.72 -- --

50.16 49.73 51.96 50.14 59.62 54.43 63.68 71.34 78.42 &,.en 

32.ao 42.82 41.34 40.70 26,59 42.55 56.43 47.25 }).95 58.}., 

--
34.79 42.61 42.00 38.}2 26,54 44.}4 37.80 31.}4 25.33 26.23 

117.75 1.35.16 135.}0 129.16 112.75 141.32 157.91 11J9.9} 137.70 17}.6} 

49/51 51/49 49/51 52/48 51/49 50/50 60/40 61/39 59/41 70/,0 



r to 1878 
,r10 

1912 

1914 

1918 

1922 

1926 

HIGHLIGHTS OF VENEZUELAN OIL HISTO~Y 

Oi l used by lndlans for '"1!dlclnal purpotes. Spaniards and pirates 
used heavy 11ph1ltlc ,eepages along the eattern shore of La~e tt.r,­
calbo for caulking ships. In 18S~ the first mlnln? eod~ was le7ls· 
lated, based on the 1783 Mining Ordinances of Charles Ill of Spa in; 
provided that subsoil belongs to the Nation ,nd th,t ro-,alt/ share 
was to accrue to the Nation for the right of e~ploltatlon, 

First concession of 100 hect1r1s (2SO acres) In Tachlr, to M nu-I 
Antonio Pulido. Produced first oil for market fror, shallow, hand­
dug pits, A maxlmu~ of 15 bbl,. of Kerosene dally were produc~d 
In an operation which continued on the sa~e scale until 1934, 

Around beginning of centry, asphalt exploitation at lnclarte, 75 
Km, west of H1r1calbo, 

New Hlnlng Law, Including special provision for hydrocarbons . 

First significant concessions; 10 ml I lion acres In Zulla 2,5 ~lllio" 
acres In Bolivar/Maracaibo , 1.25 million acres In Falc6n/Lara and 
1.25 mi lli on ac res In Falc6n, all to Venezuelans, 

Concession to Tregalles of 65 million acres In 12 States •~d O"e 
Territory. Concession lapsed and was granted to Dr, R. H, Valla­
dares in 1912. 

Va lladares concession In Sucre transferred to Carlbbea~ Petroleun 
Co. (General Asphalt Co.). On this lease was drilled the first 
produce r next to Guanoco Lake , the largest known asp~alt deposit 
In t he wor ld. 

Trega ll es concession renewed to Valladares, transferred to Carib­
bean Pet roleum. On t his concession the first well in the Maracai­
bo bas in was dri lled. In 191 8 concession sold to Shell. Subse­
quently , concessions were gran ted under various laws throughout 
Venezuela , with most considered on an Individual basis, until they 
were a ll conver ted to the terns of the hydrocarbons law of 1943, 
sti l l in effect. 

Shel l brought in a connerc ial producer in the ~ene Grande field . 

First wel l comp leted in t he Bolivar Coastal fields. 

Shell' s well Los Ba r rosos No. 2 on the northeastern shore of Lake 
Haracaibo "blew up" , flowi ng frOl'l 1,500 ft. for 10 days .it 100,000 
barrel s per day before be ing brought under control. This tur~ed 
the attent ion of the world t o Venezue la as a potentially Important 
source of oi l , and marked the beg inning of a period of great petro­
leuM act ivi t y In a ll Venezuel a , and specially in the Lake region. 

Di scovery of Lagunillas f ield, wh ich becar,e Venezuela's most i~oor­
tant produc ing field . 
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l'30 

,,31 

1m-1m 

,,so 

1957 

Disco., ry of Tfa Juana field, First discovery of Importance In 
Eastern Venuu la (Qulrlqulr fie Id) , 

OIHO'tery of Bachaquero field. 

~,finery at Carlplto Inaugurated. 

Ohcov rlu In CeMral Venuuela (Oflclna, Jusepfn, San Joa r 
and las lier ct des f I e 1 ds l , qu n 

lr:1portant discovery In lake ll1r1calbo (LL·370). Expansion of Ca­
rlpito ~eflnery, 

Hydrocarbons Lawpused; still In effect. All former concessions 
con.,erted to I ts terms. 

leginnlng of Cretaceous limestone production In the La Paz field 
(Zulla), 

Reflrery operations coor.,enced at Punta Card6n. Expansion of 
refinery continuing. 

Refinery operations co,,r.,enced at keiu1y. Expansion of refinery 
contlnulng, 

Large uu of concessions granted, the first since 1945. Granted 
to established oil companies and to new-comers. Plans advanced 
for I Venuuelan petroche-.lcal Industry. Crude production received 
strong upward stl,i,ulus fror, Suez crisis at end of year. 

Cr,nt of new concessions continues until the end of Hay. Venezuelan 
crude production continues to Increase sharply until June, then de­
clines substantlally as a result of weak demand and U.S. import re­
strictions. 

-"tlve drilling on new (1956·1957) concessions, specially in Lake 
K,racalbo. Venezuelan crude production continues depressed untll 
mid, 1958 and then recovers strongly to over 3 ml 11 ion 8/0 In 
early 1959. 

Venezuelan cn.,de production alr,ost at the 1957 record level, but 
rate of increase slow In cor,parlson with gains of earlier post· 
~ard period. Exploration activity decl Ines to a low point. 

New refinery at El Pallto begins operations. Crude production 
onu rnore at record levels, but exploratlon continues to decline. 

Venezuelan governMltnt oil COMpany cOl'Wllences drilling operations . 
Crude production exceeds last year 's record but proved reserves 
show a net drop for the first tlrie. 

Crude oil output registers• 9.6t Increase, steepest in the post· 
Suez Crisis period. Re:-alnlng proved reserves exper iment a reduc· 
tlon for the seond consecut Ive year. 
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1970 

1971 

Production Increase 1 5\ over the previous year whlle world produc· 
tlon Increased by 7 1\, Exports to South Aroerica decreased by 19i 
this being the fifth consecutive year with reduced exports to th~se 
markets• 

Exports to South Attoerlca Increased by 13,3t, thus reversin9 the 
downward trend which had prevalled for the previou five years. 
crude production Increased by 4.4\ to 3,393 118/D 

Exports to South A,,erica Increased by 2.6i over the previous year. 
Export sales to Europe decreased once more In 1965, Venezuelan 
crude exports to this area were 25 118/D lower. Crude production 
Increased by 2,4\ to 3,473 118/D. 

OIi production decreased 2.9, compared to 1965, For the first 
time after 1958, the volu-.e of Venezuelan Oil exports shows a de­
cline fron the prior year. Exports to Europe pfumr,eted 13,lt, to 
622 118/D, 93,500 barrels per day less than in 1965. 

The Venezuelan National Congress r.iodlfled article 3• of the Hydrocar­
bons Law, by means of which CVP is legally authorized to celebrate 
Service Contracts. Crude production Increase by S, , to 3,5~2 ~8/0, 
reflecting the Middle East crisis. 

The construction of desulphurlzatlon facilities started in Ptnuay 
and Cardon. CVP receives service contract offers on South Lake 
acreage. Crude oil production Increased I.Bl over 1967 and reached 
the level of 3,605 118/0. Crude oil volune refined in Venezuela In­
creased 1.7\ over 1967 and reached 1,186 118/0 

Oil production decreased 10,624 B/0 (0.31) while oil processed in 
Venezue 1 a fe 11 to the I owe st leve 1 s I nee 1964. On the other hand, 
total and export sales were higher. Late in 1969, however, Vene· 
zuela tenporarily lost Its position as largest petroleun exporting 
country to Iran, but renained first on average for the year. 

The Venezuelan Congress approved the nlninun bases for Service Con· 
tracts. The Congress also enacted a partial refor~ to the lncOl"e 
Tax Law of 1966 . 

Oil production increased 3.17t over 1969. 

Based on the 1970 amendment to the lncOl"'e tax law of 1966, the 
government unilaterally established new, substantially higher 
crude oil and product export values for tax purposes, effective 
from March 18 through Oecenber 31, 1971. 

In March a Law was Introduced in the Venezuelan Congress for the 
nationalization of the marketing activity within Venezuela . 

In July the Venezuelan Congress enacted a law which controls the 
management and disposition of oll Industry assets until, as pro· 
vlded by the Hydrocarbons Law, they are transferred to the Nation 
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11p0n explr•tlon of the prtl nt contusions. Thh Law Is 
tied 1\.., COl'lurnl~g Properties Subjec:t to ~•version In /~ti• 
urbon Cor,cenlons". Y ro-

ln August,• lilW was enac:ted which reserves the natural 911 Industry to th• Hatlon end 11sl~ns It to the 1t1te·owned C 
racl6n ve,erolana d11 Petroleo (CVP), It requires conces/rPo• 
alres to deliver n1tur1l gas to the Netlon under condltlon•on-
be established by the gower nt. 

5 
to 

In I ruulutlon l)llbllshed In Otc:embar, the Venezuelan gover 
established Mtw and subst1ntl1lly higher petroleu~ export v"7•nt 
for tu purposes to apply In 1972. Also, the HMe resoluti~/•1 

Introduced I syste of penalties, In the forn of even higher 
port values for tax p11rpos1s, which are calculated for each ex-
In wlllch o.port volUl\lts vary l'Ora than 2t above or be low tho~~•~t•r 
the corresponding quarter of 1970, n 

In Oecetlber, the rate of exchange 1ppllc1ble to oil co,,,panles 
operating In Venezuela was changed from 9s. ~.40 to Bs . 4,30 to 
t e U.S. dollar. The rate 1pp1lc1ble to r.,ost other sectors of 
tht econooiy wu ,1 .. 111rly dl1119ed frai 9s. ~.so to Bs . 4.40 to 
the U.S. dollar. 

On Oecesobcr, the ~enezuelan gover!Y'lent Issued Decree No. 832 lr,­
p0slng on c:oncesslonalres a systen of controls over prograr,s cov­
ering their oil exploration, production, sales and invest,.,ents. 

Towards the end of the year the Venezuelan goverrnent renounced 
the ~ec, prou I Trade Treaty wl th the Un I ted States s i ngned In 
1939 by the two countries. 

Th flnt Service Contracts for the exploration and dri I I Ing In 
the Southern part of uke llar1c1 Ibo were signed with CVP by the 
o«ldeital PetroleU'II Co., era Shell de Venezuela; and Mobll de 
l\lrauibo. Three wel Is were being drl I led under these contr,cts 
towards the end of the yu r. 

1972 The Ve-ez..elan Congress enacted a Law creating o 'Revers ion Office" 
to be resporalble for the compliance with 111 aspects of the Rever· 
slon Law. 

the 1eg~l1tloru I and 2 of the Reversion Law were put Into effect. 
The first one 1pplles to t hird party assets used by the oi I co,,,­
pa"les ind other assets used In the Petroleum Industry. The second 
o,,e applies to the requirl!t'tnt of I deposit into a special fund in 
cuitody of t~e Centr1I 81nk of Venesuela to guarantee transfer to 
the N1tlon, In utlsf1ctory condl t Ion, those assets subject to the 
~eve rs 1011 law 

Explor1tory work was done In the Orinoco Tar Belt. 

Cxplor1tory wells 1,ere st1rted In the " Ensenad1 de La Vela". 

1 
accordance with the Law fleservlng to the State the Hagural Cas 

l~dustrf, the Ministry of Hines and Hydrocarbons established the 
delivered cost to be used by the Concessionaires In the "South· 
Aragua", "Sant• Rosa•Anaco", "Las Hercedes·Caracas", al'ld "Lama· 
a,Jo crende" gas systems. 

In Februery 1973 the rate of exchange to be used by the Petrole1111 
Industry was changed from 8s. 4,30 to as, 4.20 per U.S. Ooller. 
The rate of exchange for the other sectors of the economy was 
changed fr<>M Bs. 4.40 to Bs. '4.30 per U.S. Dollar, 

ourlng 1973 the Government made six dlanges to the Tax Export 
Values to be used by the oil Industry for Income Tax Purposes. 
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